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02nd February, 2022 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051. 

NSE Symbol: KAMDHENU 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

BSE Scrip Code: 532741 

Sub: Outcome of the Board meeting held through Video Conferencing on 
02nd February, 2022. 

Ref.: Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors of the Company, has considered and 

approved, inter alia, the following matters in their meeting held through Video 

Conferencing today i.e Wednesday, 02nd February, 2022, commenced at 12:30 P.M and 

concluded at 02: Y' _T(_M 

1. Approval of the Un-Audited Financial Results (Standalone & Consolidated)

for the 3rd Quarter and Nine Months ended on 31st December, 2021:

The Board has discussed and approved the Un-Audited Financial Results 

(Standalone & Consolidated) for the 3rd quarter and nine months ended on 

31st December, 2021 along with the Limited Review Report (Standalone & 

Consolidated) thereon given by Statutory Auditors, as recommended by the Audit 

Committee. In this regard, please find enclosed: 

a. Copy of the Un-Audited Financial Results (Standalone & Consolidated) for the

3rd quarter and nine months ended on 31st December, 2021;

b. Limited Review Report (Standalone & Consolidated) on said resu

Statutory Auditors of the Company.
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2. Approval for Increase in Authorised Share Capital of the Company and
Consequent alteration in Memorandum of Association of the Company
( covering brief details in compliance to SEBI Circular No.

CIR/CFD/CMD/4/2015 dated 09.09.2015)

In order to accommodate the issuance of shares in terms of the Scheme of

Arrangement of the company pending for approval with Hon'ble National

Company Law Tribunal, Chandigarh Bench, Chandigarh, the Board of Directors

has, subject to the approval of shareholders, approved the increase in Authorised

Share Capital of the Company from Rs. 30,00,00,000/- (Rupees Thirty Crores)

divided into 3,00,00,000 (Three Crores) equity shares of Rs. 10/- each to

Rs. 41,50,00,000/- (Rupees Forty One Crores Fifty Lakhs only) divided into

3,00,00,000 (Three Crores) Equity Shares of Rs.10/- each ranking pari-passu in all

respect with the existing Equity Shares of the Company and 1,15,00,000 (One

Crore Fifteen Lakhs) Preference Shares of Rs.10/- each and consequent below

amendment in the Capital Clause (Clause V) of the Memorandum of Association of

the company, subject to the approval of the shareholders of the company.

V. The Authorized Share Capital of the Company is Rs. 41,50,00,000 /- (Rupees

Forty One Crores Fifty Lakhs Only) divided into 3,00,00,000 (Three Crores)

equity shares of Rs. 10/- (Rupees Ten) each and 1,15,00,000 (One Crore

Fifteen Lakhs) preference shares of Rs. 10/- (Rupees Ten) each.

3. Calling of Extra-Ordinary General Meeting.

The Board has discussed and approved calling of an Extra-Ordinary General

Meeting of the members of the Company on Thursday, 10th of March, 2022 to seek

approval of the members of the Company for the aforesaid increase in the

Authorised Share Capital of the Company and consequent alteration in Capital

Clause of the Memorandum of Association of the Company as given in aforesaid

Item No. 2.

We request you to kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

Encl.: As above. 

Place: Gurugram 
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KAMDHENU LIMITED 

CIN: L27101HR1994PLC092205 

Regd.Office: 2nd Floor, Tower-A, Building No.9, DLF Cyber City Phase-Ill, Gurgaon-122002 

Phone no.-0124-4604500 Fax: - 0124-4218524 Email:- kamdhenu@kamdhenulimited.comWebsite:-www.kamdhenulimited.com 

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FO.R THE QUARTER AND NINE MONTHS ENDED 31 ST DECEMBER, 2021 

(Rs/Lakhs except earning per share) 

Standalone Consolidated 

Quarter Ended Quarter Ended 

Particulars 
31.12.2021 30.09.2021 31.12.2020 31.12.2021 30.09.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Income 

Revenue from operations 22,653.51 21,553.08 18,342.29 22,653.51 21,553.08 

Other income 34.20 88.70 144.38 34.20 88.70 

Total income 22,687.71 21,641.78 18,486.67 22,687.71 21,641.78 

Expenses 

Cost of Materials Consumed 13,195.19 14,644.81 10,033.00 13,195.19 14,644.81 

Purchases of Stock-in-Trade 2,879.42 2,154.77 1,951.12 2,879.42 2,154.77 

Changes in Inventory of Finished 
Goods, Work-in-Progress and Stock- · 354.55 (820.04) 824.42 354.55 (820.04) 
in-Trade 

