SCHEME OF ARRANGEMENT OF KAMDHENU CONCAST LTD, KAMDHENU
OVERSEAS LTD, KAMDHENU PAINT INDUSTRIES LTD, KAMDHENU
INFRADEVELOPERS LTD, KAMDHENU NUTRIENTS PVT LTD, KAY2 STEEL
LTD, TIPTOP PROMOTERS PVT LTD, KAMDHENU LTD, KAMDHENU
VENTURES LTD AND KAMDHENU COLOUR AND COATINGS LTD;

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS UNDER
SECTIONS 230, 232 & 66 OF THE COMPANIES ACT, 2013, AND OTHER
APPLICABLE PROVISIONS, IF ANY

A. Preamble

This Scheme of Arrangement is framed in terms of the provisions of sections
230, 232 and 66 of the Companies Act, 2013, the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, together with sections
2(1B), 2(19AA) and 2(41A) of the Income Tax Act, 1961, and other
applicable provisions, if any.

The Scheme of Arrangement provides for:

i. Amalgamation of Kamdhenu Concast Ltd, Kamdhenu Overseas Ltd,
Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd,
Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop Promoters Pvt
Ltd (the Transferor Companies No. 1 to 7, respectively) with Kamdhenu
Ltd (the Transferee Company);

ii. De-merger of Paint Business (the Demerged Business) of Kamdhenu
Ltd (the Transferee Company) into Kamdhenu Colour and Coatings Ltd
(the Resulting Company No. 2); and issue of shares by Kamdhenu
Ventures Ltd (the Resulting Company No. 1) to the Shareholders of
Kamdhenu Ltd in consideration of the said de-merger;

iii. Re-organisation of pre-Scheme Share Capital of Kamdhenu Ventures
Ltd (the Resulting Company No. 1); and

iv. Other matters connected with the aforesaid Amalgamation and De-
merger.

B. Parts of the Scheme of Arrangement:

This Scheme provides for matters connected with the aforesaid
Amalgamation and De-merger, etc. Accordingly, this Scheme is divided into
the following parts:

Part-1 which deals with the Definitions, Share Capital of the Companies and
the Rationale for the Scheme;

Part-2 which deals with Amalgamation of Kamdhenu Concast Ltd,
Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu
Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop
Promoters Pvt Ltd with Kamdhenu Ltd;




Part-3 which deals with De-merger of Paint Business of Kamdhenu Ltd into
Kamdhenu Colour and Coatings Ltd; issue of shares by Kamdhenu Ventures
I td to the Shareholders of Kamdhenu Ltd in consideration of the said De-
merger; and Re-organisation of pre-Scheme Share Capital of Kamdhenu
Ventures ttd; and

Part-4 which deals with Other General Terms and Conditions applicable to
the Scheme.




PART 1
DEFINITIONS, SHARE CAPITAL AND RATIONALE FOR THE SCHEME
1.1 DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof, the
following expressions shall have the meaning as given below:

i. “Act” means the Companies Act, 2013 (18 of 2013), the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, the
National Company Law Tribunal Rules, 2016, and other applicable Rules
made there under and includes any amendments, statutory re-
enactments and modifications thereof for the time being in force; and the
Companies Act, 1956 (1 of 1956), to the extent applicable, if any.

ii. “Amalgamation” means amalgamation of the Transferor Companies No.
1 to 7 with and into the Transferee Company in terms of this Scheme in
its present form or with any modification(s) as approved by the Hon’ble
National Company Law Tribunal or any other competent authority, as the
case may be.

iii. “Applicable Law(s)” means any relevant statute, notification, by-laws,
rules, regulations, guidelines, rule of common law, policy, code,
directives, ordinance, schemes, notices, treaties, judgement, decree,
approvals, orders or instructions enacted or issued or sanctioned by any
Governmental and Registration Authority, having the force of law and as
applicable to Companies;

iv. “Appointed Date” for the purpose of this Scheme means
commencement of business on 1%t April, 2020, or such other date as the
Hon’ble National Company Law Tribunal or any other competent authority
may approve.

v. "“Board” or “"Board of Directors” means the Board of Directors of the
respective Transferor Companies, the Transferee Company and the
Resulting Companies, as the case may be, and shall, unless it is
repugnant to the context or otherwise, include Committee(s) so
authorised by the Board of Directors, or any person authorised by the
Board of Directors or such Committee(s).

vi. “Demerged Business” means the Paint Division of Kamdhenu Ltd (the
Transferee Company) located at Plot No. E-538 & E-539A, RIICO
Industrial Area, Chopanki, Bhiwadi-301 017, District Alwar, Rajasthan,
which is proposed to be De-merged into Kamdhenu Colour and Coatings
Ltd (the Resulting Company No. 2) and includes the business/undertaking
comprising of:

a. Manufacturing, marketing and otherwise dealing in all types of
paints including interior, exterior, emulsions, textures, designer
paints and all varieties of paints and other related activities being
carried on by Kamdhenu Ltd from its manufacturing facilities




situated at Plot No. E-538 & E-539A, RIICO Industrial Area,
Chopanki, Bhiwadi-301 017, District Alwar in the State of Rajasthan
(Paint Division).

Land at Plot No. E-538 & E-539A, RIICO Industrial Area, Chopanki,
Bhiwadi-301 017, District Alwar, Rajasthan and building thereon and
all assets (whether movable or immovable, real or personal,
corporeal or incorporeal, present future or contingent, tangible or
intangible) of Paint Division (the Demerged Business) of Kamdhenu
Ltd wherever situated pertaining thereto.

All present and future liabilities (including contingent liabilities)
arising out of the activities or operations of the Demerged Business,
including loans, debts, current liabilities and provisions, duties and
obligations relatable to the Demerged Business.

Without prejudice to the generality of the above, Demerged Business
shall include in particular.

i.  Land and building, plant and machinery and all other properties
and assets of the Demerged Business wherever situated;

ii. All rights, entitlements and other statutory permissions,
approvals, consents, licenses, registrations, the benefits of all
contracts including all customer contracts, agreements, vendor
codes, approved tenders, past experience and credentials,
business track record, and all other rights including leasehoid
rights if any, goodwill, intellectual property rights including
entire class 2 of Trade Mark at 99 along with copy right, design,
patent, etc., investment, cash balances, the benefit of any
deposit, financial assets, funds belonging to or proposed to be
utilized for the Demerged Business, bank balances and bank
accounts relating to the day to day operations and specific to
the working of the Demerged Business; and all other fiscal and
non fiscal incentives, benefits and privileges which are available
to or being availed by the Transferee Company or which the
Transferee Company may be entitled to at any time for its
Demerged Business, shall be continued to be available in the
Resulting Company for the Demerged Business after the
proposed De-merger;

iii. All records, files, papers, computer programs, manuals, data
and other records, whether in physical form or electronic form
in connection with or relating to the Demerged Business;

iv. All duties and obligations, which are relatable to the Demerged
Business;

v. All advance money, earnest moneys and/or security deposits,
bank guarantee, if any, paid or received by the Transferee
Company in connection with or relating to the Demerged
Business;
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vi. All trademarks, service marks, patents and domain names,
copyrights, industrial designs, product registrations and other
intellectual property inciuding but not limited to all intellectual
property and all other interests exclusively relating to the
goods or services being dealt with by the Transferee Company
with regard to the Demerged Business, but shall not include
any assets or liabilities relating to the Remaining Business of
the Transferee Company.

e. For the purpose of this Scheme, it is clarified that liabilities
pertaining to the Demerged Business include:

i. The liabilities, which arise out of the activities or operations of
the Demerged Business;

ii. Specific loans and borrowings raised, incurred and utilized
solely for the respective activities or operation of the Demerged
Business;

f. All employees of the Transferee Company employed in the
Demerged Business, as identified by the Board of Directors of the
Transferee Company, as on the Effective Date;

g. Any question that may arise as to whether a specified asset or
liability pertains or does not pertain to the Demerged Business or
whether it arises out of the activities or operations of the Demerged
Business shall be decided by the Board of Directors of the Transferee
Company.

Proforma Balance Sheet of the Paint Division Business of the Transferee
Company is set out in Schedule-1.

“De-merger” means transfer and vesting of the Demerged Business of
the Transferee Company, as a going-concern, by way of demerger into
the Resulting Company No. 2; and issue of shares by Kamdhenu Ventures
Ltd (the Resulting Company No. 1) to the Shareholders of the Transferee
Company in consideration of the said de-merger, in terms of this Scheme
in its present form or with any modification(s) as approved by the Hon'ble
National Company Law Tribunal or any other competent authority, as the
case may be.

“Effective Date” means last of the dates on which the certified copies
of the Order(s) passed by the Hon’ble National Company Law Tribunal,
sanctioning the Scheme of Arrangement, are filed with the concerned
Registrar of Companies, Ministry of Corporate Affairs.

“Encumbrance” means (a) any mortgage, charge (whether fixed or
floating), pledge, lien, hypothecation, assignment, deed of trust, title
retention, security interest or other encumbrance of any kind securing,
or conferring any priority of payment in respect of, any obligation of any
person, including any right granted by a transaction which in legal terms,




xi,

xii.

xiii.

Xiv.

is not the granting of security but which has an economic or financial
effect similar to the granting of security under Applicable Laws; (b) any
proxy, power of attorney, voting trust agreement, interest, option, right
of first offer, refusal or transfer restriction in favour of any person; and
(iii) any adverse claim as to title, possession or use.

“FEMA™ means the Foreign Exchange Management Act, 1999 along with
the rules and regulations made there under and shall include any
statutory modification(s), amendment(s) or re-enactment(s) thereof for
the time being in force.

“Intellectual Property Rights” means, whether registered or not, in
the name of or recognized under Applicable Laws as being intellectual
property of the Transferor Company, or in the nature of common law
rights of the Transferor Company, all domestic and foreign (a)
trademarks, service marks, brand names, internet domain names,
websites, online web portals, trade names, logos, uniforms and all
applications and registration for the foregoing and all goodwill associated
with the foregoing and symbolized by the foregoing; (b) confidential and
proprietary information and trade secrets; (c) published and unpublished
works of authorship and copyrights therein, and registrations and
applications therefor, and aill renewals, extensions, restorations and
reversions thereof; (d) computer software, programs (including source
code, object code, firmware, operating systems and specifications) and
processes; (e) designs, drawings, sketches; (f) tools, databases,
frameworks, customer data, proprietary information, knowledge, any
other technology or know-how, licenses, software licenses and formulas;
(g) ideas and all other intellectual property or proprietary rights; and (h)
all rights in all of the foregoing provided by Applicable Laws.

“IT Act” means the Income Tax Act, 1961, and the rules made there
under and shall include any statutory modification(s), amendment(s) or
re-enactment(s) thereof for the time being in force.

National Company Law Tribunal means appropriate Bench/Benches of
the Hon’ble National Company Law Tribunal constituted under the
Companies Act, 2013, or such other court, tribunal, forum or authority
having jurisdiction to sanction the present Scheme and other connected
matters. The National Company Law Tribunal has been referred to as the
Tribunal/NCLT.

“Record Date”” means the date(s) to be fixed by the Board of Directors
of the Transferor Companies, the Transferee Company or the Resulting
Company No. 1, as the case may be, with reference to which (a) the
eligibility of the shareholders of the Transferor Companies shall be
determined for allotment of shares in the Transferee Company on
amalgamation; (b) the eligibility of the shareholders of Transferee
Company shall be determined for allotment of shares in the Resulting
Company No. 1 on de-merger; and (c) status of the shareholders of the
Resulting Company No. 1 shall be determined for re-organisation of share
capital of the Resulting Company No. 1; and other connected matters, if
any.
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“"Registrar of Companies” means concerned Registrar(s) of
Companies, Ministry of Corporate Affairs having jurisdiction under the
Companies Act, 2013, and other applicable provisions, if any, on the
respective Companies.

“"Remaining Business of the Transferee Company” means all assets
and liabilities including immovable property, undertakings, businesses,
activities, operations and intellectual property rights of the Transferee
Company other than the Demerged Business.

Re-organisation of Share Capital means Re-organisation of pre-
Scheme Share Capital of Kamdhenu Ventures Ltd (the Resulting Company
No. 1) whereby the entire pre-Scheme issued and paid up share capital
of the Resulting Company No. 1 which consists of 30,400 Equity Shares
of €10 each aggregating ¥3,04,000, will be cancelled and equal number
of 9% Compulsorily Redeemable Preference Shares will be created in
place of such cancelled equity share capital.

“Resuiting Company No. 1” means Kamdhenu Ventures Ltd being a
company incorporated under the provisions of the Companies Act, 2013,
and having its registered office at A~1112 & A-1114, RIICO Industrial Area
Phase-III, Bhiwadi-301 019, District Alwar, Rajasthan; E-mail id:
kamdhenu@kamdhenulimited.com.

The Resulting Company No. 1-Kamdhenu Ventures Ltd [Corporate
Identification No. (CIN): U 51909 RJ 2019 PLC 066707; Income Tax
Permanent Account No. (PAN): AAH CK 8421 D] (hereinafter referred to
as “the Resulting Company No. 1/the Company”) was incorporated under
the provisions of the Companies Act, 2013, as a public limited company
vide Certificate of Incorporation dated 19% October, 2019, issued by the
Registrar of Companies, Rajasthan, Jaipur.

The Resulting Company No. 1 is in the process of shifting its registered
office from the State of Rajasthan to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Resulting Company No. 2” means Kamdhenu Colour and Coatings
Ltd being a company incorporated under the provisions of the Companies
Act, 2013, and having its registered office at A-1112 & A-1114, RIICO
Industrial Area Phase-III, Bhiwadi-301 019, District Alwar, Rajasthan; E-

mail id: kamdhenu@kamdhenulimited.com.

The Resulting Company No. 2-Kamdhenu Colour and Coatings Ltd
[Corporate Identification No. (CIN): U 36990 RJ 2019 PLC 067019;
Income Tax Permanent Account No. (PAN): AAH CK 8804 E] (hereinafter
referred to as “the Resulting Company No. 2/the Company”) was
incorporated under the provisions of the Companies Act, 2013, as a public
limited company vide Certificate of Incorporation dated 16" November,
2019, issued by the Registrar of Companies, Rajasthan, Jaipur.
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The Resulting Company No. 2 is in the process of shifting its registered
office from the State of Rajasthan to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Resufting Companies” mean Kamdhenu Ventures Ltd and Kamdhenu
Colour and Coatings Ltd, collectively or any one or both of them as the
context requires.

“Scheme” means the present Scheme of Arrangement framed under the
provisions of sections 230, 232 and 66 of the Companies Act, 2013, the
Companies (Compromises, Arrangements and Amaigamations) Rules,
2016, sections 2(1B), 2(19AA) and 2(41A) of the Income Tax Act, 1961,
and other applicable provisions, if any, where under (a) Kamdhenu
Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd,
Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel
Ltd and Tiptop Promoters Pvt Ltd are proposed to be amalgamated with
Kamdhenu Ltd; (b) the Paint Business of Kamdhenu Ltd is proposed to be
de-merged into Kamdhenu Colour and Coatings Ltd; and (c) pre-Scheme
Share Capital of Kamdhenu Ventures Ltd is proposed to be re-organised,
in the present form or with any modification(s) approved or imposed or
directed by Members/Creditors of these Companies and/or by any
competent authority and/or by the Hon’ble National Company Law
Tribunal or that may otherwise be deemed fit by the Board of Directors
of these Companies.

“"Transferor Company No. 1” means Kamdhenu Concast Ltd being a
company incorporated under the provisions of the Companies Act, 1956,
and having its registered office at L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extension, New Delhi-110 037; E-mail id:

kamdhenu@kamdhenulimited.com.

The Transferor Company No. 1-Kamdhenu Concast Ltd [Corporate
Identification No. (CIN): U 27106 DL 2006 PLC 146601; Income Tax
Permanent Account No. (PAN): AAD CK 1249 D] (hereinafter referred to
as “the Transferor Company No. 1/the Company”) was originally
incorporated under the provisions of the Companies Act, 1956, as a public
limited company vide Certificate of Incorporation dated 21t February,
2006, issued by the Registrar of Companies, NCT of Delhi & Haryana,
New Delhi. The Company was issued Certificate for Commencement of
Business dated 21t September, 2006, by the Registrar of Companies,
NCT of Delhi & Haryana, New Delhi.

The Transferor Company No. 1 is in the process of shifting its registered
office from the NCT of Delhi to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.
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“Transferor Company No. 2” means Kamdhenu Overseas Ltd being
a company incorporated under the provisions of the Companies Act,
1956, and having its registered office at L-311, Khasra No. 724, Street
No. 7, Mahipalpur Extension, New Delhi-110 037; E-mail id:
kamdhenu@kamdhenulimited.com.

The Transferor Company No. 2-Kamdhenu Overseas Ltd [Corporate
Identification No. (CIN): U 00000 DL 2002 PLC 117931; Income Tax
Permanent Account No. (PAN): AAC CK 0076 B] (hereinafter referred to
as “the Transferor Company No. 2/the Company”) was originally
incorporated under the provisions of the Companies Act, 1956, as a
private limited company with the name and style as ‘Kamdhenu Overseas
Pvt Ltd’ vide Certificate of Incorporation dated 5% December, 2002, issued
by the Registrar of Companies, NCT of Delhi & Haryana, New Delhi. The
Company was converted into a publi¢ limited company and name of the
Company was changed to ‘Kamdhenu Overseas Ltd’ vide Fresh Certificate
of Incorporation dated 22"¢ September, 2007, issued by the Registrar of
Companies, New Delhi.

The Transferor Company No. 2 is in the process of shifting its registered
office from the NCT of Delhi to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Transferor Company No. 3” means Kamdhenu Paint Industries
Ltd being a company incorporated under the provisions of the Companies
Act, 1956, and having its registered office at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extension, New Delhi-110 037; E-mail id:
kamdhenu@kamdhenulimited.com.

The Transferor Company No. 3-Kamdhenu Paint Industries Ltd [Corporate
Identification No. (CIN): U 24222 DL 2005 PLC 204879; Income Tax
Permanent Account No. (PAN): AAC CK 7438 H] (hereinafter referred to
as “the Transferor Company No. 3/the Company”) was originally
incorporated under the provisions of the Companies Act, 1956, as a public
limited company with the name and style as ‘Kamdhenu Cement
Industries Ltd’ vide Certificate of Incorporation dated 30 September,
2005, issued by the Registrar of Companies, Uttar Pradesh, Kanpur. The
Company was issued Certificate for Commencement of Business dated
14% December, 2005, by the ROC, Uttar Pradesh, Kanpur. Registered
Office of the Company was shifted from the State of Uttar Pradesh to the
NCT of Delhi as approved by the Hon’ble Company Law Board, New Delhi
Bench, New Delhi vide Order dated 13% April, 2010. The Registrar of
Companies, NCT of Delhi & Haryana, New Delhi registered the aforesaid
order and allotted a new CIN to the Company. Name of the Company was
changed to ‘Kamdhenu Paint Industries Ltd’ vide Fresh Certificate of
Incorporation dated 18t March, 2011, issued by the Registrar of
Companies, New Delhi.
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The Transferor Company No. 3 is in the process of shifting its registered
office from the NCT of Delhi to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Transferor Company No. 4” means Kamdhenu Infradevelopers
Litd being a company incorporated under the provisions of the Companies
Act, 1956, and having its registered office at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extension, New Delhi-110 037; E-mail id:

kamdhenu@kamdhenulimited.com.

The Transferor Company No. 4-Kamdhenu Infradevelopers Ltd
[Corporate Identification No. (CIN): U 70109 DL 2006 PLC 151170;
Income Tax Permanent Account No. (PAN): AAD CK 5928 M] (hereinafter
referred to as “the Transferor Company No. 4/the Company”) was
originally incorporated under the provisions of the Companies Act, 1956,
as a public limited company vide Certificate of Incorporation dated 20%
July, 2006, issued by the Registrar of Companies, NCT of Delhi & Haryana,
New Delhi. The Company was issued Certificate for Commencement of
Business dated 4" August, 2008, by the Registrar of Companies, NCT of
Delhi & Haryana, New Delhi.

