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AnnexureV
To ) To
The Chief General Manager The Chief General Manager
Listing Operation, Listing Operation,
National Stock Exchange of India BSE Limited,
Limited, 20" Floor, P. JTowers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai = 400 001.

Mumbai — 400 051

Dear Sir,

Sub: Application for “In-principle approval” prior to issue and allotment of 27,50,000

1.

warrants convertible into equivalent number of Equity Shares on preferential basis
under Requlation 28(1) of the SEBI (Listing Obligations and Disclosure

Requirements), Regulations, 2015.

I, Shashank Pashine, Practicing Company Secretary hereby certify that the
minimum issue price for the proposed preferential issue of Kamdhenu Limited
(“the Company’). based on the pricing formula prescribed under Regulation 164
| 165 of Chapter V of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 has been worked out at Rs. 352.30/- per Equity Shares.

The relevant date for the purpose of said minimum issue price was January 09,
2024.

The Equity Shares of the Company are listed on National Stock Exchange of India
Limited (“NSE”) and BSE Limited (“BSE”) and are most frequently traded at NSE in
terms of Regulation 164(5) of SEBI ICDR Regulations, 2018. Accordingly, the
minimum issue price has been calculated on the basis of trading at NSE at which
highest trading volume in respect of equity shares of the company has been
recorded during the 240 Trading Days preceding the relevant date.

The workings for arriving at such minimum issue price ewerluaﬁeﬁfepeﬂ—f-rem
independentRegisteree-Vetwer have been attached herewith. /%%
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6. |, hereby certify that the Articles of Association of the issuer does not provide for
a method of determination which results in a floor price higher than that
determined under ICDR Regulations, 2018.

OR

f . (Since no provision is specified in the Article of Association
(AOA) of the Company the floor price is calculated as per the Regulation of
Chapter V of the SEBI (Issue of Capital Disclosure Requirement) Regulation, 2018).

For Shashank Pashine & Associates
Company Secretarie
ICSI Unique Code: $2018PE639400
Pe€rReview Cert. No.: 2790/2022

c ashank Pashine
Proprietor

Membership No: F11665
CP.No: 21229

UDIN No.: FO11665E003213259

Date: January 13, 2024
Place: New Delhi
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ANNEXURE FOR PRICE CALCULATION

Date of Passing of Special Resolution 08.02.2024
Relevant Date (30 days prior to EGM/AGM) 09.01.2024

Shares of the company are most frequently traded at National Stock Exchange of
India Limited (“NSE”) in terms of Regulation 164(5) of SEBI ICDR Regulations, 2018,

A] Volume Weighted Average Price of the related equity shares quoted on the
recognized stock exchange preceding the relevant date of Kamdhenu
Limited quoted on the National Stock Exchange of India Limited (“NSE”) during
the last 90 Trading Days preceding the relevant date (considering relevant
date as 09*" January, 2024).
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Volume Weighted Average Price

317.31

(B) volume Weighted Average Price of the related equity shares quoted on the
recognized stock exchange preceding the relevant date of Kamdhenu
Limited quoted on the National Stock Exchange of India Limited (“NSE”) during
the last 10 Trading Days preceding the relevant date (considering relevant

date as 9 January, 2024)

Sr.No. Date series VOLUME VALUE
310,825 10,84,92,368.50
EX 196,601 6.95.32278.90
3 250815 9088583820
4 166,327 5.78,89,416.80
5 2,68.995
o 1,56,244 |
7 397,096
8 14,9440
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Total 70,80,852 2,49,46,06,71.10
Volume Weighted Average Price 352.30

A] VWAP during 90 trading days Rs 317.31

B] VWAP during 10 trading days Rs 35230

Applicable Minimum Price (Higher of the A or B) Rs 352.30