Employee Benefits Expense 1,562.06 1,546.64 1,284.49 1,562.06 1,546.64 

Finance Costs 251.37 256.30 328.07 251.37 256.30 

Depreciation & Amortization Expense 234.17 233.57 217.71 234.17 233.57 

Other Expenses 3,216.07 2,626.01 2,883.84 3,216.18 2,626.23 

Total expenses 21,692.83 20,642.06 17,522.65 21,692.94 20,642.28 

Profit before exceptional items 
994.88 999.72 964.02 994.77 999.50 

and tax (1-2) 

Exceptional Items - - - - -

Profit before tax (3-4) 994.88 999.72 964.02 994.77 999.50 

Tax expense 

Current tax 284.67 244.80 244.01 284.67 244.80 

Deferred tax (60.13) (10.24) 1.39 (60.13) (10.23) 

Income Tax of earlier years 2.45 - 2.45 -

Total Tax Expenses 226.99 234.56 245.40 226.99 234.57 

Net Profit after tax (5-6) 767.89 765.16 718.62 767.78 764.93 

Standalone 

Nine Month Ended 

31.12.2020 31.12.2021 31.12.2020 

Unaudited Unaudited Unaudited 

18,342.29 58,792.19 40,285.30 

144.38 216.25 343.06 

18,486.67 59,008.44 40,628.36 

10,033.00 36,974.65 20,881.59 

1,951.12 6,441.44 4,685.05 

824.42 (1,205.26) 1,734.31 

1,284.49 4,466.46 3,495.90 

328.07 775.98 1,088.98 

217.71 697.69 643.47 

2,884.12 8,109.99 6,556.43 

17,522.93 56,260.95 39,085.73 

963.74 2,747.49 1,542.63 

- - -

963.74 2,747.49 1,542.63 

244.01 744.46 437.51 

1.39 (90.18) (9.69) 

- 2.45 -

245.40 656.73 427.82 

718.34 �16 --1,1.14.81 
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Consolidated Standalone Consolidated 

Nine Month Ended Year Ended Year Ended 

31.12.2021 31.12.2020 31.03.2021 31.03.2021 

Unaudited Unaudited Audited Audited 

58,792.19 40,285.30 62,522.13 62,522.13 

216.25 343.06 349.38 349.38 

59,008.44 40,628.36 62,871.51 62,871.51 

36,974.65 20,881.59 35,048.89 35,048.89 

6,441.44 4,685.05 6,747.97 6,747.97 

(1,205.26) 1,734.31 1,098.10 1,098.10 

4,466.46 3,495.90 4,804.84 4,804.84 

775.98 1,088.98 1,358.83 1,358.83 

697.69 643.47 866.29 866.29 

8,110.42 6,557.47 9,847.25 9,848.76 

56,261.38 39,086.77 59,772.17 59,773.68 

2,747.06 1,541.59 3,099.34 3,097.83 

- - 1,003.37 1,003.37 

2,747.06 1,541.59 2,095.97 2,094.46 

744.46 437.51 595.47 595.47 

(90.17) (9.69) (10.57) (10.59) 

2.45 - 1.96 1.96 

656.74 427.82 586.86 586.84 

2,090.32 1,113.77 1,509.11 1,507.62 



(Rs/Lakhs) 

Standalone Consolidated Standalone Consolidated Standalone Consolidated 

s. Particulars 
Quarter Ended Quarter Ended Nine Month Ended Nine Month Ended Year Ended Year Ended 

No. 31.12.2021 30.09.2021 31.12.2020 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited Audited 

8 
Other Comprehensive Income/ 

(Loss) 

Items that will not be reclassified to (5.01) (1.94) (6.45) (5.01) (1.94) (6.45) (10.43) (19.53) (10.43) (19.53) (13.92) (13.92) a 
orofit or loss 

b Tax impacts on above 1.09 4.00 1.45 1.09 4.00 1.45 9.20 9.69 9.20 9.69 8.17 8.17 

Total Other Comprehensive 
(3.92) 2.06 

::,11 , ... ; ii oc:::c:::\ 
(5.00) (3.92) 2.06 (5.00) (1.23) (9.84) (1.23) (9.84) (5.75) (5.75) 

Total comprehensive income for 

the period (comprising profit after 

9 tax and other comprehensive 763.97 767.22 713.62 763.86 766.99 713.34 2,089.53 1,104.97 2,089.09 1,103.93 1,503.36 1,501.87 

income after tax for the period) 

1(7+8) 

Net Profit attributable to: 

Equity holders of the parent - - - 767.78 764.93 718.34 - - 2,090.32 1,113.77 - 1,507.62 
Non-controlling interests - - - - - - - - - -