The Transferor Company No. 4 is in the process of shifting its registered
office from the NCT of Delhi to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Transferor Company No. 5” means Kamdhenu Nutrients Pvt Ltd
being a company incorporated under the provisions of the Companies Act,
1956, and having its registered office at 2" Floor, Tower A, Building No.
9, DLF Cyber City, Phase-3, Gurgaon-122 002, Haryana; E-mail id:
kamdhenu@kamdhenulimited.com.

The Transferor Company No. 5-Kamdhenu Nutrients Pvt Ltd [Corporate
Identification No. (CIN): U 15494 HR 2009 PTC 039305; Income Tax
Permanent Account No. (PAN): AAD CK 8232 A] (hereinafter referred to
as “the Transferor Company No. 5/the Company”) was originally
incorporated under the provisions of the Companies Act, 1956, as a
private limited company vide Certificate of Incorporation dated 16 July,
2009, issued by the Registrar of Companies, NCT of Delhi & Haryana, New
Delhi.

“"Transferor Company No. 6” means Kay2 Steel Ltd being a company
incorporated under the provisions of the Companies Act, 1956, and
having its registered office at L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extension, New Delhi-110 037; E-mail id:
kamdhenu@kamdhenulimited.com.
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The Transferor Company No. 6-Kay2 Steel Ltd [Corporate Identification
No. (CIN): U 51420 DL 2008 PLC 181174; Income Tax Permanent
Account No. (PAN): AAF CP 3070 R] (hereinafter referred to as “the
Transferor Company No. 6/the Company”) was originally incorporated
under the provisions of the Companies Act, 1956, as a public iimited
company with the name and style as ‘Prime Gold Industries Ltd’ vide
Certificate of Incorporation dated 22" July, 2008, issued by the Registrar
of Companies, NCT of Delhi & Haryana, New Delhi. The Company was
issued Certificate for Commencement of Business dated 22" April, 2009,
by the Registrar of Companies, NCT of Delhi & Haryana, New Delhi. Name
of the Company was changed to ‘Kamdhenu Metallic Industries Ltd’ vide
Fresh Certificate of Incorporation dated 18™ March, 2011, issued by the
Registrar of Companies, New Delhi. Name of the Company was changed
to its present name-'‘Kay2 Steel Ltd’ vide Fresh Certificate of
Incorporation dated 13% March, 2013, issued by the Registrar of
Companies, New Delhi.

The Transferor Company No. 6 is in the process of shifting its registered
office from the NCT of Delhi to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Transferor Cempany No. 7" means Tiptop Promoters Pvt Ltd being
a company incorporated under the provisions of the Companies Act,
1956, and having its registered office at 8, B.T. Road, Beighoria, Kolkata-
700 056, West Bengal; E-mail: tiptoppromoters.roc@gmail.com.

The Transferor Company No. 7-Tiptop Promoters Pvt Ltd [Corporate
Identification No. (CIN): U 70101 WB 1999 PTC 089802; Income Tax
Permanent Account No. (PAN): AAB CT 7943 H] (hereinafter referred to
as “the Transferor Company No. 7/the Company”) was incorporated
under the provisions of the Companies Act, 1956, as a private limited
company vide Certificate of Incorporation dated 8% July, 1999, issued by
the Registrar of Companies, West Bengal, Kolkata.

The Transferor Company No. 7 is in the process of shifting its registered
office from the State of West Bengal to the State of Haryana subject to
the requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

“Transferor Companies” mean Kamdhenu Concast Ltd, Kamdhenu
Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers
Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop Promoters
Pvt Ltd, collectively or any one or more of them as the context requires.

“Transferee Company” means Kamdhenu Ltd being a company
incorporated under the provisions of the Companies Act, 1956, and
having its registered office at A-1112 & A-1114, RIICO Industrial Area




Phase-III, Bhiwadi-301 019, District Alwar, Rajasthan; E-mail id:
kamdhenu@kamdhenulimited.com; Web-site: www.kamdhenultd.com.

The Transferee Company-Kamdhenu Ltd [Corporate Identification No.
(CIN): L 27101 R] 1994 PLC 067034; Income Tax Permanent Account No.
(PAN): AAA CK 7155 M] (hereinafter referred to as “the Transferee
Company/the Company”) was originally incorporated under the
provisions of the Companies Act, 1956, as a public limited company with
the name and style as ‘'Kamdhenu Ispat Ltd’ vide Certificate of
Incorporation dated 12" September, 1994, issued by the Registrar of
Companies, Rajasthan, Jaipur. The Company was issued Certificate for
Commencement of Business dated 29" December, 1994 by the ROC,
Rajasthan, Jaipur. Registered Office of the Company was shifted from the
State of Rajasthan to the NCT of Delhi as approved by the Hon’ble
Company Law Board, Northern Region Bench, New Delhi, vide Order
dated 2" March, 2005. The Registrar of Companies, NCT of Delhi &
Haryana, New Dethi registered the aforesaid order and aliotted a new CIN
to the Company. Name of the Company was changed to ‘Kamdhenu Ltd’
vide Fresh Certificate of Incorporation dated 27% January, 2016, issued
by the Registrar of Companies, New Delhi. Registered Office of the
Company was shifted from the NCT of Delhi to the State of Rajasthan as
approved by the Hon’ble Regionai Director, Northern Region, Ministry of
Corporate Affairs, New Delhi, vide Order dated 27" August, 2019. The
Registrar of Companies, Rajasthan, Jaipur registered the aforesaid order
and allotted a new CIN to the Company.

It is clarified that for the purpose of the proposed De-merger of Paint
Business of Kamdhenu Ltd into Kamdhenu Colour and Coatings Ltd, the
Transferee Company-Kamdhenu Ltd is the Demerged Company.
However, for the sake of clarity, Kamdhenu Ltd has been referred to as
the Transferee Company in the entire Scheme and other documents.

The Transferee Company is in the process of shifting its registered office
from the State of Rajasthan to the State of Haryana subject to the
requisite approvals. The present Scheme will be suitably modified/up
dated on shifting of the registered office of the Company without any
further intimation to the Stock Exchange or any other authority in this
regard.

1.2 INTERPRETATION

Terms and expressions which are used in this Scheme but not defined
herein shall, unless repugnant or contrary to the context or meaning
thereof, have the same meaning ascribed to them under the Act, and if not
defined therein then under the relevant Applicable Laws. In this Scheme,
unless the context otherwise requires:

a. references to “persons” shall include individuals, bodies corporate
(wherever incorporated), un-incorporated entities, associations,
partnerships and proprietorship;
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heading, sub-heading and bold typeface are only for convenience and
shall not affect the construction or interpretation of this Scheme;

the term “Clause” refers to the specified clause of this Scheme;

references to one gender includes all genders;

any phrase introduced by the terms “including”, “include”, “in
particular” or any similar expression shall be construed as illustrative
and shall not limit the sense of the words preceding those terms;

words denoting singular shall include the plural and vice versa;

reference to any legislation, statute, regulation, rule, notification or
any other provision of law means and includes references to such
legal provisions as amended, suppiemented or re-enacted from time
to time, and any reference to a legal provision shall include any
subordinate legislation made from time to time under such a statutory
provision.

unless otherwise defined, the reference to the word "days" shall mean
calendar days; and

references to dates and times shall be construed to be references to
Indian dates and times.

SHARE CAPITAL

iv.

The present Authorised Share Capital of the Transferor Company No.
1is ¥1,00,00,000 divided into 10,00,000 Equity Shares of 210 each.
The Present Issued, Subscribed and Paid-up Capital of the Company
is ¥67,90,000 divided into 6,79,000 Equity Shares of 210 each.

The present Authorised Share Capital of the Transferor Company No.
2 is ¥1,00,00,000 divided into 10,00,000 Equity Shares of 10 each.
The Present Issued, Subscribed and Paid-up Capital of the Company
is ¥82,50,000 divided into 8,25,000 Equity Shares of ¥10 each.

The present Authorised Share Capital of the Transferor Company No.
3 is ¥1,00,00,000 divided into 10,00,000 Equity Shares of ¥10 each.
The Present Issued, Subscribed and Paid-up Capital of the Company
is ¥32,15,000 divided into 3,21,500 Equity Shares of 10 each.

The present Authorised Share Capital of the Transferor Company No.
4 is ¥20,00,000 divided into 2,00,000 Equity Shares of 210 each. The
Present Issued, Subscribed and Paid-up Capital of the Company is
%15,00,000 divided into 1,50,000 Equity Shares of 210 each.

The present Authorised Share Capital of the Transferor Company No.
5 is ¥20,00,000 divided into 2,00,000 Equity Shares of 210 each. The
Present Issued, Subscribed and Paid-up Capital of the Company is
%11,00,000 divided into 1,10,000 Equity Shares of 210 each.




vi.

Vii.

viii.

X.

Xi.

The present Authorised Share Capital of the Transferor Company No.
6 is ¥1,00,00,000 divided into 10,00,000 Equity Shares of 210 each.
The Present Issued, Subscribed and Paid-up Capital of the Company
is ¥14,50,000 divided into 1,45,000 Equity Shares of 210 each.

The present Authorised Share Capital of the Transferor Company No.
7 is 40,00,000 divided into 4,00,000 Equity Shares of 210 each. The
Present Issued, Subscribed and Paid-up Capital of the Company is
%39,17,000 divided into 3,91,700 Equity Shares of 210 each.

The present Authorised Share Capital of the Transferee Company is
¥30,00,00,C00 divided into 3,00,00,000 Equity Shares of 10 each.
The Issued, Subscribed and Paid-up Capital of the Company is
%26,54,32,500 divided into 2,65,43,250 Equity Shares of 210 each

The Transferee Company has framed a stock option scheme for its
employees named as ‘Kamdhenu Employees Stock Option Scheme,
2017’ (ESOS). Under the aforesaid ESOS, upon vesting, employees
of the Transferee Company would have an option (ESOS Option) to
acquire equity shares of the Transferee Company. The issued,
subscribed and paid-up share capital of the Transferee Company will
change upon vesting and exercise of the Option under the aforesaid
ESOS. Itis however, clarified that such change in the issued and paid
up share capital of the Transferee Company will not have any impact
on the share exchange ratio as explained in the Report on Valuation
of Shares and Share Exchange Ratio.

The present Authorised Share Capital of the Resuiting Company No.
1 is 5,00,000 divided into 50,000 Equity Shares of 10 each. The
Present Issued, Subscribed and Paid-up Capital of the Company is
%3,04,000 divided into 30,400 Equity Shares of %10 each. The
Resulting Company No. 1 is a wholly owned subsidiary of the
Transferee Company. Entire share capital of the Resulting Company
No. 1 is held by the Transferee Company and its nominee
shareholders.

The present Authorised Share Capital of the Resulting Company No.
2 is ¥10,00,000 divided into 1,00,000 Equity Shares of 10 each. The
Present Issued, Subscribed and Paid-up Capital of the Company is
¥3,04,000 divided into 30,400 Equity Shares of %10 each. The
Resulting Company No. 2 is a Wholly Owned Subsidiary of the
Resulting Company No. 1. Entire Share Capital of the Resulting
Company No. 2 is held by the Resulting Company No. 1 and its
nominee shareholders.

The Transferor Companies No. 1 to 7 are closely held un-listed
companies. The Transferee Company is a public limited listed
company. Equity Shares of the Transferee Company are listed on BSE
Limited (Bombay Stock Exchange/BSE) and National Stock Exchange
of India Limited (NSE). The Resulting Company No. 1 is a wholly
owned subsidiary of the Transferee Company. Whereas the Resulting




Company No. 2 is a wholly owned subsidiary of the Resulting
Company No. 1. All the Companies in the Scheme are under common
management and control. The Scheme of Arrangement will not resuit
in change in management of any of these Companies.

xii. Save as otherwise provided in this Scheme, there will be no change
in the issued and paid up share capital of any of the Transferor
Companies and the Resulting Companies till the record date.

1.4 RATIONALE AND BENEFITS OF THE SCHEME

1.4.1 The circumstances which justify and/or necessitate the proposed
Amalgamation of Kamdhenu Concast Ltd, Kamdhenu Overseas Ltd,
Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd,
Kamdhenu Mutrients Pvi Ltd, Kay2 Steel Ltd and Tiptop Promoters Pvt
Ltd with Kamdhenu Ltd are, inter alia, as follows;

i. All the Transferor Companies and the Transferee Company are
under common management and control. The proposed
amalgamation of the Transferor Companies with the Transferee
Company would result in business synergy, consolidation and
pooling of their resources.

ii. The Transferee Company is, presently, engaged in
manufacturing, branding, marketing and distribution of
KAMDHENU brand products like Steel TMT bars, decorative
paints and allied products. On De-merger of Paint Business of
Kamdhenu Ltd into Kamdhenu Colour and Coatings Ltd, the
Transferee Company will be engaged in the manufacturing,
branding, marketing and distribution of KAMDHENU brand
products like Steel TMT bars and allied products. On the other
hand, the Transferor Companies are engaged in marketing and
trading of steel and allied products, agency business and
various other activities. The Transferor Companies have also
made investments in securities (including investment in
Kamdhenu Ltd).

iii. The proposed amalgamation will simplify and streamline the
shareholding structure of the Transferee Company. The
Scheme will enable to remove multiple layers of the holding
companies in tune with the Government policy.

iv. The proposed Amalgamation would result in consolidation of
various Group Companies and pooling of physical, financial and
human resource of these Companies for the most beneficial
utilization of these factors in the combined entity. It would be
advantageous to combine the activities and operations of all
these Companies in a single entity.

v. The amalgamation will result in significant reduction in
multiplicity of legal and regulatory compliances which at




present is required to be made separately by the Transferor
Companies and the Transferee Company.

1.4.2 The circumstances which justify and/or necessitate the proposed De-
merger of Paint Business of Kamdhenu Ltd into Kamdhenu Colour and
Coatings Ltd are, inter alia, as follows:

°
El

iv.

vi.

vii.

The Transferee Company-Kamdhenu Ltd being the Flagship
Company of the Kamdhenu Group is engaged in manufacturing,
branding, marketing and distribution of KAMDHENU brand
products like Steel TMT bars, decorative paints and allied
products. Thus, the Transferee Company has two distinct
business segments-Steel Division and Paint Division.

Steel and Paint Business have substantially different character.
Both the business segments require sharper focus and
management bandwidth for growth; which is not possible as a
single entity. In relation to future fund raise, there are
separate set of investors for each of the businesses. The
valuation and investment parameters are also different for
each of these businesses.

Tremendous operational efficiencies will be achieved by
operating these two businesses as independent entities.

Given the distinct nature of Steel and Paint Businesses, it is
proposed to hive-off the Paint Division from the Transferee
Company into the Resulting Company No. 2-Kamdhenu Colour
and Coatings Ltd.

The proposed de-merger will enable the Transferee Company
and the Resulting Companies to raise necessary funds, invite
strategic investors, employ specialized manpower, etc., for the
respective businesses.

It will impart better management focus, will facilitate
administrative convenience and will ensure optimum utilization
of various resources by these Companies.

The proposed de-merger will provide scope for independent
expansion of these businesses. It will strengthen, consolidate
and stabilize the business of these Companies and will facilitate
further expansion and growth of their respective businesses.

1.4.3 The circumstances which justify and/or necessitate the proposed Re-
organisation of pre-Scheme Share Capital of Kamdhenu Ventures Ltd
are, inter alia, as follows:

Present issued and paid up share capital of the Resulting
Company No. 1 is ¥3,04,000 divided into 30,400 Equity Shares
of 210 each, which is held entirely by the Transferee Company.
In terms of the provisions of this Scheme, the Resulting




Company No. 1 will issue Equity Shares to the Equity
Shareholders of the Transferee Company. However, it is
proposed that upon the Scheme becoming effective, the
Resulting Company No. 1 will have 100% mirror Equity
Shareholding as that of the Transferee Company. In other
words, post de-merger; all the Equity Shareholders of the
Transferee Company wiil hold same percentage of Equity
Shares in the Resulting Company No. 1 as they are holding in
the Transferee Company as on the record date.

ifl. Accordingly, upon the Scheme becoming effective, the pre-
Scheme issued and paid up share capital of the Resulting
Company No. 1 equivalent number of (9% non-cumulative)
Compulsorily Redeemable Preference Shares of %10 each,
credited as fully paid-up, will be created in place of such
cancelled equity share capital.

ifi. Itis clarified that the aforesaid re-organisation of Share Capital
woula not involve either the diminution of any liability in
respect of un-paid share capital or payment to any shareholder
of any paid-up share capital. The Company is not proposing
any buy-back of shares from its shareholders.

iv. It is further clarified that no creditor of the Company will be
adversely affected by the proposed re-organisation of share
capital. Compulsorily Redeemable Preference Shares to be
issued in terms of this Scheme, shall be redeemed in
accordance with the provisions of the Companies Act, 2013,
relating to the redemption of preference shares. Hence, such
redemption of Preference Shares will not be deemed to be a
reduction of capital of the Company.

1.4.4 The proposed Scheme of Arrangement will have beneficial impact on

1.4.5

the Transferor Companies, the Transferee Company and the Resulting
Companies, their shareholders, employees and other stakeholders
and all concerned.

The Scheme of Arrangement is proposed for the aforesaid reasons.
The Board of Directors and Management of the Transferor Companies,
the Transferee Company and the Resulting Companies are of the
opinion that the proposed Scheme is in the best interest of these
Companies, their Shareholders and other stakeholders.




PART-2

AMALGAMATION OF KAMDHENU CONCAST LTD, KAMDHENU OVERSEAS

LTD,

KAMDHEN®U PAINT INDUSTRIES LTD, KAMDHENU

INFRADEVELOPERS LTD, KAMDHENU NUTRIENTS PVT LTD, KAY2 STEEL
LTD AND TIPTOP PROMOTERS PVT LTD WITH KAMDHENU LTD

2.1 TRANSFER AND VESTING OF UNDERTAKING(S)

2.1.1

2.1.2

2.1.3

On the Scheme becoming effective and with effect from the
Appointed Date, subject to the provisions of the Scheme in relation
to the modalities of transfer and vesting, the undertakings and entire
business and all immovable properties (including agricultural land,
industrial land, residential land and all other land and plots) where
so ever situated and incapable of passing by physical delivery as also
all other assets, capital work-in-progress, current assets,
investments, deposits, bookings and advances against residential
and commercial plots and buildings, powers, authorities, awards,
allotments, approvals and consents, licenses, registrations,
contracts, agreements, engagements, arrangement, rights,
intellectua! property rights, titles, interests, benefits and advantages
of whatsoever nature belonging to or in the ownership, power,
possession, control of or vested in or granted in favour of or enjoyed
by the Transferor Companies, including but without being limited to,
benefit of all agreements and all other interests arising to the
Transferor Companies (hereinafter collectively referred to as “the
said assets”) shall, without any further act or deed or without
payment of any duty or other charges, be transferred to and vested
in the Transferee Company pursuant to the provisions of Section 232
of the Act as a going concern, for all the estate, right, title and
interest of the Transferor Companies therein so as to become the
property of the Transferee Company but, subject to mortgages,
charges and encumbrances, if any, then affecting the undertaking
of the Transferor Companies without such charges in any way
extending to the undertaking of the Transferee Company.

Notwithstanding what is provided herein above, it is expressly
provided that in respect to such of the said assets as are movable in
nature or are otherwise capable of being transferred by physical
deiivery or by endorsement and delivery, the same shall be so
transferred, with effect from the appointed date, by the Transferor
Companies to the Transferee Company after the Scheme is duly
sanctioned and given effect to without requiring any order of the
Tribunal or any deed or instrument of conveyance for the same or
without the payment of any duty or other charges and shall become
the property of the Transferee Company accordingly.

On and from the Appointed Date, all liabilities, provisions, duties and
obligations including Income Tax and other statutory liabilities, if
any, of every kind, nature and description of the Transferor
Companies whether provided for in the books of accounts of the
Transferor Companies or not, shall devolve and shall stand




2.1.4

2.1.5

2.1.6

2.1.7

2.1.8

transferred or be deemed to be transferred without any further act
or deed, to the Transferee Company with effect from the Appointed
Date and shall be the liabilities, provisions, duties and obligations of
the Transferee Company.

Similarly, on and from the Appointed Date, all the taxes and duties
including advance tax, tax deducted at source, tax collected at
source, minimum alternative tax (MAT), seif-assessment tax, Input
Tax Credit under Goods and Services Tax (GST) or any other
available input credit, etc., paid by or on behalf of the Transferor
Companies immediately before the amalgamation, shall become or
be deemed to be the property of the Transferee Company by virtue
of the amalgamation. Upon the Scheme becoming effective, all the
taxes and duties paid (including TDS, MAT and GST, etc.) by or on
behalf of the Transferor Companies from the Appointed Date,
regardless of the period to which these payments relate, shall be
deemed to have been paid for and on behalf of and to the credit of
the Transferee Company as effectively as if the Transferee Company
had paid the same.

Upon the Scheme becoming effective, ail un-availed credits and
exemptions, statutory benefits, including in respect of Income Tax
(including MAT credit), CENVAT, Customs, VAT, Sales Tax, Service
Tax, Goods and Services Tax, etc., of the Transferor Companies,
shall be available to and vest in the Transferee Company, without
any further act or deed.

Without prejudice to the generality of the provisions contained in
aforesaid clauses, upon the Scheme becoming effective, requisite
form(s) will be filed with the Registrar of Companies for creation,
modification and/or satisfaction of charge(s), to the extent required,
to give effect to the provisions of this Scheme.

On the Scheme becoming effective, the Transferee Company shall
be entitled to file/revise income tax returns, TDS returns, GST
returns, and other statutory filings and returns, filed by it or by the
Transferor Companies, if required, and to take all such steps that
may be required to give effect to the provisions of this Scheme
and/or required to claim refunds, depreciation benefits, advance tax
credits, un-availed credits and exemptions, statutory benefits, etc.,
if any.

On the Scheme becoming effective, the Transferee Company, if so
required, shall be entitled to maintain one Bank Account each in the
name of the respective Transferor Companies to enable it to
deposit/encash any refund or other payment received in the name
of the respective Transferor Companies. All such deposits will, then,
be transferred to the bank account of the Transferee Company. It
may, however, be clarified that such bank account (in the name of
the Transferor Companies) will be used only for the limited purpose
of depositing/encashing any refund or other payments received in




2.1.9

2.1.10

2.1.11

2.1.12

2.1.13

the name/in favour of the respective Transferor Companies. Such
bank account wili not be used for normal banking transactions.

All other assets & liabilities of the Transferor Companies, which may
not be specifically covered in the aforesaid clauses, shall also stand
transferred to the Transferee Company with effect from the
Appointed Date.

In accordance with the Central Goods & Services Tax Act, 2017
(‘CGST’), Integrated Goods & Services Tax Act, 2017 ('IGST’) and
respective State Goods & Services Tax laws (‘SGST’), Goods &
Services tax as are prevalent on the Effective Date, the unutilized
credits relating to, Goods & Services tax lying in the accounts of the
undertaking of the Transferor Companies shall be permitted to be
transferred to the credit of the Transferee Company (including in
electronic form/registration). The Transferee Company shall
accordingly be entitled to set off all such unutilized credits against
the Goods & Services tax payable by it.

All compliances with respect to taxes or any other law between the
respective Appointed Date and Effective Date done by the Transferor
Companies shall, upon the approval of this Scheme, be deemed to
have been made with by the Transferee Company.

Any tax liabilities under the Income Tax Act, 1961, Wealth Tax Act,
1957, customs duty laws, central sales tax, applicable state value
added tax, service tax laws, excise duty laws, Goods & Services tax,
or other applicable laws/ regulations dealing with taxes, duties,
levies allocable or related to the business of the Transferor
Companies to the extent not provided for or covered by tax provision
in the accounts made as on the date immediately preceding the
Appointed Date shall be transferred or stand transferred to
Transferee Company. Any surplus in the provision for taxation /
duties/ levies account including advance tax and tax deducted at
source as on the date immediately preceding the Appointed Date will
also be transferred to the account of the Transferee Company.

Any refund under the Income Tax Act, 1961, Wealth Tax Act, 1957,
customs duty laws, central sales tax, applicable state value added
tax, service tax laws, excise duty laws, Goods & Services tax, or
other applicable laws/ regulations dealing with taxes/ duties/ levies
allocable or related to the business and available on various
electronic forms (including Form 26AS) / registration of the
Transferor Companies due to Transferor Companies consequent to
the assessment(s) and other proceeding(s) made on the Transferor
Companies and for which no credit is taken in the accounts, as on
the date immediately preceding the Appointed Date, shall also
belong to and be received by the Transferee Company.




2.2 CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

2.2.1 Subject to the other provisions of this Scheme, all contracts, deeds,

bonds, agreements and other instruments of whatsoever nature, to
which the Transferor Companies are a party, subsisting or having
effect immediately before or after the Effective date, shall remain in
full force and effect against or in favour of the Transferee Company
and may be enforced as fully and effectually, as if instead of the
Transferor Companies, the Transferee Company had been a party
thereto.

2.2.2 The transfer of the said assets and liabilities of the Transferor

Companies to the Transferee Company and the continuance of all
the contracts or legal proceedings by or against the Transferee
Company shall not affect any contract or proceedings relating to the
said assets or the liabilities already concluded by the Transferor
Companies on or after the Appointed Date.

2.2.3  The Transferee Company may, at any time after coming into effect

2.3

2.4

of this Scheme in accordance with the provisions hereof, if so
required, under any law or otherwise, execute deeds of confirmation
in favour of the secured creditors of the Transferor Companies or in
favour of any other party to any contract or arrangement to which
the Transferor Companies are a party or any writings as may be
necessary to be executed in order to give formal effect to the above
provisions. The Transferee Company shall, under the provisions of
this Scheriie, be deemed to be authorised to execute any such
writings on behalf of the Transferor Companies and, to implement
and carry out all such formalities or compliance referred to above on
the part/behalf of the Transferor Companies to be carried out or
performed.

LEGAL PROCEEDINGS

All legal proceedings of whatever nature by or against the Transferor
Companies pending on the Effective Date, shall not be abated, be
discontinued or be, in any way, prejudicially affected by reason of the
transfer of the undertaking of the Transferor Companies or of anything
contained in this Scheme but the proceedings may be continued,
prosecuted and enforced by or against the Transferee Company in the
same manner and to the same extent as it would or might have been
continued, prosecuted and enforced by or against the Transferor
Companies as if the Scheme had not been made.

DISSOLUTION OF TRANSFEROR COMPANIES

On this Scheme becoming effective, the Transferor Companies shall stand
dissolved without the process of winding up.

T




2.5 EMPLOYEES OF TRANSFEROR COMPANIES

2.5.1

2.5.2

All the employees of the Transferor Companies in service on the date
immediately preceding the date on which the Scheme finally takes
effect, i.e., the Effective Date, shali become the employees of the
Transferee Company on such date without any break or interruption
in service and upon terms and conditions not less favourable than
those subsisting in the concerned Transferor Company on the said
date.

Provident Fund, Gratuity Fund, Superannuation Fund and any other
special fund or trusts created or existing for the benefit of the
employees of the Transferor Companies, if any, upon the Scheme
becoming finally effective, the Transferee Company shall stand
substituted for the Transferor Companies for all purposes and
intents, whatsoever, relating to the administration or operation of
such schemes or funds or in relation to the obligation to make
contributions to the said funds in accordance with the provisions of
such funds. It is the intent that all the rights, duties, powers and
obligations of the Transferor Companies in relation to such funds
shall become those of the Transferee Company. It is clarified that
the services of the employees, if any, of the Transferor Companies
will be treated as having been continued for the purpose of the
aforesaid funds or provisions.

2.6 CONDUCT OF BUSINESS BY TRANSFEROR COMPANIES

From the Appointed Date until the Effective Date, the Transferor
Companies

a. Shall stand possessed of all the assets and properties referred to in

b.

Clause 2.1 above, in trust for the Transferee Company.

Shall be deemed to have carried on business and activities for and on
behalf of and for the benefit and on account of the Transferee
Company. Any income or profit accruing to the Transferor Companies
and all costs, charges and expenses or loss arising or incurring by the
Transferor Companies on and from the Appointed Date shall, for all
purposes and intents, be treated as the income, profits, costs, charges,
expenses or loss, as the case may be, of the Transferee Company.

2.7 ISSUE OF SHARES BY TRANSFEREE COMPANY

2.7.1

Upon the Scheme finally coming into effect and in consideration of
the transfer and vesting of all the said assets and liabilities of the
Transferor Companies to the Transferee Company in terms of the
Scheme, the Transferee Company shall, without any further
application or deed, issue and allot Share(s) to the Shareholders of
the Transferor Companies, whose names appear in the Register of
Members as on the Record Date, in the following ratio:




2.7.2

2.7.3

a. The Transferee Company-Kamdhenu Ltd will issue 2,351 Equity
Shares of %10 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
1-Kamdhenu Concast Ltd.

b. The Transferee Company-Kamdhenu Ltd will issue 3,697 Equity
Shares of ¥10 each, credited as fully paid up, for every 1,000
Equity Shares of 10 each held in the Transferor Company No.
2-Kamdhenu Overseas Lid.

¢. The Transferee Company-Kamdhenu Ltd will issue 4,887 Equity
Shares of %10 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
3-Karmidhenu Paint Industries Ltd.

d. The Transferee Company-Kamdhenu Ltd will issue 4,281 Equity
Shares of 210 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
4-Kamdhenu Infradevelopers Ltd.

e. The Transferee Company-Kamdhenu Ltd wil! issue 5,454 Equity
Shares of ¥10 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
5-Kamdhenu Nutrients Pvt Ltd.

f. The Transferee Company-Kamdhenu Ltd will issue 4,062 Equity
Shares of Z10 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
6-Kay2 Steel Ltd.

g. The Transferee Company-Kamdhenu Ltd will issue 2,910 Equity
Shares of ¥10 each, credited as fully paid up, for every 1,000
Equity Shares of 210 each held in the Transferor Company No.
7-Tiptop Promoters Pvt Ltd.

Any fraction of share arising out of the aforesaid share exchange
process, if any, will be rounded off to nearest whole number.
However, total number of new Equity Shares to be issued by the
Transferee Company to the Shareholders of the Transferor
Companies will be equal to the aggregate number of Equity Shares
of the Transferee Company held by the Transferor Companies No. 1
to 7 as on the record date.

In addition to the aforesaid Equity Shares, the Transferee Company-
Kamdhenu Ltd will also issue 9% Non-cumulative Compulsorily
Redeemable Preference Shares to the Shareholders of the Transferor
Companies in the following share exchange ratio:

a. The Transferee Company-Kamdhenu Ltd will issue 5,988 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares




2.7.4

2.7.5

2.7.6

of €10 each held in the Transferor Company No. 1-Kamdhenu
Concast Ltd.

b. The Transferee Company-Kamdhenu Ltd will issue 6,638 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares
of ¥10 each held in the Transferor Company No. 2-Kamdhenu
Overseas Ltd.

. The Transferee Company-Kamdhenu Ltd will issue 3,398 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares
of %10 each held in the Transferor Company No. 3-Kamdhenu
Paint Industries Ltd.

d. The Transferee Company-Kamdhenu Ltd will issue 1,875 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
210 each, credited as fully paid up, for every 1,000 Equity Shares
of ¥10 each held in the Transferor Company No. 4-Kamdhenu
Infradevelopers Ltd.

e. The Transferee Company-Kamdhenu Ltd will issue 1,611 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares
of ¥10 each held in the Transferor Company No. 5-Kamdhenu
Nutrients Pvt Ltd.

f. The Transferee Company-Kamdhenu Ltd will issue 2,082 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares
of %10 each held in the Transferor Company No. 6-Kay2 Steel
Ltd.

g. The Transferee Company-Kamdhenu Ltd will issue 14,375 (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares
of 10 each held in the Transferor Company No. 7-Tiptop
Promoters Pvt Ltd.

Any fraction of share arising out of the aforesaid share exchange
process, if any, will be rounded off to nearest whole number.

New Equity and Preference Shares to be issued in terms of the
aforesaid Clause shall be subject to the provisions of the
Memorandum and Articles of Association of the Transferee
Company. New Equity Shares shall rank pari passu in all respects,
including dividend, with the existing Equity Shares of the Transferee
Company.

Compulsorily Redeemable Preference Shares to be issued will carry

a coupon rate of 9% per annum. 9% non-cumulative Compulsorily
Redeemable Preference Shares to be issued in terms of the above,
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2.7.7

2.7.8

2.7.9

2.7.10

shall be redeemed in terms of the provisions of the Companies Act,
2013, at Par within a period of 5 years from the date of issue of such
Redeemable Preference Shares with a call option available to the
Issuer Company for early redemption.

New Preference Shares to be issued in terms of Clause 2.7.3 above,
on amalgamation, will be reduced as provided under Clause 3.9.3 of
this Scheme on issue of Preference Shares in the Resulting Company
No. 1, on de-merger. It is, accordingly, clarified that issue of new
Preference Shares in the Transferee Company as per Clause 2.7.3
and reduction of the same as per Clause 3.9.3 will be given effect to
simultaneously. Shareholders of the Transferor Companies No. 1 to
7 will be allotted new Preference Shares in the Transferee Company
and the Resulting Company No. 1 in terms of Clause 3.9.2 and
Clause 3.9.3, respectively, of the Scheme against their consolidated
entitlement for preference shares on amailgamation and de-merger.

The issue and allotment of new Shares by the Transferee Company,
as provided in this Scheme, is an integral part thereof. The members
of the Transferee Company, on approval of the Scheme, shall be
deemed to have given their approval under sections 42 & 62 of the
Companies Act, 2013, and other applicable provisions, if any, for
issue of new Shares in terms of this Scheme.

It is, however, clarified that provisions of this Scheme with regard
to issue of shares by the Transferee Company will not apply to the
share application money, if any, which may remain outstanding in
the Transferor Companies.

In terms of the provisions of the Securities Contracts (Regulation)
Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Listing Agreement, SEBI Regulations, SEBI Circulars and
other applicable provisions, if any, new Equity Shares to be issued
by the Transferee Company to the Shareholders of the Transferor
Companies, pursuant to this Scheme, shall be listed on BSE and NSE
being the Stock Exchanges on which the Equity Shares of the
Transferee Company are presently listed. The Transferee Company
will make necessary application(s) to these Stock Exchanges and
other competent authorities, if any, for this purpose and will comply
with the provisions of the Securities Contracts (Regulation) Act,
1956, the Securities Contracts (Regulation) Rules, 1957, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, Listing Agreement, SEBI Regulations, SEBI Circulars and
other applicable provisions, if any, in this regard. The concerned
Stock Exchanges and the SEBI, shall, on receipt of listing
application(s) and other documents, promptly grant necessary
approval(s) and list the new Equity Shares issued by the Transferee
Company.
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2.7.12

It is clarified that (9% Non-cumulative) Compulsorily Redeemable
Preference Shares to be issued by the Transferee Company will not
be listed on BSE/NSE.

In case any Promoters’ holding in the Transferee Company and/or
new Shares to be issued in the Transferee Company in terms of this
Scheme, are placed under lock-in by the Stock Exchange(s), the
SEBI or any other competent authority, pursuant to the provisions
of the Listing Agreement and SEBI Regulations, etc., such locked-in
shares may be transferred within the Promoters’ Group during such
lock-in period.

Shares allotted pursuant to this Scheme may remain frozen in the
Depositories system till listing/trading permission is given by the
Stock Exchange(s). The Transferee Company will comply with the
applicable provisions in this regard.

2.8 UPON THIS SCHEME BECOMING EFFECTIVE:

2.8.1

2.8.2

2.8.3

Entire Issued Share Capital and share certificates of the Transferor
Companies shall automatically stand cancelled. Shareholders of the
Transferor Companies will not be required to surrender the Share
Certificates held in the Transferor Companies.

Cross holding of shares between the Transferor Companies; and
between the Transferor Companies and the Transferee Company, on
the record date, as the case may be, shall stand cancelled. Approval
of this Scheme by the Shareholders and/or Creditors of the
Transferor Companies and the Transferee Company, as the case
may be, and sanction by the Tribunal under section 230 and 232 of
the Companies Act, 2013, shall be sufficient compliance with the
provisions of sections 66 of the Companies Act, 2013, and other
applicable provisions, if any, relating to the reduction of share capital
on cancellation of cross holding, if any. However, such reduction
would not involve either the diminution of any liability in respect of
un-paid share capital or the payment to any shareholder of any paid-
up share capital.

The authorised share capital of the Transferor Companies shall be
added to and shall form part of the authorised share capital of the
Transferee Company. Accordingly, the authorised share capital of
the Transferee Company shall stand increased to the extent of the
aggregate authorised share capital of the Transferor Companies as
on the effective date. In terms of the provisions of section 232(3)(i)
of the Companies Act, 2013, and other applicable provisions, if any,
the aggregate fees paid by the Transferor Companies on their
respective authorised capital shall be set-off against the fees
payable by the Transferee Company on the increase in the
authorised share capital as mentioned above. It is hereby clarified
that the Transferee Company will pay the balance fee, if any, on the
aforesaid increase in the authorised share capital after deducting the
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aggregate fees paid by the Transferor Companies on their respective
pre-merger authorised share capital.

Clause V/Capital Clause of the Memorandum of Association and
relevant article(s) of the Articles of Association, if any, of the
Transferee Company shall stand modified to give effect to the
aforesaid increase in the authorised share capital of the Transferee
Company. Approval of the present Scheme of Arrangement by the
Shareholders of the Transferor/Transferee Companies will be
sufficient for the aforesaid modification in Ciause V of the
Memorandum of Association and relevant article(s) of the Articles of
Association, if any, of the Transferee Company and no further
approval will be required for the same.

ACCOUNTING TREATMENT FOR AMALGAMATION

Upon the Scheme becoming effective, amaigamation of the Transferor
Companies with the Transferee Company will be accounted for in
accordance with the applicable provisions of the Companies Act, 2013,
Accounting Standards prescribed under section 133 of the Companies Act,
2013, and Generally Accepted Accounting Principies in India {Indian
GAAP), as the case may be.

The Transferee Company shall give effect of the Scheme in its books of
accounts in accordance with accounting prescribed under “pooling of
interest” method in the Indian Accounting Standard (Ind AS) 103 -
Business Combinations as notified under Section 133 of the Companies
Act, 2013, read together with the Companies (Indian Accounting
Standard) Rules, 2015. Following are the salient features of the
accounting treatment to be given:

a. All the assets and liabilities recorded in the books of the Transferor
Companies shall be transferred to and vested in the Transferee
Company pursuant to the Scheme and shall be recorded by the
Transferee Company at the respective carrying values as reflected
in the books of the Transferor Companies as on the Appointed Date.

b. Cross investments or other inter-company balances, if any, will
stand cancelled.

¢. All the reserves of the Transferor Companies under different heads
shall become the corresponding reserves of the Transferee
Company. Similarly, balance in the Profit & Loss Accounts of the
Transferor and Transferee Companies will also be clubbed together.

d. Any deficit arising out of amalgamation (including on account of
cancellation of cross holdings or any other inter-company balances)
shall be adjusted against capital reserves , if any, in the books of
the Transferee Company and the balance will be adjusted in other
available reserves. Whereas any surplus arising out of
Amalgamation (including on account of cancelling of cross holdings
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or any other inter-company balances) shall be credited to capital
reserve.