Other Comprehensive 

income/(Loss) attributable to: 
Equity holders of the parent - - - (3.92) 2.06 (5.00) - - (1.23) (9.84) - (5.75) 

Non-controlling interests - - - - - - - - - - - -

Total Comprehensive income 

attributable to: 

Equity holders of the parent - - - 763.86 766.99 713.34 - - 2,089.09 1,103.93 - 1,501.87 

Non-controlling interests - - - - - - - - - -

10 
Earnings per share in rupees: ( 

Not Annualised) 

- Basic (in Rupees) 2.85 2.84 2.68 2.85 2.84 2.68 7.76 4.15 7.76 4.15 5.62 5.62 

- Diluted (in Rupees) 2.85 2.84 2.68 2.85 2.84 2.68 7.76 4.15 7.76 4.15 5.62 5.62 

11 
Paid-up equity share capital (Face 

2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 2,693.55 Value of Rs.10 each) 



Standalone and Consolidated Segmentwise Revenue, Results, Assets and Liabilities (Rs/Lakhs) 

Standalone Consolidated Standalone Consolidated Standalone Consolidated 

Particulars 
Quarter Ended Quarter Ended Nine Month Ended Nine Month Ended Year Ended Year Ended 

31.12.2021 30.09.2021 31.12.2020 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited Audited 

A. Segment Revenue 

- Steel 14,901.15 15,265.73 12,121.17 14,901.15 15,265.73 12,121.17 41,438.73 26,807.85 41,438.73 26,807.85 42,314.94 42,314.94 

- Paints 7,752.36 6,287.35 6,221.12 7,752.36 6,287.35 6,221.12 17,353.46 13,477.45 17,353.46 13,477.45 20,207.19 20,207.19 

Gross Revenue from Operations 22,653.51 21,553.08 18,342.29 22,653.51 21,553.08 18,342.29 58,792.19 40,285.30 58,792.19 40,285.30 62,522.13 62,522.13 

B. Segment Results 

- Steel 1,165.64 1,116.32 1,630.10 1,165.64 1,116.32 1,630.10 3,771.81 3,819.52 3,771.81 3,819.52 5,795.66 5,795.66 

- Paints 428.60 360.49 (140.76) 428.60 360.49 (140.76) 579.28 (560.58) 579.28 (560.58) (1,492.42) (1,492.42) 

Profit/(Loss) before finance cost.Tax 
1,594.24 1,476.81 1,489.34 1,594.24 1,476.81 1,489.34 4,351.09 3,258.94 4,351.09 3,258.94 4,303.23 4,303.23 

& unallocable items 

Less: Finance cost 251.37 256.30 328.07 251.37 256.30 328.07 775.98 1,088.98 775.98 1,088.98 1,358.83 1,358.83 

Less: Other Unallocable Expenditure 
347.99 220.79 197.25 348.10 221.02 197.52 827.62 627.32 828.05 628.36 848.44 849.95 

net of Income 

Total Profit before Tax 994.88 999.72 964.02 994.77 999.50 963.74 2,747.49 1,542.63 2,747.06 1,541.59 2,095.97 2,094.46 

C Segment Assets 

- Steel 19,534.94 20,067.98 21,051.46 19,534.94 20,067.98 21,051.46 19,534.94 21,051.46 19,534.94 21,051.46 20,763.20 20,763.20 

- Paints 24,996.05 22,936.44 19,908.66 24,996.05 22,936.44 19,908.66 24,996.05 19,908.66 24,996.05 19,908.66 21,044.03 21,044.03 

- Unallocable 1,221.71 1,235.27 1,228.85 1,221.18 1,234.76 1,228.88 1,221.71 1,228.85 1,221.18 1,228.88 1,305.86 1,305.84 

Total Segment Assets 45,752.70 44,239.69 42,188.97 45,752.17 44,239.18 42,189.00 45,752.70 42,188.97 45,752.17 42,189.00 43,113.09 43,113.07 

D Segment Liabilities 

- Steel 7,792.73 7,631.48 7,253.77 7,792.73 7,631.48 7,253.77 7,792.73 7,253.77 7,792.73 7,253.77 7,318.41 7,318.41 

- Paints 16,165.51 15,516.50 15,314.46 16,165.51 15,516.50 15,314.46 16,165.51 15,314.46 16,165.51 15,314.46 15,774.90 15,774.90 

- Unallocable 442.73 503.93 541.45 445.07 506.19 543.47 442.73 541.45 445.07 543.47 542.09 544.52 

Total Segment Liabilities 24,400.97 23,651.91 23,109.68 24,403.31 23,654.17 23,111.70 24,400.97 23,109.68 24,403.31 23,111.70 23,635.40 23,637.83 



Notes: 

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors of Kamdhenu Limited at their respective meetings held on 2nd Feburary, 2022. The 

unaudited financial results for the quarter and nine month period ended 31st December, 2021 have been limited reviewed by the Statutory Auditors of the Company. 

2 The Standalone & Consolidated financial results have been prepared in accordance with principles and procedures of Indian Accounting Standards (Ind AS) as notified under the Companies (Indian 

Accounting Standard) Rules,2015, as specified in section 133 of the Companies Act, 2013. 

3 The consolidated financial results of the company and its wholly owned subsidiary company incorporated in India have been prepared as per Ind AS 110 "Consolidated Financial Statement". Kamdhenu 

Venture Limited (Consolidated) have been considered in Quarterly and nine months period ended 31st December, 2021 unaudited financial results. 

4 The company continues to monitor the impact of COVID 19 on its business including its impact on customers, supply chain etc.Due care has been exercised on significant accounting judgement and 

estimates including in relation to recoverability of receivables, inventory and other financial assets based on information available to date while preparing the company's financial results as of and for the 

quarter and nine month period ended 31st December, 2021 

5 The unaudited financial results of the company for the quarter and nine month period ended 31st December, 2021 are also available on the Company's website (www.kamdhenulimited.com) and on the 

website of BSE (www.bseindia.com) and NSE (www.nseindia.com) in accordance with the provision of the S isting bligations and Disclosure Requirements) Regulation, 2015. 

6 Previous period figures have been regrouped, reclassified and rearranged, wherever necessary, to confi 

Place: Gurgaon 

Date: 2nd February, 2022 DIN: 00005981 
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Independent Auditors' Review Report on the Quarterly and Nine Month period ended 
31 st December 2021 Unaudited Standalone Financial Results of the Company pursuant to 
Regulation 33' of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors 
Kamdhenu Ltd. 

Building 9-A, 2nd Floor, 

DLF Cyber City, Phase -111, 

Gurgaon (Haryana) - 122002 

1 We have reviewed the accompanying statement of unaudited Standalone financial results of 

Kamdhenu Limited ("the company'') for the quarter and nine month period ended 

3151 December, 2021 attached herewith, being submitted by the company pursuant to the 

requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended). 

2. This statement is the responsibility of the Company's Management and approved by the Board

of Directors has been compiled from the related interim Standalone financial statements which

has been prepared in accordance with Indian Accounting Standard 34 "Interim Financial

Reporting- (Ind AS 34), specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other accounting principles generally accepted in India.

Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, ·Review of Interim Financial Information performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited Standalone financial results prepared in
accordance with applicable accounting standards I.e. Ind AS prescribed under Section 133 of

the Companies Act, 2013 read with relevant rules issued there under and other recognized

ranch Office Ko1��40:ce: N
o. 1413 10th C Main Jaynagar, 1B1ock Bengaluru • 560011 {Karnataka) Tel: 080-26577108 / 8108 B · yn�ue Street, Room No. 205. 2nd Floor, Facing Braboume Road, Kolkata . 700001 (West Bengal) Tel. : 033-22426on



accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) and SEBI Circular dated 5111 July, 2016 including the manner 

in which it is to be disclosed, or that il contains any material misstatement. 

For BSD & Co. 

Chartered Accountants 

Firm Registration No. 000312S 

Surendra Khinvasra 

Partner 

Membership No. 070804

UDIN: �2-070i04f:>rAA-"A C.1135 

Place of signature: New Delhi 

Date : 2nd February, 2022 
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Independenl AudilOt'S' ll('v i<',v llt'port on lhe QuJrt<'rly .ind Nine Monlh period ended 
31•1 0C(en,hcr, 2021 Unauclil<'d C"on�olido1lcd Fin,1nci,1I ltesulls of lhe Comp.tny pursu.int 
to Regulation J.1 of the Serurities ,1nd Exchangl' Ho,1rd of India (Listing ObUgations a_nd 
Disclo_,:,ure Requiren\l'nl�) ltegul,,tions, 2015 ,1s ,1111ended 

Tl, 8(\,11'1.l l,t Dtn'(ll,r., 
1'.antdhenu Ltd. 
Bu ildtnt\ <l..A, 2n-1 Floor, 
DLF C, b1.'r C,t,, Ph<1Sl' -111, 

• • 

Gurg.:t(,n (Hdf)'ana)- 122002 

1. \\le have revic'"-vc<l U1e accompanying Statement of Unauruted Consolidated
Financial Results of Kamdhenu Limited ("Parent") and its subsid_iary (Lhe parent and
its subsidiary together referred to as 'the group') for the quarter and nine month
pennd ended 31•1 December 2021 (the "Staten1ent") attached herewith, being
submitted by Lhe Parent pursuant to U1e requirement of Regulation 33 of the SEBl
(Listing Obligations and Disclosure Requirementss) Regulations 2015 as amended
('the Regulation'), read with SEBl Circular No. CIR/CFD/CMDl/44/2019 dated
t..farrh ?.9, 2019('the Circular').