@. Accounting policies of the Transferor Companies will be harmonized
with that of the Transferee Company following the amalgamation.

f. Itis, however, clarified that the Board of Directors of the Transferee
Company, in consultation with the Statutory Auditors, may account
for the present amalgamation and other connected matters in such
manner as to comply with the provisions of section 133 of the
Companies Act, 2013, the applicable Accounting Standard(s),
Generally Accepted Accounting Principles and other applicable
provisions, if any.

COMPLIANCE WITH TAX LAWS

This Scheme has been drawn up to comply with the conditions relating
to "Amalgamation" as defined under Section 2(1B) of the Income Tax Act,
1961 and other applicable provisions, if any. If any terms or provisions of the
Scheme are found to be or interpreted to be inconsistent with any of
the said provisions at a later date whether as a result of any amendment
of law or any judicial or executive interpretation or for any other reason
whatsoever, the aforesaid provisions of the Income Tax Act shall prevail.
The Scheme shall then stand modified to the extent determined
necessary to comply with the said provisions. Such modification will
however not affect other parts of the Scheme. The power to make such
amendments, as may become necessary, shall vest with the Board of
Directors of the Transferee Company, which power can be exercised at
any time and shall be exercised in the best interests of the Companies
and their shareholders.




PART 3

DE-MERGER OF PAINT BUSINESS OF KAMDHENU LTD INTO KAMDHENU
COLOUR AND COATINGS LTD

3.1 TRANSFER AND VESTING OF DEMERGED UNDERTAKING

On the Scheme becoming effective and with effect from the Appointed
Date, subject to the provisions of the Scheme in relation to the modalities
of transfer and vesting, Demerged Business of the Transferee Company,
as defined in ‘Clause 1.1 vi’ above shall stand transferred to and vested
in or deemed to be transferred to and vested in the Resulting Company
No. 2, as a going concern, in the following manner;

3.1.1

3.1.2

3.1.3

3.1.4

The whole of the undertaking and properties of Demerged Business
of the Transferee Company shall, without any further act or deed or
without payment of any duty, stamp duty, or other charges, stand
transferred to and vested in or be deemed to be transferred to and
vested in the Resulting Company No. 2, pursuant to the provisions
contained in sections 230 and 232 of the Companies Act, 2013, and
all other applicable provisions, if any, and so as to vest in the
Resulting Company No. 2, for all rights, title and interest pertaining
to the Demerged Business of the Transferee Company.

All debts, liabilities, contingent liabilities, duties and obligations of
every kind nature and description of the Transferee Company
relating to the Demerged Business shall also, under the provisions
of Sections 230 and 232 and all other applicable provisions, if any,
of the Act, and without any further act or deed, be transferred to or
be deemed to be transferred to the Resulting Company No. 2, so as
to become the debts, liabilities, contingent liabilities, duties and
obligations of the Resulting Company No. 2, and it shall not be
necessary to obtain the consent of any third party or other person
who is a party to any contract or arrangement by virtue of which
such debts, liabilities, contingent liabilities, duties and obligations
have arisen in order to give effect to the provisions of this sub-
clause.

All licenses, permissions, approval, consents or NOCs given by
various government and other competent authorities to the
Transferee Company in relation to the Demerged Business or
otherwise held by the Transferee Company to implement/carry on
the Demerged Business shall stand vested in or transferred to the
Resulting Company No. 2, without any further act or deed, and shall
be appropriately mutated by the authorities concerned therewith in
favour of the Resulting Company No. 2. The benefit of all statutory
and regulatory permissions, registration or other licenses, and
consents shall vest in and become available to the Resulting
Company No. 2, pursuant to the Scheme.

The transfer and vesting of the Demerged Business, as aforesaid,
shall be subject to the existing securities, charges, mortgages and




3.1.5

3.1.6

3.1.7

3.1.8

3.1.9

other encumbrances if any, subsisting over or in respect of the
property and assets or any part thereof pertaining to the Demerged
Business to the extent such securities, charges, mortgages,
encumbrances are created to secure the liabilities forming part of
Demerged Business.

Without prejudice to the generality of the provisions contained in
aforesaid clauses, upon the Scheme becoming effective, the
Transferee Company and Resulting Company No. 2 will file requisite
form(s) with the Registrar of Companies for creation, modification
and/or satisfaction of charge(s), to the extent required, to give effect
to the provisions of this Scheme.

For the avoidance of doubt and without prejudice to the generality
of the foregoing, it is clarified that in accordance with the provisions
of relevant laws, consents, permissions, licenses, registrations,
certificates, authorities, powers of attorneys given by, issued to or
executed in favour of Demerged Business and the rights and benefits
under the same and all other interests of the Demerged Business,
be without any further act or deed, be transferred to and vested in
the Resulting Company No. 2.

Upon the Scheme coming into effect, all taxes/ cess/ duties, direct
and/ or indirect, payabie by or on behalf of the Demerged Business
of the Transferee Company from the Appointed Date onwards,
including all advance tax payments, tax deducted at source, any
refunds or claims (including refunds or claims pending with the
Revenue Authorities), shall, for all purposes, be treated as the tax/
cess/ duty, liability, advance tax payment, tax deducted at source,
refund or claim, as the case may be, of the Resulting Company No.
2. The Resulting Company No. 2 is expressly permitted to claim
refunds/ credits in respect of any transaction between the Demerged
Business of the Transferee Company and the Resulting Company No.
2, if any.

Upon the Scheme becoming effective, alli un-availed credits and
exemptions, statutory benefits, including in respect of Income Tax
(including MAT credit), CENVAT, Customs, VAT, Sales Tax, Service
Tax, Goods and Services Tax, etc., relating to Demerged Business
to which the Transferee Company is entitled to shall be availabie to
and vest in the Resulting Company No. 2, without any further act or
deed.

Upon this Scheme becoming effective, the Transferee Company and
the Resulting Company No. 2 shall be entitled to file/revise income
tax returns, TDS returns, TDS certificates, sales tax/ value added
tax returns, service tax returns, GST returns and other statutory
filings and returns for the period commencing on and from the
Appointed Date, and to take all such steps that may be required to
give effect to the provisions of this Scheme and/or required to claim
refunds, depreciation benefits, advance tax credits, MAT credit, un-
availed credits and exemptions, statutory benefits, etc., if any.




3.1.10 Without prejudice to the generality of the above, all benefits,

incentives, claims, losses, credits (including, without iimitation
income tax, service tax, GST, excise duty, applicable state value
added tax etc.) to which Demerged Business of the Transferee
Company is entitled to in terms of applicable laws, shall be available
to and vest in the Resulting Company No. 2 from the Appointed
Date.

3.2 LEGAL PROCEEDINGS

3.2.1

3.2.2

3.2.3

All legal proceedings of whatever nature by or against the Transferee
Company pending and/or arising on or after the Appointed Date and
relating to the Transferee Company, in relation to the Demerged
Business, shall not abate or be discontinued or be, in any way,
prejudicially affected by reason of the Scheme or by anything
contained in this Scheme but the proceedings may be continued,
prosecuted and enforced by or against the Resulting Company No.
2 in the same manner and to the same extent as it would or might
have been continued, prosecuted and enforced by or against the
Transferee Company, in relation to the Demerged Business, as if the
Scheme had not been made.

The Resulting Company No. 2 undertakes to have all legal or other
proceedings initiated by or against the Transferee Company, in
relation to the Demerged Business, referred to in clause 4.3.1 above
transferred into its name and to have the same continued,
prosecuted and enforced by or against the Resulting Company No.
2 to the exclusion of the Transferee Company, in relation to the
Demerged Business.

The Resulting Company No. 2 undertakes to indemnify and save
harmless the Transferee Company, to the fullest extent lawful from
and against all third party actions, suits, claims, proceedings, costs,
damages, judgments, amounts paid in settlement and expenses
(including reasonable attorney fees) relating to or arising out of, any’
acts or omissions of the Transferee Company (and its respective
past, present and future affiliates, shareholders, partners, agents,
directors, officers, employees, representatives, advisors, attorneys,
successors, heirs, executors, administrators and assigns), relating
to, or in pursuance of, or arising from:

a. the filing, approval and implementation of the actions
contemplated in this Scheme, or

b. All legal proceedings in relation to the Demerged Business
whether subsisting on the Appointed Date or arising thereafter.




3.3 CONTRACTS, CEEDS, BONDS AND OTHER INSTRUMENTS

3.3.1 Subject to the other provisions of this Scheme, all contracts, deeds,
bonds, agreements and other instruments of whatsoever nature, to
which the Transferee Company, in relation to the Demerged
Business, is a party, subsisting or having effect on the Effective date,
shall remain in full force and effect and shall stand assigned/novated
in favour of the Resulting Company No. 2, may be enforced by or
against the Resulting Company No. 2 as fully and effectually as if,
instead of the Transferee Company, in relation to the Demerged
Business, the Resulting Company No. 2 had been a party thereto.

3.3.2 [t is expressly clarified that consent of the counterparties shall not
be separately required for assignment of such contracts etc., in

favour of Resulting Company No. 2.

3.3.3 The Resulting Company No. 2 shall be obligated to fulfill all the
obligations and covenants of aforesaid contracts, deeds, bonds,
agreements and instruments in relation to the Demerged Business
and indemnify and save harmless the Transferee Company, to the
fullest extent lawful from and against all third party actions, suits,
claims, proceedings, costs, damages, judgments, amounts paid in
settlement and expenses (including reasonable attorney fees)
relating to or arising out of, any such contracts etc., whether in
relation to any acts or omissions there under committed by the
Transferee Company or the Resulting Company No. 2 (and its
respective past, present and future affiliates, shareholders,
partners, agents, directors, officers, employees, representatives,
advisors, attorneys, successors, heirs, executors, administrators

and assigns), prior to the Appointed Date or thereafter.

3.3.4 Pursuant to the demerger of the Transferee Company, in case for
the purpose of entering into any contract, tenders, bid documents,
expression of interest, memorandum of understanding, agreements
or any other such instruments, the Resulting Company No. 2 is
required to demonstrate experience, track record and credentials of
the Transferee Company, then the experience, track record and
credentials gained by the Transferee Company in the past prior to
demerger in relation to the Demerged Business, would be considered
to be equivalent as the experience, track record and credentials of

the Resulting Company No. 2.

3.4 PERMISSIONS

Any statutory licenses, permissions, approvals or consents to carry on the
operations of the Transferee Company, in relation to the Demerged
Business, shall stand vested in or transferred to the Resulting Company
No. 2 without any further act or deed and shail be appropriately mutated
by the Statutory Authorities concerned in favour of the Resulting Company
No. 2 upon the vesting and transfer of the Undertakings pursuant to this
Scheme. The benefit and obligations of all statutory and regulatory
permissions, licenses, environmental approvals and consents, sales tax
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registrations or other licenses and consents shall vest in and become
available to the Resulting Company No. 2 pursuant to this Scheme. In so
far as the various incentives, subsidies, special status and other benefits
or privileges enjoyed, granted by any Government body, local authority or
by any other person, or availed of by the Transferee Company, in relation
to the Demerged Businesses, are concerned, the same shall vest with and
be available to the Resulting Company No. 2 on the same terms and
conditions. It is specifically clarified that all the excise concessions,
exemptions, benefits in terms of the Centrai Excise Act, 1944, Notifications,
Circulars, Orders, Trade Notices, Guidelines, Clarifications and/or other
Communications issued by the any appropriate competent authority;
Income Tax holiday including benefits under Chapter VIA of the Income
Tax Act, 1961; sales tax exemptions and benefits under the Central Sales
Tax Act, 1956, exemptions and credits under the Central Goods and
Services Tax Act, 2017 (GST) and other local sales tax laws; and all other
fiscal and non fiscal incentives, benefits and privileges which are available
to or being availed by the Transferee Company or which the Transferee
Company may be entitled to at any time for its Demerged Business, shall
be continued to be available in the Resulting Company No. 2 for the
Demerged Business after the proposed De-merger;

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Demerged Business into the Resulting
Company No. 2 as above and the continuance of proceedings by or against
the Resulting Company No. 2 shall not affect any transaction or
proceedings already concluded on or after the Appointed Date till the
Effective Date, to the end and intent that the Resulting Company No. 2
accepts and adopts all acts, deeds and things done and executed by the
Transferee Company, in relation to the Demerged Business, in respect
thereto as done and executed on behalf of the Resulting Company No. 2.

CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

3.6.1  With effect from the Appointed Date:

a. The Transferee Company, in relation to the Demerged Business
shall carry on and be deemed to have carried on the business
and activities and shall possessed of their properties and assets
for and in trust of the Resulting Company No. 2 and all the
profits/losses accruing, shall for all purposes be treated as
profits/losses of the Resulting Company No. 2.

b. The Transferee Company, in relation to the Demerged Business
shall not, without the prior written consent of the Board of
Directors of the Resulting Company No. 2 or pursuant to any pre-
existing obligation, sell, transfer or otherwise alienate, charge,
mortgage or encumber or otherwise deal with or dispose of any
undertaking or any part thereof except in the ordinary course of
its business.




3.7 STAFF, WORKMEN AND EMPLOYEES

3‘?“1

3.7.2

3.7.3

On the Scheme becoming effective, all staff, workmen and
employees of the Transferee Company, in relation to the Demerged
Business, in service on the Effective Date, shail become and deemed
to have become staff, workmen and employees of the Resulting
Company No. 2 on such date without any break or interruption in
their service and on the basis of continuity of service, and upon
terms and conditions not less favorabie than those applicable to
them with reference to the Transferee Company, in relation to the
Demerged Business, on the Effective Date.

It is expressly provided that, on the Scheme becoming effective, the
Provident Fund, Gratuity Fund, Superannuation Fund and any other
special fund or trusts created or existing for the benefit of the staff,
workmen and employees of the Transferee Company, in relation to
the Demerged Business, for all purposes whatsoever in relation to
the administration or operation of such fund or funds or in relation
to the obligation to make contributions to the said fund or funds in
accordance with the provisions thereof as per the terms provided in
the respective trust deeds, if any, to the end and intent that all
rights, duties, powers and obligations of the Transferee Company,
in relation to the Demerged Business, in relation to such fund or
funds shall become those of the Resulting Company No. 2. It is
clarified that the services of the staff, workmen and employees of
the Transferee Company, in relation to the Demerged Business, will
be treated as having been continuous for the purpose of the
aforesaid funds or provisions.

The Transferee Company has framed a stock option scheme for its
employees. Under the aforesaid ESOS, upon vesting, employees of
the Transferee Company would have an option (ESOS Option) to
acquire equity shares of the Transferee Company. After the
implementation of this Scheme, the Resulting Company No. 2 will
frame and implement a separate Employees Stock Option Scheme,
inter alia, for the employees who are transferred from the Transferee
Company to the Resulting Company No. 2 along with the Demerged
Business. Relevant detail of the aforesaid ESOS is given in Clause
2.4 of this Scheme.

3.8 REMAINING BUSINESS OF THE TRANSFEREE COMPANY

Remaining Business of the Transferee Company to continue with
Transferee Company

3.8.1

3I8l2

The Remaining Business of the Transferee Company and all the
assets including immovable property, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and
be managed by the Transferee Company.

All legal and other proceedings by or against the Transferee
Company under any statute, whether pending on the Appointed Date
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or which may be instituted in future, whether or not in respect of
any matter arising before the Effective Date and relating to the
Remaining Business of the Transferee Company (including those
relating to any property, right, power, liability, obligation or duty, of
the Transferee Company in respect of the Remaining Business of the
Transferee Company) shall be continued and enforced by or against
the Transferee Company.

With effect from the Appointed Date and including the Effective
Date:

a. The Transferee Company shall be deemed to have been carrying
on and to be carrying on all business and activities relating to the
Remaining Business of the Transferee Company for and its own
behalf;

b. All profit accruing to the Transferee Company thereon or losses
arising or incurred by it relating to the Remaining Business of the
Transferee Company shall, for all purposes, be treated as the
profit, or losses, as the case may be, of the Transferee Company.

3.9 Issue of Shares by Kamdhenu Ventures Ltd (the Resulting
Company No. 1)

3.9.1

3.9.2

Upon the Scheme finally coming into effect and in consideration of
de-merger and vesting of the Demerged Business of the Transferee
Company into the Resulting Company No. 2-Kamdhenu Colour and
Coatings Ltd, in terms of this Scheme, the Resulting Company No.
1-Kamdhenu Ventures Ltd, shall, without any further application or
deed, issue and allot Equity Share(s), to the Equity Shareholders of
the Transferee Company whose names appear in the Register of
Members as on the Record Date, in the following ratio:

a. The Resulting Company No. 1-Kamdhenu Ventures Ltd will
issue 1 (one) Equity Share of %5 each, credited as fully paid-up,
to the shareholders of the Transferee Company for every 1
(one) Equity Share of %10 each held in the Transferee
Company-Kamdhenu Ltd.

In terms of Clause 2.7.3 of this Scheme, the Transferee Company
will issue (9% Non-cumulative) Compulsorily Redeemable
Preference Shares to the Shareholders of the Transferor Companies
No. 1 to 7, on amalgamation. Accordingly, in consideration of de-
merger and vesting of the Demerged Business of the Transferee
Company into the Resulting Company No. 2, in terms of this
Scheme, the Resulting Company No. 1-Kamdhenu Ventures Ltd will
also issue Compuisorily Redeemable Preference Shares to the
Preference Shareholders of the Transferee Company in the following
share exchange ratio:

i. The Resulting Company No. 1 will issue 266 (two hundred and
sixty-six) (9% Non-cumulative) Compulsorily Redeemaftg!;'g .




3.9.3

3.9.4

3.9.5

3.9.6

3.9.7

Preference Shares of ¥ 10 each, credited as fully paid up, to the
Preference Shareholders of the Transferee Company for every
1000 (one thousand) (9% Non-cumulative) Compulsorily
Redeemable Preference Shares of ¥10 each held in the
Transferee Company-Kamdhenu Ltd, after amalgamation.

Any fraction of share arising out of the aforesaid share exchange
process, if any, will be rounded off to nearest whole humber.

On issue of new Preference Shares by the Resulting Company No. 1,
the Transfaree Company wili reduce the Compulsorily Redeemable
Preference Shares (issued on amalgamation in terms of Clause 2.7.3
of this Scheme) in the following manner:

a. For every 1000 (one thousand) (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of ¥10 each in the
Transferee Company after amalgamation; the Transferee
Company will issue 734 (seven hundred thirty-four) (9% Non-
cumulative) Compulsorily Redeemable Preference Shares of ¥10
each, credited as fully paid up, in the Transferee Company.

Any fraction of share arising out of the aforesaid share exchange
process, if any, will be rounded off to nearest whole number.

It is clarified that issue of new Preference Shares in the Transferee
Company on amalgamation in terms of Clause 2.7.3 of this Scheme
and reduction in number of Preference Shares as given in Clause
3.9.3 above, will be given effect to simuitaneously. The Transferee
Company will allot new Preference Shares as reduced in terms of
Clause 3.9.3 above to the Shareholders of the Transferor Companies
No. 1 to 7.

New Equity and Preference Shares to be issued by the Resulting
Company No. 1 in terms of Clause 3.9.1 and 3.9.2 above shall be
subject to the provisions of the Memorandum and Articles of
Association of the Resulting Company No. 1.

Compulsorily Redeemable Preference Shares to be issued will carry
a coupon rate of 9% per annum. 9% non-cumulative Compulsorily
Redeemable Preference Shares to be issued in terms of the above,
shall be redeemed in terms of the provisions of the Companies Act,
2013, at Par within a period of 5 years from the date of issue of such
Redeemable Preference Shares with a call option available to the
Issuer Company for early redemption.

The issue and allotment of Equity and Preference Shares by the
Resulting Company No. 1 to the shareholders of the Transferee
Company, as provided in this Scheme, is an integral part thereof.
The members of the Resulting Company No. 1, on approval of the
Scheme, shall be deemed to have given their approval under
sections 42 & 62 of the Companies Act, 2013, and other applicable
provisions, if any, for issue of new Shares to the Equity and




3.9.8

3.9.9

3.9.10

3.9.11

Preference Shareholders of the Transferee Company in terms of this
Scheme.

Further, approval of this Scheme by the shareholders of the
Resulting Company No. 1 shall also be deemed to be the approval
by the shareholders for enabling investment by Foreign
Institutional Investors (FIIs)/Registered Foreign Portfolio Investors
(FPIs), under the Portfolio investment Scheme, in the issued and
paid-up Equity Share Capital of the Resulting Company No. 1,
equivalent to the percentage holding allowed in the Transferee
Company. The Resulting Company No. 1 shall, upon the coming
into effect of the Scheme, intimate the RBI and comply with such
other requirements as mandated by the extant Foreign Exchange
Regulations relating thereto.

In respect of the equity shares in the Transferee Company already
held in dematerialized form, the New Equity Shares to be issued by
the Resulting Company No. 1 in lieu hereof shall also be issued in
dematerialized form with the equity shares being credited to the
existing depository account of the Equity Shareholders of the
Transferee Company entitled thereto, unless otherwise notified in
writing by the shareholders of the Transferee Company to the
Resuiting Company No. 1 on or before the Record Date. In respect
of the equity shares of the Transferee Company held in physical
form, each equity shareholders of the Transferee Company holding
such share(s) shall have the option, to be exercised by way of giving
a notice to the Resulting Company No. 1 on or before the Record
Date, to receive the New Equity Share(s) of the Resulting Company
No. 1 either in physical form or in a dematerialized form, provided
however, in case of the latter, the said notice shalil contain the
details of the relevant depository account. In the event that such
notice has not been received by the Resulting Company No. 1 in
respect of any equity shareholder, the New Equity Shares of the
Resulting Company No. 1 shall be issued to such shareholders in
physical form.

In the event there being any pending share transfer(s), the Board
of Directors of the Transferee Company or any committee thereof,
shall be empowered in appropriate cases, prior to or even
subsequent to the Record Date, to effectuate such transfer in the
Transferee Company as if such changes in the registered holders
were operative on the Record Date, in order to remove any difficulty
arising on account of such transfer and in relation to equity shares
to be issued to the shareholders of the Transferee Company on de-
merger pursuant to this Scheme.

Shares to be issued by the Resulting Company No. 1 pursuant to
this Scheme in respect of any shares of the Transferee Company,
which are held in abeyance under the provisions of the Act or
otherwise, shall be held in abeyance by the Resulting Company No.
1.




3.9.12 It is, however, clarified that provisions of this Scheme with regard
to issue of shares by the Resulting Company No. 1 will not appiy to
the share application money, if any, which may remain outstanding
in the Transferee Company.

3.9.13 1In terms of the provisions of the Securities Contracts (Regulation)
Act, 1956, the Securities Contracts (Regulation) Rules, 1957, the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, Listing Agreement, SEBI Regulations, SEBI Circulars and
other applicable provisions, if any, new Equity Shares to be issued
by the Resulting Company No. 1 to the Shareholders of the
Transferee Company, pursuant to this Scheme, shall be listed on all
the Stock Exchanges on which the Equity Shares of the Transferee
Company are listed as on the Effective Date. The Resulting Company
No. 1 will make necessary application(s) to the Stock Exchanges and
other competent authorities, if any, for this purpose and will comply
with the provisions of the Securities Contracts (Regulation) Act,
1956, the Securities Contracts (Regulation) Rules, 1957, the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015, Listing Agreement SEBI Regulations, SEBI Circulars and other
applicable provisions, if any, in this regard. The concerned Stock
Exchange(s) and SEBI, shall, on receipt of listing application(s) and
other documents, promptly grant necessary approval(s) and list the
new Equity Shares issued by the Resulting Company No. 1.

It is clarified that (9% Non-cumulative) Compulsorily Redeemable
Preference Shares to be issued by the Resulting Company No. 1 will
not be listed on BSE/NSE.

3.9.14 In case any Promoters’ holding in the Resulting Company No. 1
and/or new Shares to be issued in the Resulting Company No. 1 in
terms of this Scheme, are placed under lock-in by the Stock
Exchange(s), SEBI or any other competent authority pursuant to the
provisions of the Listing Agreement and SEBI Regulations; such
locked in shares may be transferred within the Promoters’ Group
during such lock-in period.

3.9.15 Shares allotted pursuant to this Scheme may remain frozen in the
Depositories system till listing/trading permission is given by the
Stock Exchanges. The concerned Company will comply with the
applicable provisions in this regard.

3.10 Re-organisation of Capital of the Resulting Company No. 1 and
other matters

3.10.1 Present issued and paid up share capital of the Resulting Company
No. 1 is %3,04,000 divided into 30,400 Equity Shares of 210 each,
which is held by the Transferee Company. In terms of the provisions
of this Scheme, the Resulting Company No. 1 will issue Equity
Shares to the Equity Shareholders of the Transferee Company.
However, it is proposed that upon the Scheme becoming effective,
the Resulting Company No. 1 will have 100% mirror Equity




3.10.2

3.10.3

3.10.4

3.10.5

Shareholding as that of the Transferee Company. In other words,
post de-merger; all the Equity Shareholders of the Transferee
Company will hold same percentage of Equity Shares in the
Resulting Company No. 1 as they are holding in the Transferee
Company as on the record date. Accordingly, upon the Scheme
becoming effective, the pre-Scheme issued and paid up share capital
of the Resulting Company No. 1 which consists of 30,400 Equity
Shares of ¥10 each aggregating %3,04,000, will be cancelled and
30,400 9% Compuisorily Redeemable Preference Shares of 210 each
aggregating ¥3,04,000, will be created in place of such cancelled
equity share capital.

Accordingly, the Resulting Company No. 1 will issue 1 (one) 9%
Compulsorily Redeemable Preference Shares of ¥10 each, credited
as fully paid-up, for every 1 (one) Equity Share of 210 each held in
the Resuiting Company No. 1 and the pre-Scheme issued and paid
up share capital of the Resulting Company No. 1 consisting of 30,400
Equity Shares of ¥10 each aggregating ¥3,04,000, will be cancelled.

9% Compulsorily Redeemable Preference Shares to be issued in
terms of the above, shall be redeemed in terms of the provisions of
the Companies Act, 2013, at Par within a period of 5 years from the
date of issue of such Redeemable Preference Shares with a call
option available to the Issuer Company for early redemption.

Re-organization/reduction of the paid-up share capital, reserves &
surplius, etc., as the case may be, of the Resuiting Companies, on
de-merger, as the case may be, shall be affected as an integral part
of the Scheme only. Approval of this Scheme by the Shareholders
and/or Creditors of the Resulting Company No. 1 and sanction by
the Tribunal under section 230 and 232 of the Companies Act, 2013,
shall be sufficient compliance with the provisions of section 66 of the
Companies Act, 2013, and other applicable provisions, if any,
relating to the re-organization/reduction of the paid-up capital,
reserves & surplus, etc., as the case may be, of the Resulting
Company No. 1. Such re-organisation/reduction of share capital
would not involve either the diminution of any liability in respect of
un-paid share capital or the payment to any shareholder of any paid-
up share capital. The Resulting Company No. 1 is not proposing any
buy-back of shares from its shareholders.

It is clarified that no creditor of the Resulting Company No. 1 will be
adversely affected by the proposed re-organisation of share capital.
Compulsorily Redeemable Preference Shares to be issued in terms
of this Scheme, shall be redeemed in accordance with the provisions
of the Companies Act, 2013, relating to the redemption of
preference shares. Hence, such redemption of Preference Shares will
not be deemed to be a reduction of capital of the Company.




3.11 Employees Stock Option Scheme of the Transferee Company:

3.11.1 The Transferee Company has framed a stock option scheme for its

3.11.2

3.11.3

employees named as ‘Kamdhenu Employees Stock Option Scheme,
2017’ (ESOS). Under the aforesaid ESOS, upon vesting, employees
of the Transferee Company would have an option (ESOS Option) to
acquire equity shares of the Transferee Company. The issued,
subscribed and paid-up share capital of the Transferee Company
shall change upon vesting and exercise of the Option under the
aforesaid ESOS.

After implementation of the Scheme of Arrangement, the terms and
conditions of the existing Kamdhenu Employees Stock Option
Scheme, 2017, would be suitably amended to protect the rights and
interest of the employees of the Transferee Company, in respect of
the unvested ESOS Option held by the employees of the Transferee
Company. The Board of Directors of the Transferee Company,
subject to the requisite approval of the Shareholders, Stock
Exchanges and other competent authorities, has proposed to amend
the aforesaid ESOS Scheme to provide for early vesting of the all
the ESOS Options to enable the employees to exercise the same
before the record date of this Scheme.

It is clarified that in case any un-vested ESOS Options remained
outstanding as on the Record Date of this Scheme, the Resulting
Company No. 1 will frame and implement a separate Employees
Stock Option Scheme, inter alia, for the employees who are
transferred from the Transferee Company to the Resulting Company
No. 2 along with the Demerged Business.

In case of outstanding ESOS Options in respect of the employees
engaged in the Demerged Business of the Transferee Company, the
following treatment will be given to the ESOS Options by the
Resulting Company No. 1:

a. ESOS Options which have been granted but have not been
vested as on the Effective Date, would lapse.

b. ESOS Options which have been vested on or before the Effective
Date of this Scheme, would also get lapsed, to the extent such
ESOS Options remain unexercised on the Record Date.

3.12 ACCOUNTING TREATMENT

Upon the Scheme becoming effective, De-merger of Paint Division of the
Transferee Company into Resulting Company No. 2 and other connected
matters as provided in this Scheme will be accounted for in accordance
with the applicable provisions of the Companies Act, 2013, Accounting
Standards prescribed under section 133 of the Companies Act, 2013, and
Generally Accepted Accounting Principles in India (Indian GAAP), as the
case may be, read with the provisions of section 2(19AA) of the Income
Tax Act, 1961 and other applicable provisions, if any.




Following are the salient features of the accounting treatment to be given
to the De~-merger of Demerged Business of the Transferee Company, in' .
the Resulting Company No. 2 and other connected matters:

3.12.1 In the books of the Transferee Company

&

All the assets and liabilities pertaining to the Demerged
Business (difference between the assets and liabilities
hereinafter referred to as “Net Assets”), which cease to be the
assets and liabilities of the Transferee Company, will be
reduced from the books of accounts of the Transferee Company
at their respective book values as appearing in the books of
accounts of the Transferee Company, as on the Appointed
Date, in compliance with the provisions of the Companies Act,
2013, the Income Tax Act, 1961, Accounting Standards
prescribed under section 133 of the Companies Act, 2013, and
Generally Accepted Accounting Principles in India.

The net assets value of the Demerged Business, will be
adjusted against the Capital Reserve, Securities Premium
Account and other Reserves & Surplus, in that order, in books
of the Transferee Company.

3.12.2 In the books of the Resulting Company No. 2

Q.

The Resulting Company No. 2 shall record all the assets and
liabilities (difference between the assets and liabilities
hereinafter referred to as “Net Assets”) pertaining to the
Demerged Business vested in it pursuant to this Scheme, at
the respective carrying values as reflected in the books of the
Transferee Company as on the Appointed Date, in compliance
with the provisions of the Companies Act, 2013, the Income
Tax Act, 1961, Accounting Standards prescribed under section
133 of the Companies Act, 2013, and Generally Accepted
Accounting Principles in India.

Any surplus arising on de-merger, shall be credited to the
Capital Reserve, in the books of the Resulting Company No. 2.
Whereas any deficit arising on de-merger, will be recorded in
the books of the Resulting Company No. 2 in such manner as
to comply with the provisions of section 133 of the Companies
Act, 2013, the Income Tax Act, 1961, the applicable Accounting
Standard(s), Generally Accepted Accounting Principles and
other applicable provisions, if any.

3.12.3 1In the books of the Resulting Company No. 1

The Resulting Company No. 1 shall credit to the Share Capital
Account, in its books of accounts, the aggregate face value of
the new Equity and Preference Shares to be issued by it to the
Shareholders of the Transferee Company pursuant to Clause
3.9.1 and 3.9.2 of this Scheme.




b. Pre-Scheme issued and paid up share capital of the Resulting
Company No. 2 which consists of 30,400 Equity Shares of 10
each aggregating ¥3,04,000, will be cancelied and 30,400 9%
Compulsorily Redeemable Preference Shares of %10 each
aggregating ¥3,04,000, will be created in place of such
cancelled equity share capital as per Clause 3.10 of this
Scheme.

€. Any surplus or deficit arising on account of the present Scheme
of Arrangement, shall be recorded in the books of the Resulting
Company No. 1 in such manner as to comply with the
provisions of section 133 of the Companies Act, 2013, the
Income Tax Act, 1961, the applicable Accounting Standard(s),
Generally Accepted Accounting Principles and other applicable
provisions, if any.

3.12.4 Itis, however, clarified that the Board of Directors of the Transferee

Company and the Resuiting Companies No 1 & 2, in consultation
with the respective Statutory Auditors, may account for the present
de-merger and other connected matters in such manner as to
comply with the provisions of section 133 of the Companies Act,
2013, the Income Tax Act, 1961, the applicable Accounting
Standard(s), Generally Accepted Accounting Principles and other
applicable provisions, if any.

3.13 COMPLIANCE WITH TAXLAWS

d.

The De-merger of the Paint Division of the Transferee Company into
the Resulting Company 2; and issue of shares by the Resulting
Company No. 1 on such de-merger, shall comply with the pravisions
of Section 2(19AA) read with section 2(41A) of the Income Tax Act,
1961 and other applicable provisions, if any.

This Scheme has been drawn up to comply with the conditions
relating to "Demerger" as defined under Section 2(19AA) read with
section 2(41A) of the Income Tax Act, 1961 and other applicable
provisions, if any. If any terms or provisions of the Scheme are found
to be or interpreted to be inconsistent with any of the said
provisions at a later date whether as a result of any amendment of
law or any judicial or executive interpretation or for any other
reason whatsoever, the aforesaid provisions of the Income Tax Act
shall prevail. The Scheme shall then stand modified to the extent
determined necessary to comply with the said provisions. Such
modification will however not affect other parts of the Scheme. The
power to make such amendments as may become necessary shall
vest with the Board of Directors of the Transferee Company, which
power can be exercised at any time and shall be exercised in the
best interests of the Companies and their shareholders.




PART 4

OTHER TERMS AND CONDITIONS

4.1 APPLICATION/PETITION TG THE NATIONAL COMPANY LAW
TRIBUNAL

4.1.1

4.1.,2

4.1.3

The Transferor Companies shall make necessary application(s)/
petition(s) under the provisions of sections 230, 232 & 66 of the
Companies Act, 2013, the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, the National Company Law
Tribunal Rules, 2016, and other applicable provisions, if any, to the
Hon'ble National Company Law Tribunal for sanctioning of this
Scheme, dissolution of the Transferor Companies without the
process of winding up and other connected matters.

The Transferee Company shall make necessary
application(s)/petition(s) under the provisions of sections 230, 232
& 66 of the Companies Act, 2013, the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, the National
Company Law Tribunal Rules, 2016, and other applicable provisions,
if any, to the appropriate Bench of the Hon’ble National Company
Law Tribunal and other competent authorities, if any, for sanctioning
of this Scheme and other connected matters.

The Resulting Companies shall also make necessary
application(s)/petition(s) under the provisions of sections 230, 232
& 66 of the Companies Act, 2013, the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016, the National
Company Law Tribunal Rules, 2016, and other applicable provisions,
if any, to the appropriate Bench of the Hon’ble National Company
Law Tribunal and other competent authorities, if any, for sanctioning
of this Scheme and other connected matters.

4.2 COMPLIANCE WITH SEBI REGULATIONS

a-

In terms of the provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations); Securities and Exchange Board of India
(SEBI) Circular No. CFD/DIL3/CIR/2017/21 dated 10™ March, 2017,
as amended from time to time, and other applicable provisions, if
any, the present Scheme of Arrangement is required to be approved
by Public Shareholders (i.e., Equity Shareholders other than those
forming part of Promoters and Promoters’ Group) of the Listed
Transferee Company by passing a Resolution through e-voting and
other means, as may be applicable. In terms of the aforesaid SEBI
Circulars, the Scheme will be acted upon only if the votes cast by
Public Shareholders of the Listed Transferee Company in favour of
the proposed Scheme are more than the number of votes cast by
Public Shareholders against the Scheme, if any.




C.

Notwithstanding above, the Transferor Companies, the Transferee
Company and the Resulting Companies will also comply with the
provisions of the Securities Contracts (Regulation) Act, 1956, the
Securities Contracts (Regulation) Rules, 1957, the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Listing
Agreement, SEBI Regulations, SEBI Circulars and other applicable
provisions, if any, in connection with this Scheme and other
connected matters.

BSE Ltd will act as the Designated Stock Exchange for the purposes
of this Scheme.

4.3 MODIFICATIONS/AMENDMENTS TO THE SCHEME

4.3.1

4.3.2

4.3.3

The Transtferor Companies, the Transferee Company and the
Resulting Companies through their respective Board of Directors
may make or assent, from time to time, on behalf of all persons
concerned, to any modifications or amendments to this Scheme or
to any conditions or limitations which the Tribunal and/or any
authorities under the law may deem fit to approve of or impose and
to resolve all doubts or difficulties that may arise for carrying out
this Scheme and to do and execute all acts, deeds, matters and
things necessary for carrying the Scheme into effect.

In order to give effect to this Scheme or to any modifications or
amendments thereof, the Board of Directors of the Transferee
Company may give and are authorised to give all such directions as
may be necessary including directions for settling any question,
doubt or difficulty that may arise.

The Transferor Companies, the Transferee Company and/or the
Resulting Companies shall be at liberty to withdraw from this
Scheme in case any condition, aiteration or modification, imposed
or suggested by the Tribunal or any other competent authority, is
not acceptable to them; or as may otherwise be deemed fit or proper
by any of these Companies. The Transferor Companies, the
Transferee Company and/or the Resulting Companies will not be
required to assign the reason for withdrawing from this Scheme.

4.4 OPERATIVE DATE OF THE SCHEME

al

bl

This Scheme shall be effective from the last of the dates on which
certified copies of order of the Tribunal under Sections 230 and 232 of
the Companies Act, 2013, are filed in the office(s) of the concerned
Registrar of Companies. Such date is called as the Effective Date.

Though this Scheme shall become effective from the Effective Date,
the provisions of this Scheme shall be applicable and come into
operation from the Appointed Date.




4.5

4.6

AUTHORISED SHARE CAPITAL

Save as provided in this Scheme, the concerned Transferee Company and
the Resulting Companies, as the case may be, will increase/modify their
respective Authorized Share Capital to implement the terms of this
Scheme, to the extent necessary. It is, however, clarified that approval
of the present Scheme of Arrangement by the Shareholders of the
Transferee Company and the Resulting Companies will be sufficient for
such the modification/increase in the authorised share capital and no
further approval will be required for the same.

INTERPRETATION

If any doubt or difference or issue arises among the Transferor Companies,
the Transferee Company and the Resulting Companies or any of their
Shareholders or Creditors and/or any other person as to the construction
hereof or as to anything else contained in or relating to or arising out of
this Scheme, the same shall be referred to Mr Rajeev K Goel, LLB, FCS,
Advocate, Rajeev Goel & Associates, Advocates and Solicitors, 785, Pocket-
E, Mayur Vihar II, Delhi Meerut Expressway/NH-24, Delhi 110 091, Mobile:
93124 09354, e-mail: rajeev391@gmail.com; Website: www.rgalegal.in,
whose decision shall be final and binding on all concerned.