2. This Statement., which is the responsibility of the Parent's Management and
approved by  the Parent's Board of Directors, bas been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standards 34, (Ind AS 34) "Interim FinanciaJ Reporting" prescribed under section 133
of the Companies Act,2013 as amended, read with relevartt rules issued thereunder
and other accounting principles generally accepted in India read with the Circular.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
performed by the Independent Auditor of the Entity" issued by Lhe Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and acrounting
mauers, and applying analylical and other review procedures. A revie"' is

subst.anlially less in scope U'\an an audit conductt'll in .,ccord.tnce with Sl.lnll.trds on
Aud1Ling and con<i<.'<jUl'flUy dO<'S not c>nahle us lo ohlain assurdnre Lhal ,,,e v.•ould
l:x'l"omc• aware• of all significant mall<•rs Lhal ml1iht be idt•nLified in dn audit.
Accord1np)y, we do not C'Xprcss an audit opinion.

We• al'>O p<>rforme>d prm·cdurc•s in .i1·1ord.1n11• wilh lh1• Cin ulur 1ssut'll hy lht' 
Set urillt>f> and Exthc1nB<' lloard of lnda.1 und1•r R,,1,ulation '\:\(8) of lht' Rtltul,1Lto1\ Ln 
Lhe PXlenl applll.tblt•, 

·.OOOJ
·
11;� • 

·
'• •• 

aw Delhi ., 
-

dAc 

Head Office : No. 14/3 10th C Main Jaynagar, 1Block BengalUru - 560011 (Kamataka) Tel: 080-26577108 I 8108

Branch Office Kolkata : 4 Synagogue Street, Room No. 205. 2nd Floor, Facing Brabooma Road, Kolkata - 700001 (West Bengal) Tel : 033-22426077



4. The Statement includes Lhr· resulLs of Kamtlhr-nu Vc>nlurc><; L1mil<'d (ConsoJidaled)
whose financial f('SulL'i rcOt•rls total l'l'Vt'nu<' of R!->. Nil and ,�., after tax of
Rs. 0.10 lakhs a11d Rs. 0.4..'\ l,1b..hs ft)r 1.1u,,rll'r ..ind ntnl' month pc•rio<.I mdro 31 •1

December, 2021 t\'S\"l\'l liVl'l)I ,u,d ,lt'l' 1(•1·t1J1t•d hy the' manc1p;c•mC'J1l and our
conclusion Oll tlll' St.ll\'1\1,•nl in sn 1.,r ,ls it ,,•1..tl<� to Lht• .-1111ounl'> and disclosures ,n
respect of this subs11..lt,lf)' ,s t,,,st'<.i solt•ly on tht' h.isL'i orfincJncldl st.alcmcnt as ccrlJfipd
and proctxtun'S 11(•rfom1txl by us .is stalt'll in paragraph 3 abov<'. Our conclus1on on
Lhc tah.'tlll'nl is not 111t)tlificd in rt'Spf•rl of above matter.

5. B.lsc<l 1.1n 0ur l\'Vit'''' 1..·onduclt'd anti procetiures performed as slated in paiagraph 3
alx1,·e and l:\.tst't.i 0,1 l111.• ronsideralion of the financial statements as certified by the
managen1ent referred to p£1ragraph 4 above, nothing has come to Olll atterition that
causes us to believe that lhe accompanying statement, prepared in accordance with
recognition and measurement principles laid in the aforesaid Indian Accounting
Standard specified under Section 133 of Companies Act,2013, as amended, read with
rele\:'ant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disdosed in terms of
Regulation, read with circular, indud.ing the manner in which it is to be disclosed, or
that it contains any material misstatement

ForBSD&Co. 
Chartered Accountants 
Firm Registration No. CXX)3125 

-

Surendra Khinvasra 
Partner 
Membership No. (170804 
UDIN: u ol DS'O 4 AA fr A It. J) ,::I/' f./.'-5"

Place of signature: New Delhi 

Date: 2n<1 February, 2022 
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