EXPENSES CONNECTED WITH THE SCHEME

All costs, charges and expenses incurred in relation to or in connection with
this Scheme or incidental to the completion of the Amalgamation and De-
merger in pursuance of this Scheme, shall be borne and paid by the
Transferee Company. However, in the event of the Scheme becoming
invalid for any reason whatsoever, all costs, charges and expenses relating
to the amalgamation and de-merger exercise or incidental thereto shall be
borne and paid by the respective Companies incurring the same.
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Kamdhenu Ltd

A-1112 & A-1114

RIICO Industrial Area Phase-III
Bhiwadi-301 019

District Alwar, Rajasthan

Kamdhenu Overseas Ltd

L-311, Khasra No. 724

Street No. 7, Mahipalpur Extention
New Delhi-110 037

Kamdhenu Infradevelopers Ltd L-311,
Khasra No. 724

Street No. 7, Mahipalpur Extention
New Delhi-110 037

Kay2 Steel Ltd

L-311, Khasra No. 724

Street No. 7, Mahipalpur Extention
New Delhi-110 037

Kamdhenu Ventures Ltd
A-1112 & A-1114

RIICO Industrial Area Phase-II1
Bhiwadi-301 019

District Alwar, Rajasthan

Kamdhenu Concast Ltd

L-311, Khasra No. 724

Street No. 7, Mahipalpur Extention
New Delhi-110 037

Kamdhenu Paint Industries Ltd
L-311, Khasra No. 724

Street No. 7, Mahipalpur Extention
New Delhi-110 037

Kamdhenu Nutrients Pvt Ltd

2" Floor, Tower A, Building No. 9, DLF
Cyber City, Phase-3, Gurgaon-122 002,
Haryana

Tiptop Promoters Pvt Ltd
8, B.T. Road, Belghoria, Kolkata, West
Bengal - 700056

Kamdhenu Colour and Coatings Ltd
A-1112 & A-1114

RIICO Industrial Area Phase-III
Bhiwadi-301 019

District Alwar, Rajasthan

Sub: Report on Valuation of Shares and Share Exchange Ratio for the
purpose of the proposed Scheme of Arrangement of Kamdhenu
Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries
Ltd, Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd,

Kay2 Steel

Ltd, Tiptop Promoters Pvt Ltd, Kamdhenu Ltd,

Kamdhenu Ventures Ltd and Kamdhenu Colour and Coatings Ltd

Dear Sirs

Preamble: There is a proposal for Amalgamation of Kamdhenu Concast Ltd,
Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu
Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop
Promoters Pvt Ltd (hereinafter referred to as “the Transfer Companies No. 1 to
7", respectively/“the Transferor Companies”) with Kamdhenu Ltd (hereinafter
referred to as “the Transferee Company”); and De-merger of Paint Business of
Kamdhenu Ltd (hereinafter referred to as “the Demerged Business”) into
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Kamdhenu Colour and Coatings Ltd “the Resulting Company No. 2”). On De-
merger, Kamdhenu Ventures Ltd (hereinafter referred to as “the Resulting
Company No. 1”) will issue shares to the Shareholders of Kamdhenu Ltd. The
transaction is proposed to be implemented through a Scheme of Arrangement
under the provisions of the Companies Act, 2013, and other applicable
provisions, if any (hereinafter collectively referred to as “the proposed Scheme
of Arrangement”/“the proposed Scheme”).

The Resulting Company No. 1 is a wholly owned subsidiary of the Transferee
Company. The Resulting Company No. 2 is a wholly owned subsidiary of the
Resulting Company No. 1. The Resulting Company No. 1 and the Resulting
Company No. 2 are hereinafter collectively referred to as "“the Resulting
Companies”.

I have been engaged to carry out the valuation exercise and to recommend the
share swap ratio for the proposed Scheme. The Board of Directors of Kamdhenu
Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd,
Kamdhenu Infradevelopers Ltd and Kamdhenu Ltd, in the respective meetings
held on 12" November, 2019; Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd,
Tiptop Promoters Pvt Ltd and Kamdhenu Ventures Ltd, in the respective
meetings held on 13™ November, 2019; and Kamdhenu Colour and Coatings Ltd
in the meeting held on 37 December, 2019, have appointed me to carry out the
valuation of shares and to recommend a share swap ratio for the purpose of the
aforesaid Scheme of Arrangement. The Audit Committee of Kamdhenu Limited
in its meeting held on 12" November, 2019, has also confirmed my appointment
for the purpose of this report.

I, accordingly, report as under:

1. Objective: The objective of the present valuation process is to carry out
the valuation of shares and to recommend a share swap ratio for the
purpose of the aforesaid Scheme of Arrangement.

2. Disclosure regarding identity and interest of the Valuer: The Valuer-
Sandeep Kumar Agrawal, having his office at 523, Pocket-E, Mayur Vihar
Phase-2, Delhi-110 091, is a Chartered Accountant and Registered Valuer
in respect of Securities or Financial Assets, duly registered with the
Insolvency and Bankruptcy Board of India (IBBI) vide Registration No.
IBBI/RV/06/2019/10705. The Valuer is hereinafter referred to as “the
Registered Valuer”.

The Registered Valuer does not have any conflict of interest in the present
valuation exercise as he does not hold any share or other pecuniary
interest in any of the Companies under the valuation except fee or any
other payment received/to be received for carrying out any professional
services, if any. The Registered Valuer is not associated with the
managements of the Companies, which are subject matter of the present
valuation, their promoters or any other group company in any way other




than in professional capacity, if any. Accordingly, there is no conflict of
interest among the Registered Valuer and the Companies under the
valuation exercise or their Management. Prior to accepting this
engagement, I have considered my independence.

Source of Information

In connection with preparing this Valuation Report, I have received the
following information from the managements of the Companies:

a. Audited Financial Statements of the Transferor Companies and the

Transferee Company for the financial years ended March 31, 2018
and March 31, 2019;

b. Un-Audited Financial Statements (subjected to the limited review by
the Statutory Auditors) of the Transferee Company for the half year
ended September 30, 2019;

c. Audited Financial Statements of the Transferor Companies for the half
year ended September 30, 2019;

d. Audited Financial Statements of the Resulting Company No. 1 and
Resulting Company No. 2 for the period ended January 22, 2020;

e. Un-Audited Proforma Balance Sheet of the Demerged Business and
the Remaining Business of the Transferee Company as on September
30, 2019;

f. Memorandum and Articles of Association of the Companies;
g. The draft proposal for the Scheme of Arrangement;

h. Statement of rational and justification for the proposed Scheme of
Arrangement;

i The list of Shareholders of all the Transferor Companies and the
Resulting Companies;

j- Shareholding Pattern of the Transferee Company as on 31st
December, 2019;

k. Documents relating to the status of the Resulting Company No. 1 as
a wholly owned subsidiary of the Transferee Company and status of
the Resulting Company No. 2 as a wholly owned subsidiary of the
Resulting Company No. 2;

'RV Registration No.
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I Copy of the Employees Stock Option Scheme in the Transferee
Company; and,

m. Other relevant documents and information of the Companies.

During the valuation exercise, I had various discussions with the
Managements of the Companies on the subject matter. I have also relied
on various secondary research, market data and such other analysis,
reviews and enquiries, as I considered relevant.

In connection with the present valuation exercise, we have been informed
that one of the Transferor Companies, namely, Kamdhenu Overseas
Limited owns an immovable property. In respect of the said immovable
property, we have obtained the valuation report dated 16t December,
2019 from Mr Puneet Tyagi, Registered Valuer in respect of Land &
Building, duly registered with the Insolvency and Bankruptcy Board of
India (IBBI) vide Registration No. IBBI/RV/01/2018/10087 (hereinafter
referred to as the Registered Land Valuer) and considered the same for the
purpose of the present Share Valuation Report.

Scope/Limitation: The Valuation exercise carried out by me does not
constitute an audit carried out in accordance with Generally Accepted
Accounting Principles/Auditing Standards. Accordingly, I do not express
any opinion on the financial statements, assumptions underlying such
financial statements and representations of management included in the
Valuation Report. I do not provide any assurance that the: financial
information or assumptions, upon which these have been based, are
accurate.

The present exercise is limited to carry out the valuation exercise and to
recommend share swap ratio in connection with the proposed Scheme of
Arrangement and does not necessarily constitute an enterprise valuation
of these Companies. In carrying out the valuation, I have entirely relied
upon the financial statements of the concerned Companies, assumptions
and other information, documents & explanations provided by the
Companies and their representative (hereinafter referred to as “the
Management”) and discussions with the Management from time to time
regarding these Companies vis-a-vis the proposed Scheme of
Arrangement.

Disclaimer: This Report is a private and confidential document prepared
under the specific instructions of the client(s). It is for the internal use of
the client(s) and their Shareholders/Creditors and is not meant for external
circulation except to any statutory agency or competent authority for the
purpose of the proposed Scheme of Arrangement. Any person making any
investment or taking other decision on reliance of this Report will be doing
so at its/his/her sole risk. I shall not be responsible for any decision taken
by anybody on reliance of this Report.




6. Compliance with the Rules and Standards: While carrying out the
present valuation exercise, I have relied on relevant provisions of the
Companies Act, 2013; the Companies (Registered Valuers and Valuation)
Rules, 2017; the Indian Valuation Standards, 2018, issued by the Institute
of Chartered Accountants of India (ICAI); various Guidance Notes on
Valuation issued by the ICAI through its publications-Technical Guide on
Valuation, Valuation: Professionals’ Insight; and other relevant material,
to the extent relevant/applicable.

The present Valuation Report complies with the Companies (Registered
Valuers and Valuation) Rules, 2017; the Indian Valuation Standards, 2018,
issued by the ICAI, and other applicable provisions, if any.

7. Brief Profile of the Companies:
7.1 Kamdhenu Concast Ltd

a. Kamdhenu Concast Ltd [Corporate Identification No. (CIN): U 27106
DL 2006 PLC 146601 (hereinafter referred to as “the Transferor
Company No. 1/the Company”) was originally incorporated under the
provisions of the Companies Act, 1956, as a public limited company
vide Certificate of Incorporation dated 21st February, 2006, issued by
the Registrar of Companies, NCT of Delhi & Haryana, New Delhi.

The Company was issued Certificate for Commencement of Business
dated 21st September, 2006, by the Registrar of Companies, NCT of
Delhi & Haryana, New Delhi.

b. Registered Office of the Company is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

c. The present Authorised Share Capital of the Company is ¥1,00,00,000
divided into 10,00,000 Equity Shares of 210 each.

d. The issued, subscribed and paid-up share capital of the Company is
¥67,90,000 divided into 6,79,000 Equity Shares of 210 each.

e. The Company is an unlisted closely held company. Presently, the
Transferor Company No. 1 is engaged in marketing and branding of
steel and allied products and other related activities. The Transferor
Company No. 1 has also made investments in securities (including
investment in Kamdhenu Ltd).

7.2 Kamdhenu Overseas Ltd

a. Kamdhenu Overseas Ltd [Corporate Identification No. (CIN): U
00000 DL 2002 PLC 117931 (hereinafter referred to as “the Transferor
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Company No. 2/the Company”) was originally incorporated under the
provisions of the Companies Act, 1956, as a private limited company
with the name and style as ‘Kamdhenu Overseas Pvt Ltd’ vide
Certificate of Incorporation dated 5% December, 2002, issued by the
Registrar of Companies, NCT of Delhi & Haryana, New Delhi.

The Company was converted into a public limited company and name
of the Company was changed to ‘Kamdhenu Overseas Ltd’ vide Fresh
Certificate of Incorporation dated 22" September, 2007, issued by the
Registrar of Companies, New Delhi.

Registered Office of the Company is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

The present Authorised Share Capital of the Company is ¥1,00,00,000
divided into 10,00,000 Equity Shares of ¥10 each.

The issued, subscribed and paid-up share capital of the Company is
¥82,50,000 divided into 8,25,000 Equity Shares of 210 each.

The Company is an unlisted closely held company. Presently, the
Transferor Company No. 2 is engaged in purchase, sale and trading of
M.S. bar and other iron & steel products and other related activities.
The Transferor Company No. 2 has also made investments in securities
(including investment in Kamdhenu Ltd).

Kamdhenu Paint Industries Ltd

Kamdhenu Paint Industries Ltd [Corporate Identification No. (CIN):
U 24222 DL 2005 PLC 204879 (hereinafter referred to as “the
Transferor Company No. 3/the Company”) was originally incorporated
under the provisions of the Companies Act, 1956, as a public limited
company with the name and style as ‘Kamdhenu Cement Industries
Ltd’ vide Certificate of Incorporation dated 30" September, 2005,
issued by the Registrar of Companies, Uttar Pradesh, Kanpur.

The Company was issued Certificate for Commencement of Business
dated 14" December, 2005, by the ROC, Uttar Pradesh, Kanpur.

Registered Office of the Company was shifted from the State of Uttar
Pradesh to the NCT of Delhi as approved by the Hon'ble Company Law
Board, New Delhi Bench, New Delhi vide Order dated 13t™ April, 2010.
The Registrar of Companies, NCT of Delhi & Haryana, New Delhi
registered the aforesaid order and allotted a new CIN to the Company.

Name of the Company was changed to ‘Kamdhenu Paint Industries Ltd’
vide Fresh Certificate of Incorporation dated 18th March, 2011, issued
by the Registrar of Companies, New Delhi.
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Registered Office of the Company is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

The present Authorised Share Capital of the Company is ¥1,00,00,000
divided into 10,00,000 Equity Shares of 210 each.

The issued, subscribed and paid-up share capital of the Company is
%32,15,000 divided into 3,21,500 Equity Shares of ¥10 each.

The Company is an unlisted closely held company. The Transferor
Company No. 3 was incorporated to carry on manufacturing of paint
and other allied products. The Transferor Company No. 3 has also
made investments in securities (including investment in Kamdhenu
Ltd).

Kamdhenu Infradevelopers Ltd

. Kamdhenu Infradevelopers Ltd [Corporate Identification No. (CIN):

U 70109 DL 2006 PLC 151170 (hereinafter referred to as “the
Transferor Company No. 4/the Company”) was originally incorporated
under the provisions of the Companies Act, 1956, as a public limited
company vide Certificate of Incorporation dated 20" July, 2006, issued
by the Registrar of Companies, NCT of Delhi & Haryana, New Delhi.

The Company was issued Certificate for Commencement of Business
dated 4™ August, 2008, by the Registrar of Companies, NCT of Delhi &
Haryana, New Delhi.

Registered Office of the Company is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

The present Authorised Share Capital of the Company is ¥20,00,000
divided into 2,00,000 Equity Shares of Z10 each.

The issued, subscribed and paid-up share capital of the Company is
215,00,000 divided into 1,50,000 Equity Shares of 210 each.

The Company is an unlisted closely held company. Presently, the
Transferor Company No. 4 is engaged in agency business and other
related activities. The Transferor Company No. 4 has also made
investments in securities (including investment in Kamdhenu Ltd).

Kamdhenu Nutrients Pvt Ltd
Kamdhenu Nutrients Pvt Ltd [Corporate Identification No. (CIN): U

15494 HR 2009 PTC 039305 (hereinafter referred to as “the Transferor
Company No. 5/the Company”) was originally incorporated under the



provisions of the Companies Act, 1956, as a private limited company
vide Certificate of Incorporation dated 16™ July, 2009, issued by the
Registrar of Companies, NCT of Delhi & Haryana, New Delhi.

b. Registered Office of the Company is situated at 2"¢ Floor, Tower A,
Building No. 9, DLF Cyber City, Phase-3, Gurgaon-122 002, Haryana.

c. The present Authorised Share Capital of the Company is 20,00,000
divided into 2,00,000 Equity Shares of 210 each.

d. The issued, subscribed and paid-up share capital of the Company is
Z11,00,000 divided into 1,10,000 Equity Shares of Z10 each.

e. The Company is an unlisted closely held company. Presently, the
Transferor Company No. 5 is engaged in agency business and other
related activities. The Transferor Company No. 5 has also made
investments in securities (including investment in Kamdhenu Ltd).

7.6 Kay2 Steel Ltd

a. Kay2 Steel Ltd [Corporate Identification No. (CIN): U 51420 DL 2008
PLC 181174 (hereinafter referred to as “the Transferor Company No.
6/the Company”) was originally incorporated under the provisions of
the Companies Act, 1956, as a public limited company with the name
and style as ‘Prime Gold Industries Ltd’ vide Certificate of Incorporation
dated 227 July, 2008, issued by the Registrar of Companies, NCT of
Delhi & Haryana, New Delhi.

The Company was issued Certificate for Commencement of Business
dated 22nd April, 2009, by the Registrar of Companies, NCT of Delhi &
Haryana, New Delhi,

Name of the Company was changed to ‘Kamdhenu Metallic Industries
Ltd’ vide Fresh Certificate of Incorporation dated 18th March, 2011,
issued by the Registrar of Companies, New Delhi.

Name of the Company was changed to its present name-‘Kay2 Steel
Ltd” vide Fresh Certificate of Incorporation dated 13th March, 2013,
issued by the Registrar of Companies, New Delhi.

b. Registered Office of the Company is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

c. The present Authorised Share Capital of the Company is ¥1,00,00,000
divided into 10,00,000 Equity Shares of ¥10 each.

d. The issued, subscribed and paid-up share capital of the Company is
214,50,000 divided into 1,45,000 Equity Shares of ¥10 each.
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e. The Company is an unlisted closely held company. Presently, the
Transferor Company No. 6 is engaged in providing business support
services and other related activities. The Transferor Company No. 6
has also made investments in securities (including investment in
Kamdhenu Ltd).

7.7 Tiptop Promoters Pvt Ltd

a. Tiptop Promoters Pvt Ltd [Corporate Identification No. (CIN): U
70101 WB 1999 PTC 089802 (hereinafter referred to as “the Transferor
Company No. 7/the Company”) was incorporated under the provisions
of the Companies Act, 1956, as a private limited company vide
Certificate of Incorporation dated 8™ July, 1999, issued by the
Registrar of Companies, West Bengal, Kolkata.

b. Registered Office of the Company is situated at 8, B.T. Road, Belghoria,
Kolkata-700 056, West Bengal.

c. The present Authorised Share Capital of the Company is 240,00,000
divided into 4,00,000 Equity Shares of 210 each.

d. The issued, subscribed and paid-up share capital of the Company is
%39,17,000 divided into 3,91,700 Equity Shares of 210 each.

e. The Company is an unlisted closely held company. Presently, the
Transferor Company No. 7 is engaged in agency business and other
related activities. The Transferor Company No. 7 has also made
investments in securities (including investment in group companies).

7.8 Kamdhenu Ltd

a. Kamdhenu Ltd [Corporate Identification No. (CIN): L 27101 RJ 1994
PLC 067034 (hereinafter referred to as “the Transferee Company/ “the
Company”) was originally incorporated under the provisions of the
Companies Act, 1956, as a public limited company with the name and
style as ‘Kamdhenu Ispat Ltd’ vide Certificate of Incorporation dated
12t September, 1994, issued by the Registrar of Companies,
Rajasthan, Jaipur.

The Company was issued Certificate for Commencement of Business
dated 29" December, 1994, by the ROC, Jaipur.

Registered Office of the Company was shifted from the State of
Rajasthan to the NCT of Delhi as approved by the Hon’ble Company
Law Board, Northern Region Bench, New Delhi, vide Order dated 2™
March, 2005. The Registrar of Companies, NCT of Delhi & Haryana,
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New Delhi registered the aforesaid order and allotted a new CIN to the
Company.

Name of the Company was changed to ‘Kamdhenu Ltd’ vide Fresh
Certificate of Incorporation dated 27™ January, 2016, issued by the
Registrar of Companies, New Delhi.

Registered Office of the Company was shifted from the NCT of Delhi to
the State of Rajasthan as approved by the Hon’ble Regional Director,
Northern Region, Ministry of Corporate Affairs, New Delhi, vide Order
dated 27™ August, 2019. The Registrar of Companies, Rajasthan,
Jaipur registered the aforesaid order and allotted a new CIN to the
Company.

Registered Office of the Company is situated at A-1112 & A-1114,
RIICO Industrial Area Phase-III, Bhiwadi-301 019, District Alwar,
Rajasthan.

The present Authorised Share Capital of the Company is ¥30,00,00,000
divided into 3,00,00,000 Equity Shares of 210 each.

The issued, subscribed and paid-up share capital of the Company is
326,54,32,500 divided into 2,65,43,250 Equity Shares of 210 each.

The Transferee Company has framed a stock option scheme for its
employees named as ‘Kamdhenu Employees Stock Option Scheme,
2017 (ESOS). Under the aforesaid ESOS, upon vesting, employees of
the Transferee Company would have an option (ESOS Option) to
acquire equity shares of the Transferee Company. The issued,
subscribed and paid-up share capital of the Transferee Company will
change upon vesting and exercise of the Option under the aforesaid
ESOS. 1Itis however, clarified that such change in the issued and paid
up share capital of the Transferee Company will not have any impact
on the share exchange ratio as explained in subsequent part of this
Report on Valuation of Shares and Share Exchange Ratio.

The Company is listed at BSE Limited (BSE) and National Stock
Exchange of India Limited (NSE).

Presently, the Transferee Company is engaged in manufacturing,
branding, marketing and distribution of KAMDHENU brand products
like Steel TMT bars, decorative paints and allied products. Thus, the
Demerged Company has two distinct business segments-Steel Division
and Paint Division.

In the Steel Business, Kamdhenu has its own TMT manufacturing plant
at Bhiwadi from where it is catering the market of Delhi and NCR. The
rest of India is being catered by the Franchisee Network of the
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Company. Kamdhenu TMT is one of the largest selling TMT brand in
India, in the retail segment.

In the Paint Business, the Demerged Company is into decorative paint
segment wherein it manufactures all types of paints including interior,
exterior, emulsions, textures, designer paints and all varieties of
paints, competing with the leading paint manufacturers in India. The
Company is also outsourcing the Paint Products to meet the Market
Demand.

It is clarified that for the purpose of the proposed De-merger of Paint
Business of Kamdhenu Ltd into Kamdhenu Colour and Coatings Ltd,
the Transferee Company - Kamdhenu Ltd is the Demerged Company.
However, for the sake of clarity, Kamdhenu Ltd has been referred to
as the Transferee Company in this Report.

Kamdhenu Ventures Ltd

Kamdhenu Ventures Ltd [Corporate Identification No. (CIN): U
51909 RJ 2019 PLC 066707 (hereinafter referred to as “the Resulting
Company No. 1/the Company”) was incorporated under the provisions
of the Companies Act, 2013, as a public limited company vide
Certificate of Incorporation dated 19% October, 2019, issued by the
Registrar of Companies, Rajasthan, Jaipur.

Registered Office of the Company is situated at A-1112 & A-1114,
RIICO Industrial Area Phase-III, Bhiwadi-301 019, District Alwar,
Rajasthan.

The present Authorised Share Capital of the Company is 5,00,000
divided into 50,000 Equity Shares of 10 each.

The issued, subscribed and paid-up share capital of the Company is
Z3,04,000 divided into 30,400 Equity Shares of 210 each.

The Resulting Company No. 1 is the wholly owned subsidiary of the
Transferee Company. It has been recently incorporated for the
purpose of the proposed Scheme of Arrangement.

Kamdhenu Colour and Coatings Ltd

Kamdhenu Colour and Coatings Ltd [Corporate Identification No.
(CIN): U 36990 R] 2019 PLC 067019 (hereinafter referred to as “the
Resulting Company No. 2/the Company”) was incorporated under the
provisions of the Companies Act, 2013, as a public limited company
vide Certificate of Incorporation dated 16™ November, 2019, issued by
the Registrar of Companies, Rajasthan, Jaipur.



Registered Office of the Company is situated at A-1112 & A-1114,
RIICO Industrial Area Phase-III, Bhiwadi-301 019, District Alwar,
Rajasthan.

The present Authorised Share Capital of the Company is ¥10,00,000
divided into 1,00,000 Equity Shares of 210 each.

The issued, subscribed and paid-up share capital of the Company is
Z3,04,000 divided into 30,400 Equity Shares of 210 each.

The Resulting Company No. 2 is the wholly owned subsidiary of the
Resulting Company No. 1. It has been recently incorporated for the
purpose of the proposed Scheme of Arrangement.

8. Background of the Proposed Scheme of Arrangement

8.1

8.2

I have been informed that the managements of the Companies have
been proposing the Scheme of Arrangement, which provides for the
following:

i. Amalgamation of Kamdhenu Concast Ltd, Kamdhenu Overseas
Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers
Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop
Promoters Pvt Ltd with Kamdhenu Ltd;

ii. De-merger of Paint Business of Kamdhenu Ltd into Kamdhenu
Colour and Coatings Ltd; and issue of shares by Kamdhenu
Ventures Ltd in consideration of the said de-merger; Re-
organisation of pre-Scheme Share Capital of Kamdhenu Ventures
Ltd in order to achieve the mirror shareholding in the Resulting
Company No. 1 on de-merger; and other connected matters.

I have been provided the following statement for justification/ rational
for the Proposed Scheme:

8.2.1 “The circumstances which justify and/or necessitate the
proposed Amalgamation of Kamdhenu Concast Ltd, Kamdhenu
Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu
Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd
and Tiptop Promoters Pvt Ltd with Kamdhenu Ltd are, inter alia,
as follows:

i. All the Transferor Companies and the Transferee Company
are under common management and control. The proposed
amalgamation of the Transferor Companies with the
Transferee Company would result in business synergy,
consolidation and pooling of their resources.

12



iv.

The Transferee Company is, presently, engaged in
manufacturing, branding, marketing and distribution of
KAMDHENU brand products like Steel TMT bars,
decorative paints and allied products. On De-merger of
Paint Business of Kamdhenu Ltd into Kamdhenu Colour and
Coatings Ltd, the Transferee Company will be engaged in
the manufacturing, branding, marketing and distribution of
KAMDHENU brand products like Steel TMT bars and allied
products. On the other hand, the Transferor Companies
are engaged in marketing and trading of steel and allied
products, agency business and various other activities. The
Transferor Companies have also made investments in
securities (including investment in Kamdhenu Ltd).

The proposed amalgamation will simplify and streamline
the shareholding structure of the Transferee Company. The
Scheme will enable to remove multiple layers of the holding
companies in tune with the Government policy.

The proposed Amalgamation would result in consolidation
of various Group Companies and pooling of physical,
financial and human resource of these Companies for the
most beneficial utilization of these factors in the combined
entity. It would be advantageous to combine the activities
and operations of all these Companies in a single entity.

The amalgamation will result in significant reduction in
multiplicity of legal and regulatory compliances which at
present is required to be made separately by the Transferor
Companies and the Transferee Company.

8.2.2 “The circumstances which justify and/or necessitate the
proposed De-merger of Paint Business of Kamdhenu Ltd into
Kamdhenu Colour and Coatings Ltd are, inter alia, as follows:
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The Transferee Company-Kamdhenu Ltd being the Flagship
Company of the Kamdhenu Group is engaged in
manufacturing, branding, marketing and distribution of
KAMDHENU brand products like Steel TMT bars, decorative
paints and allied products. Thus, the Transferee Company
has two distinct business segments-Steel Division and Paint
Division.

Steel and Paint Business have substantially different
character. Both the business segments require sharper focus
and management bandwidth for growth; which is not
possible as a single entity. In relation to future fund raise,
there are separate set of investors for each of the
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businesses. The valuation and investment parameters are
also different for each of these businesses.

ili. Tremendous operational efficiencies will be achieved by
operating these two businesses as independent entities.

iv. Given the distinct nature of Steel and Paint Businesses, it is
proposed to hive-off the Paint Division from the Transferee
Company into the Resulting Company No. 2-Kamdhenu
Colour and Coatings Ltd.

v. The proposed de-merger will enable the Transferee
Company and the Resulting Companies to raise necessary
funds, invite strategic investors, employ specialized
manpower, etc., for the respective businesses.

vi. It will impart better management focus, will facilitate
administrative convenience and will ensure optimum
utilization of various resources by these Companies.

vii. The proposed de-merger will provide scope for independent
expansion of these businesses. It will strengthen,
consolidate and stabilize the business of these Companies
and will facilitate further expansion and growth of their
respective businesses.”

As per the proposed Scheme, in consideration of the de-merger of the
Demerged Business from the Transferee Company to the Resulting
Company No. 2; the Resulting Company No. 1 will issue shares to the
shareholders of the Transferee Company. I have been further informed
by the managements of these Companies that it is proposed that upon
the Scheme becoming effective, the Resulting Company No. 1 will have
100% mirror Equity Shareholding as that of the Transferee Company.

It is pertinent to mention that the Resulting Company No. 1 is a wholly
owned subsidiary of the Transferee Company. Whereas the Resulting
Company No. 2 is a wholly owned subsidiary of the Resulting Company
No. 1.

9. Valuation approach and methodologies:

9.1

The primary objective of the present exercise is

(a) to find out the number of shares to be issued by the Transferee
Company to the shareholders of the Transferor Companies No.
1 to 7 in consideration of the Amalgamation of the Transferor
Companies No. 1 to 7 with the Transferee Company; and



(b) to find out the number of shares to be issued by the Resulting
Company No. 1 in consideration of the De-merger of the
Demerged Business of the Transferee Company into the
Resulting Company No. 2.

9.2 There are a number of techniques/methods for Valuation of Shares.
According to various judicial precedents the valuation of shares is a
technical matter, which requires considerable skill and expertise.
There are bound to be differences of opinion as to the correct value of
the shares of the Company. Simply because it is possible to value the
shares in @ manner different from the one adopted in a given case, it
cannot be said that the valuation agreed upon has been unfair.

9.3 In the valuation of the shareholders’ equity of a subject company,
mainly three different approaches may be employed to determine its
fair market value (i) the Income Approach, (ii) the Asset Approach and
(ii) the Market Approach. While each of these approaches is initially
considered in the valuation, the nature and the characteristics of the
subject company will indicate which approach, or approaches, is most
applicable and suitable.

A. Income Approach
Discounted Cash Flow Method (DCF)

One methodology in the Income Approach is the discounted cash flow
method, which focuses on the expected cash flow of the subject
company. In applying this approach, the cash flow available for
distribution is calculated for a finite period of years. Cash flow available
for distribution is defined, for purposes of this analysis, as the amount
of cash that could be distribute as a dividend without impairing the
future profitability or operations of the subject company.

The cash flow available for distribution and the terminal value (the
value, of the subject company at the end of the estimation period) are
discounted to present value to derive an indication of the value of the
business enterprise.

Interest bearing debt, if any, is subtracted from the business enterprise
value to arrive at an indication of the value of stockholders’ equity.

B. Asset Approach
(i) Book Value

This is a value based upon the accounts books of the business. In
simple terms, Assets less Liabilities equals the owner’s equity, which is
the “Book Value” of the business.
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(ii) Replacement Value

This is mainly used with asset heavy businesses such as hotels, motels,
natural resources. The asset valuation methodology essentially
estimates the cost of replacing the tangible assets of the businesses.
The replacement cost takes into account the market value of various
assets or the expenditure required to create the infrastructure similar
to that of the company being valued.

C. Market Approach

(i) Value based on market quotes as available from recognized
stock exchange

In case of valuation of shares of a company, which is listed and traded
on a stock exchange(s), the market price of such shares is also
considered to arrive at the fair value of the shares. Generally, an
average market price of the listed shares for a reasonably past period
is taken.

(ii) Price Earning Multiple Value/ Comparable Companies
Multiple Method

The basic of this approach is to find the earning capacity of the business
and to capitalize it on the basis of appropriate rate considering the
business fundamentals. In this method appropriate multiple can be
used with the normalized earnings to arrive at fair estimation of
business value (market price per share; MPS).

The multiple is usually taken based at PE Multiple, i.e., MPS/EPS of the
Industry, on the rate of return expected by the equity shareholder of
the Company.

The present exercise primarily involves working out appropriate share
exchange ratios for the proposed Scheme of Arrangement.

The ICAI Valuation Standards, 2018, provides that in transactions of
the nature of merger or amalgamation or arrangement between
companies or merger or demerger of businesses, the consideration is
often discharged primarily by issue of securities in the nature of equity
of the acquirer or transferee entity with reference to an exchange ratio
or entitlement ratio, considering the relative values. Such relative
values are arrived at by applying an appropriate valuation approach or
a combination of valuation approaches. If a combination of valuation
approaches or methodologies is adopted, appropriate weightages are
assigned to arrive at a single value. Relative values are usually derived
by using similar valuation approaches, methodologies and weightages.

16



9.6

| %V Regiafray
VIR ) - =
| ‘.:LJHL.;\‘MM, ir

Use of differing methodologies or approaches may be justified in some
circumstances, e.g., merger of a listed company and an unlisted
company where market price method would be relevant only for the
listed company. It further provides that Valuation base selected by a
valuer shall be appropriate considering the purpose of engagement and
the terms of the engagement. The valuer will use the relevant valuation
approach and adhere to other assumptions associated with the
valuation bases.

Valuation Approach for amalgamation:

a. As mentioned above, it is proposed to amalgamate Kamdhenu
Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries
Ltd, Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd,
Kay2 Steel Ltd and Tiptop Promoters Pvt Ltd with Kamdhenu Ltd;

b. The Transferor Companies No. 1 to 6 are the Promoter Group
Companies of the Transferee Company. The Transferor Companies
No. 1 to 6 are jointly holding 29.40% of the present share capital
of the Transferee Company as per the detail given below:

No. of Equity
Name of Trapsferor Shares held in %
Companies Transferee
Company
Kamdhenu Concast Ltd 14,28,510 5.38
Kamdhenu Overseas Ltd 30,50,000 | 11.49
Kamdhenu Paint Industries Ltd 15,21,801 5.73
Kamdhenu Infradevelopers Ltd 6,14,900 2.32
Kamdhenu Nutrients Pvt Ltd 6,00,000 2.26
Kay2 Steel Pvt Ltd 5,88,934 2.22
Total 78,04,145 | 29.40

c. It may be noted from the aforesaid table that the Transferor
Companies No. 1 to 6 are holding a significant part of the total paid
up equity share capital of the Transferee Company. Whereas the
Transferor Company No. 7 is holding shares of some of the
Transferor Companies, namely, Kamdhenu Concast Ltd, Kamdhenu
Overseas Ltd, Kamdhenu Paint Industries Ltd and Kay2 Steel Pvt
Ltd.

Present Shareholding Pattern of the all Companies in the proposed
Scheme of Arrangement is enclosed herewith and marked as
Annexure-I.



One of the objectives of the proposed Amalgamation is to simplify
and streamline the shareholding structure of the Transferee
Company by removing multiple layers of the holding companies in
tune with the Government policy.

Considering the proposed transaction under consideration, the
businesses (including the assets & liabilities) of the Transferor
Companies, discussions held with the managements of these
Companies and other applicable factors; I am of the opinion that
in consideration of the amalgamation of the Transferor Companies
with the Transferee Company; in respect of the investment in the
Transferee Company, the shareholders of the Transferor
Companies may be issued, on proportionate basis, exactly the
same number of equity shares, as the Transferor Companies are
holding in the Transferee Company as on the date of this Report.

Since total number of Equity Shares to be issued by the Transferee
Company to the Shareholders of the Transferor Companies will be
equal to the aggregate number of Equity Shares of the Transferee
Company held by the Transferor Companies, in my opinion,
separate valuation of the said investments of the Transferor
Companies, under Asset Approach, Income Approach or Market
Approach are not applicable in the present case.

While determining the share exchange ratio in respect of the
investments of the Transferor Companies in the equity shares of
the Transferee Company; the same has been determined after
considering the cross shareholdings between the Transferor
Companies. The managements of the Companies have represented
that there shall not be any change in the cross shareholding among
the Transferor Companies, till the record date fixed for allotment
of shares pursuant to the Scheme of Arrangement.

Pursuant to allotment of shares on amalgamation, there would be
no change in the aggregate Equity Shareholding of the Promoters’
Group in the Transferee Company.

Management of the Transferee Company has informed me that
they do not want to dilute the public Shareholding percentage in
the Transferee Company. I was requested to consider issue of non-
convertible security to compensate the shareholders of the
Transferor Companies with respect to the remaining businesses of
these Transferor Companies. Accordingly, in my opinion, in respect
of the remaining businesses of the Transferor Companies, the
shareholders of the Transferor Companies may be issued Non-
cumulative Compulsory Redeemable Preference Shares (*CRPS”) in
the Transferee Company, on proportionate basis.



The Transferor Companies under the present valuation exercise do
not have consistency in their business volume and profitability.
Hence, in my opinion, valuation of the Remaining Businesses of the
Transferor Companies through DCF or PECV methods under
Income Approach are not reliable valuation methods in the present
case. Since, all the Transferor Companies are un-listed companies,
determination of value of share at market price is also not
applicable. Further, due to unavailability of reliable projected
profitability, price earning multiple value of shares of these
Companies can not be determined.

I have carefully analysed the financial performance of the
Transferor Companies, nature of their businesses, scale of business
operations, shareholding structure, status of the relevant
industries in which these Companies operate and other relevant
information. Considering the same, I am of the opinion that Net
Asset Value method of valuation of shares is the most appropriate
method in the present case, in respect of the remaining businesses
of the Transferor Companies.

The net Asset Value of the remaining businesses of the Transferor
Companies has been calculated on the basis of the last audited
balance sheet of the respective Transferor Companies as on
September 30, 2019. While doing the valuation for the remaining
businesses of the Transferor Companies, the investment in the
shares of (a) the Transferee Company, and (b) any other
Transferor Companies, have been excluded. All the assets and
liabilities have been taken as per their respective book values
except (i) in case of immovable properties registered in the name
of the Transferor Companies, which are taken at the fair market
value as determined by the Registered Land Valuer; and (ii) in case
of investment in the shares of any other company, which are taken
as per the book value of share of such other company as per the
last audited financial statement.

The calculation sheets of the net asset value of the remaining
businesses of the Transferor Companies are enclosed herewith and
collectively marked as Annexure-II.

As per the proposed Scheme of Arrangement, Paint Division of the
Transferee Company shall be demerged into the Resulting
Company No. 2 and in consideration of such De-merger, the
Resulting Company No. 1 will issue shares to the shareholders of
the Transferee Company. It is proposed that post-merger status
of the Shareholders of the Transferee Company will be considered
for the purpose of issue of shares by the Resulting Company No. 1
on de-merger.
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As per our recommendation, Shareholders of the Transferor
Companies would be entitled to receive Equity Shares and CRPS in
the Transferee Company on amalgamation. Accordingly,
Shareholders of the Transferor Companies would be eligible to
receive Equity Shares and CRPS in the Resulting Company No. 1
on proportionate basis, on de-merger.

As mentioned above, Shareholders of the Transferor Companies
are proposed to be issued CRPS in the Transferee Company on
amalgamation as well as in the Resulting Company No. 1 on de-
merger. CRPS to be issued in the Transferee Company on
amalgamation are required to be reduced, proportionately (in the
ratio of 266:734), to give effect of issue of CRPS in the Resulting
Company No. 1, on de-merger.

The ratio of 266:734 has been worked out based on the Net Asset
Book Value of the Paint Business and the Remaining Business (post
demerger) of the Transferee Company, based on the Proforma
balance sheet of the Paint Business and the Remaining Business of
the Transferee Company as on September 30, 2019.

The coupon rate and other terms and conditions of the Non-
cumulative Compulsory Redeemable Preference Shares has been
entirely based on the discussions with the Companies’
management and suggestions made by them.

The calculation sheet of the aforesaid ratio based on the Proforma
balance sheet of the Demerged Business and the Remaining
Business of the Transferee Company, as on September 30, 2019,
is enclosed herewith and marked as Annexure-III,

9.7 Valuation Approach for Demerger:

(a)

(b)

Unlike merger/amalgamation, there is no prescribed method or
guidelines for determining share exchange ratio for de-merger. In
fact several judicial precedents have held that in case of de-merger,
no formal Share Valuation is required.

Section 2(19AA) of the Income Tax Act, 1961, provides that in case
of a de-merger, assets and liabilities of demerged business have to be
transferred to the resulting company, in compliance to the Indian
Accounting Standards specified in Annexure to the Companies (Indian
Accounting Standards) Rules, 2015. Section 2(19AA) further provides
that the Resulting Company must issue, in consideration of the de-
merger, its shares to the shareholders of the Demerged Company on
a proportionate basis.
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(c)

(d)

(e)

(f)

The managements of the Companies have proposed that in view of
the definition of the "resulting company" as per section 2(41A) of the
Income Tax Act, 1961; in consideration of the demerger of the
Demerged Business from the Transferee Company into the Resulting
Company No. 2 (which is a wholly owned subsidiary of the Resulting
Company No. 1), the shares shall be issued by the Resulting Company
No. 1. Section 2(41A) of the Income Tax Act, 1961, is reproduced
below for ready reference:

2(41A). "resulting company" means one or more companies
(including a wholly owned subsidiary thereof) to which the
undertaking of the demerged company is transferred in a
demerger and, the resulting company in consideration of
such transfer of undertaking, issues shares to the
shareholders of the demerged company and includes any
authority or body or local authority or public sector company
or a company established, constituted or formed as a result
of demerger;

The managements of the Companies have has proposed that post de-
merger, all the Shareholders of the Transferee Company will hold
same percentage of Shares in the Resultant Company No. 1 as they
are holding in the Transferee Company (after giving effect to the
amalgamation of the Transfer Company No. 1 to 7 with the Transferee
Company). Itis proposed that the entire existing Equity Share Capital
of the Resulting Company will be replaced by equal number of (9%
Non-cumulative) Compulsorily Redeemable Preference Shares.

Since, after the proposed de-merger, the entire Equity Share Capital
of the Resultant Company will be held by the Equity Shareholders of
the Transferee Company (post amalgamation) exactly in the same
proportion as they are holding in the Transferee Company, no formal
Share Valuation is required. The proposed Share Entitlement Ratio
for demerger, given in this report is based entirely on the discussions
with the Companies’ management and suggestions made by them.

As mentioned above, Shareholders of the Transferor Companies would
be entitled to receive CRPS in the Transferee Company on
amalgamation (in addition to Equity Shares). Accordingly, all such
CRPS Holders in the Transferee Company would also be eligible to
receive CRPS in the Resulting Company No. 1 on proportionate basis,
on de-merger.

CRPS to be issued in the Transferee Company on amalgamation are
required to be reduced, proportionately (in the ratio of 266:734), to
give effect of issue of CRPS in the Resulting Company No. 1, on de-
merger. As discussed above, the ratio of 266:734 has been worked
out based on the Net Asset Book Value of the Paint Business and the
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(9)

9.8

(a)

(b)

(c)

Remaining Business (post demerger) of the Transferee Company,
based on the Proforma balance sheet of the Paint Business and the
Remaining Business of the Transferee Company as on September 30,
2019.

The coupon rate and other terms and conditions of the Non-cumulative
Compulsory Redeemable Preference Shares has been entirely based
on the discussions with the Companies’ management and suggestions
made by them.

In view of the above, valuation for the purpose of issue of the equity
shares and CRPS, upon de-merger is not applicable under Asset
Approach, Income Approach or Market Approach.

Employees Stock Option Scheme

We have been informed that the Transferee Company has framed a
stock option scheme for its employees named as ‘Kamdhenu
Employees Stock Option Scheme, 2017’ (ESOS). Under the said
ESOS, upon vesting, employees of the Transferee Company would
have an option (ESOS Option) to acquire equity shares of the
Transferee Company. The issued, subscribed and paid-up share
capital of the Transferee Company shall change upon vesting and
exercise of the Option under the aforesaid ESOS.

It is further informed that in case of outstanding ESOS Options in
respect of the employees engaged in the Demerged Business of the
Transferee Company, the following treatment will be given to the
ESOS Options by the Resulting Company No. 1:

i ESOS Options which have been granted but have not been
vested as on the Effective Date, would lapse.

ii. ESOS Options which have been vested on or before the Effective
Date of this Scheme, would also get lapsed, to the extent such
ESOS Options remain unexercised on the Record Date.

As discussed in Clause 9.6 above, the calculation of share exchange
ratio in respect of Equity Shares and CRPS to be issued on
amalgamation is not linked with the issued and paid up Equity Share
Capital of the Transferee Company. Hence, any change in the issued
and paid up Share Capital of the Transferee Company on account of
ESOS or otherwise, will not have any impact on the share exchange
ratio for the proposed amalgamation.

Further, it is proposed that on de-merger, the Resulting Company No.

1 will issue Equity Shares to all the Equity Shareholders of the
Transferee Company in the same proportion as these Equity

22



Shareholders are holding Equity Shares in the Transferee Company
as on the date of issue of such Equity Shares (on mirror equity
shareholding). Hence, any change in the issued and paid up Share
Capital of the Transferee Company on account of ESOS or otherwise,
will not have any impact on the share exchange ratio for the proposed
de-merger. It may, further, be pointed out that issue of Equity Shares
on ESOS or otherwise would not have any impact on the proposed
exchange ratio for issue of CRPS on de-merger to the CRPS holders
of the Transferee Company.

10. Share Exchange Ratio
Based on the aforesaid facts and documents & information provided by the

managements of the Companies, we recommend the following Share
Exchange Ratio:

In consideration of the amalgamation of the Transferor Companies with the
Transferee Company; the shareholders of the Transferor Companies, in respect of
the investment in the Transferee Company, may be issued, on proportionate basis,
exactly the same number of equity shares, the Transferor Companies have been
holding in the Transferee Company. Accordingly, separate valuation under Asset
Approach, Income Approach or Market Approach is not applicable in the present

case.
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I. Amalgamation of Kamdhenu Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu
Paint Industries Ltd, Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd,
Kay2 Steel Ltd and Tiptop Promoters Pvt Ltd with Kamdhenu Ltd:
(a) Share Exchange Ratio as consideration for Investments of the Transferor
Companies in the Transferee Company:
Valuation | Kamdhenu Kamdhenu Kamdhenu Kamdhenu Kamdhenu Kay2 Steel | Tiptop Kamdhenu
Approach ‘ Concast Ltd | Overseas Paint Infradevelop | Nutrients Pvt | Ltd Promoters Ltd
Ltd Industries ers Ltd Ltd Pvt Ltd
i Ltd B
Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei
Per ght | Per ght | Per ght | Per ght | Per ght Per ght Per ght Per ght
Share Share Share Share Share Share Share Share
Asset NA NA | NA NA | NA NA | NA NA | NA NA | NA NA | NA NA [ NA NA
Approach
Income | NA NA | NA NA | NA NA | NA NA | NA NA | NA NA | NA NA [NA  NA
Approach
Market NA NA | NA NA | NA NA | NA NA | NA NA | NA NA | NA NA | NA NA
Approach |
Relative | NA NA NA NA NA NA NA NA
Value per
__shares B
Exchang 2351 3697 4887 4281 5454 4062 2910 1000
e Ratio
Note:




Based on the working (enclosed as Annexure-IV), we recommend the following
Share Exchange Ratio (Equity Shares) for the proposed Amalgamation:

a.

The Transferee Company-Kamdhenu Ltd will issue 2,351 Equity Shares of
210 each, credited as fully paid up, for every 1,000 Equity Shares of ¥10
each held in the Transferor Company No. 1-Kamdhenu Concast Ltd.

The Transferee Company-Kamdhenu Ltd will issue 3,697 Equity Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares of %10
each held in the Transferor Company No. 2-Kamdhenu Overseas Ltd.

The Transferee Company-Kamdhenu Ltd will issue 4,887 Equity Shares of
%210 each, credited as fully paid up, for every 1,000 Equity Shares of %10
each held in the Transferor Company No. 3-Kamdhenu Paint Industries Ltd.

The Transferee Company-Kamdhenu Ltd will issue 4,281 Equity Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares of 210
each held in the Transferor Company No. 4-Kamdhenu Infradevelopers Ltd.

The Transferee Company-Kamdhenu Ltd will issue 5,454 Equity Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares of 210
each held in the Transferor Company No. 5-Kamdhenu Nutrients Pvt Ltd.

The Transferee Company-Kamdhenu Ltd will issue 4,062 Equity Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares of 210
each held in the Transferor Company No. 6-Kay2 Steel Ltd.

The Transferee Company-Kamdhenu Ltd will issue 2,910 Equity Shares of
%10 each, credited as fully paid up, for every 1,000 Equity Shares of 210
each held in the Transferor Company No. 7-Tiptop Promoters Pvt Ltd.

Any fraction of share arising out of the aforesaid share exchange process, if any,
may be rounded off to nearest whole number. However, total number of new
Equity Shares to be issued by the Transferee Company to the Shareholders of the
Transferor Companies will be equal to the aggregate number of Equity Shares of
the Transferee Company held by the Transferor Companies No. 1 to 7 as on the
record date.

R v Kégjst
LIBBI/R/q
g
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(b) Share Exchange Ratio as consideration for Remaining Business of the
Transferor Companies:

Valuation | Kamdhenu Kamdhenu Kamdhenu Kamdhenu Kamdhenu Kay2 Steel | Tiptop Kamdhenu
Approach | Concast Ltd | Overseas Paint Infradevelop | Nutrients Pvt | Ltd Promoters Ltd
Ltd Industries ers Ltd Ltd Pvt Ltd
Ltd

Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei | Value | Wei

Per ght | Per ght | Per ght | Per ght | Per ght Per ght Per ght Per ght

Share Share Share Share Share Share Share Share
Asset As per the calculations mentioned under Annexure-V NA NA
Approach
Income NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Approach
Market NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA
Approach
Relative NA NA NA NA NA NA NA NA
Value per
shares
Exchang 5988 6638 3398 1875 1611 2082 14375 1000
e Ratio

Note:
In respect of the remaining businesses of the Transferor Companies, the

shareholders of the Transferor Companies, on proportionate basis, may be issued
Non-cumulative Compulsory Redeemable Preference Shares (CRPS) for such
remaining business of the Transferor Companies. As, CRPS is proposed to be issued
for the same value as of the value of the remaining business of the Transferor
Companies, per share value in respect of the remaining businesses of the Transferor
Companies is not determined. However, the number of CRPS to be issued and the
share exchange ratio has been determined based on the value of the remaining
business of the respective Transferor Companies determined on Asset Approach
method.

As per the reasons mentioned at Para 9.6(i) above, the Income Approach and
Market Approach methods is not considered in respect of the remaining business of
the Transferor Companies. As CRPS is proposed to be issued in respect of the
remaining business of the Transferor Companies, valuation of shares under Asset
Approach, Income Approach or market Approach of the Transferee Company is also
not applicable. Based on the working (enclosed as Annexure-V), we recommend
the following Share Exchange Ratio (Preference Shares) for the proposed
Amalgamation:

a.

The Transferee Company-Kamdhenu Ltd will issue 5,988 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid
up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
No. 1-Kamdhenu Concast Ltd.

The Transferee Company-Kamdhenu Ltd will issue 6,638 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid
up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
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c. The Transferee Company-Kamdhenu Ltd will issue 3,398 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid
up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
No. 3-Kamdhenu Paint Industries Ltd.

d. The Transferee Company-Kamdhenu Ltd will issue 1,875 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid

up, for every 1,000 Equity Shares of ¥10 each held in the Transferor Company
No. 4-Kamdhenu Infradevelopers Ltd.

e. The Transferee Company-Kamdhenu Ltd will issue 1,611 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid
up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
No. 5-Kamdhenu Nutrients Pvt Ltd.

f. The Transferee Company-Kamdhenu Ltd will issue 2,082 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid

up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
No. 6-Kay2 Steel Ltd.

g. The Transferee Company-Kamdhenu Ltd will issue 14,375 (9% Non-cumulative)
Compulsorily Redeemable Preference Shares of 210 each, credited as fully paid
up, for every 1,000 Equity Shares of 210 each held in the Transferor Company
No. 7-Tiptop Promoters Pvt Ltd.

Any fraction of share arising out of the aforesaid share exchange process, if any,
will be rounded off to nearest whole number.

Compulsorily Redeemable Preference Shares to be issued will carry a coupon rate
of 9% per annum. 9% non-cumulative Compulsorily Redeemable Preference Shares
to be issued in terms of the above, shall be redeemed in terms of the provisions of
the Companies Act, 2013, at Par within a period of 5 years from the date of issue
of such Redeemable Preference Shares with a call option available to the Issuer
Company for early redemption.

New Preference Shares to be issued in terms of this clause, on amalgamation, will
be reduced on issue of Preference Shares in the Resulting Company No. 1, on de-
merger. It is, accordingly, clarified that issue of new Preference Shares in the
Transferee Company and reduction of the same will be given effect to
simultaneously. Shareholders of the Transferor Companies No. 1 to 7 will be
allotted new Preference Shares in the Transferee Company and the Resulting
Company No. 1 against their consolidated entitlement for preference shares on
amalgamation and de-merger.

26



II.

(a)

De-merger of Paint Business of Kamdhenu Ltd into Kamdhenu Colour and Coatings

Ltd:

Share Exchange Ratio as consideration for Demerger: Equity Shares

| Valuation Kamdhenu Ltd Kamdhenu Ventures Ltd Kamdhenu Colour and
‘ Approach Coatings Ltd
Value Per \ Weight Value Per | Weight Value Per | Weight
Share Share Share

| Asset NA "'NA NA NA NA NA

| Approach ‘

[ Income NA "NA NA NA NA NA
Approach ! | y
Market NA | NA NA NA NA NA
Approach
Relative Value NA NA NA
per shares
Exchange 1 1 N.A.

Ratio
Note:

Since, after the proposed de-merger, the entire Equity Share Capital of the Resulting
Company No. 1 will be held by the Equity Shareholders of the Transferee Company
exactly in the same proportion as they are holding in the Demerged Company, no
formal Share Valuation and Share Exchange Ratio is required, inter-alia, considering
the following:

(@) There would be no change in the proportion of shareholding of the equity
shareholders of Transferee Company in the resulting Company No. 1;

(b) No new shareholders would be allotted shares of the resulting Company,
pursuant to the Proposed Scheme;

(c) There would be no shareholders of the Transferor Company (post

amalgamation), exiting as a Shareholder of the Transferor Company or
the Resulting Company No. 1, pursuant to the Scheme.

In view of the above, valuation for the purpose of issue of the equity shares upon

de-merger is not applicable under Asset Approach, Income Approach or Market
Approach.

Accordingly, the following proposed Share Exchange Ratio for demerger is based
entirely on the discussions with the Companies’ management and suggestions made

by them:

a. The Resulting Company No. 1-Kamdhenu Ventures Ltd will issue 1 (one)
Equity Share of 5 each, credited as fully paid-up, to the shareholders of the
Transferee Company for every 1 (one) Equity Share of 210 each held in the
Transferee Company-Kamdhenu Ltd.
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(b)

Share Exchange Ratio: Re-organisation of Non-cumulative Compulsory
Redeemable Preference Shares

[ valuation Kamdhenu Ltd Kamdhenu Ventures Ltd Kamdhenu Colour and
Approach Coatings Ltd
| Value Per | Weight Value Per | Weight Value Per | Weight
| Share Share Share
Asset NA NA NA NA NA NA
Approach
Income I NA NA NA NA NA NA
. Approach | |
I'Market I NA [ NA NA NA NA NA
Approach
Relative Value NA NA NA
per shares
Exchange 734:1000 266:1000 N.A.
Ratio
Note:

New Preference Shares to be issued on amalgamation, will be reduced for the
purpose of de-merger. Issue of new Preference Shares in the Transferee Company
and reduction of the same will be given effect to simultaneously on proportionate
basis. In view of the above, valuation for the purpose of issue of the CRPS upon
de-merger is not applicable under Asset Approach, Income Approach or Market
Approach.

Shareholders of the Transferor Companies No. 1 to 7 will be allotted new Preference
Shares in the Transferee Company and the Resulting Company No. 1 against their
consolidated entitlement for preference shares on amalgamation and de-merger in
the following exchange ratio:

a. For every 1000 (one thousand) (9% Non-cumulative) Compulsorily
Redeemable Preference Shares of 210 each in the Transferee Company after
amalgamation; the Transferee Company will issue 734 (seven hundred thirty-
four) (9% Non-cumulative) Compulsorily Redeemable Preference Shares of
%210 each, credited as fully paid up, in the Transferee Company.

b. The Resulting Company No. 1 will issue 266 (two hundred and sixty-six) (9%
Non-cumulative) Compulsorily Redeemable Preference Shares of 2 10 each,
credited as fully paid up, to the Preference Shareholders of the Transferee
Company for every 1000 (one thousand) (9% Non-cumulative) Compulsorily
Redeemable Preference Shares of 210 each held in the Transferee Company-
Kamdhenu Ltd, after amalgamation.

Any fraction of share arising out of the aforesaid share exchange process, if any,
will be rounded off to nearest whole number.

Compulsorily Redeemable Preference Shares to be issued will carry a coupon rate
of 9% per annum. 9% non-cumulative Compulsorily Redeemable Preference Shares
to be issued in terms of the above, shall be redeemed in terms of the provisions of
the Companies Act, 2013, at Par within a period of 5 years from the date of issue
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(c)

of such Redeemable Preference Shares with a call option available to the Issuer
Company for early redemption.

Share Exchange Ratio: Re-organisation of existing equity shares of the
Resulting Company No. 1

Valuation Approach Kamdhenu Ventures Ltd
Value Per Share Weight

Asset Approach NA NA
Income Approach NA NA
Market Approach NA ) NA
Relative Value per shares NA

Exchange Ratio | 11

Note:

Present issued and paid up share capital of the Resulting Company No. 1 is
¥3,04,000 divided into 30,400 Equity Shares of 10 each, which is held by the
Transferee Company. It is proposed that upon the Scheme becoming effective, the
Resulting Company No. 1 will have 100% mirror Equity Shareholding as that of the
Transferee Company. Upon the Scheme becoming effective, the pre-Scheme issued
and paid up share capital of the Resulting Company No. 1 which consists of 30,400
Equity Shares of 210 each aggregating ¥3,04,000, will be cancelled and 30,400 9%
Compulsorily Redeemable Preference Shares of ¥10 each aggregating %3,04,000,
will be created in place of such cancelled equity share capital. As the Resulting
Company no. 1 was recently incorporate for the purpose of the Proposed Scheme
and it has not started any business, no separate valuation of the Resulting Company
No.1l through Asset Approach, Income there or Market Approach is applicable.

Accordingly, the Resulting Company No. 1 will issue 1 (one) 9% Compulsorily
Redeemable Preference Shares of 210 each, credited as fully paid-up, for every 1
(one) Equity Share of 210 each held in the Resulting Company No. 1 and the pre-
Scheme issued and paid up share capital of the Resulting Company No. 1 consisting
of 30,400 Equity Shares of 210 each aggregating ¥3,04,000, will be cancelled.

9% Compulsorily Redeemable Preference Shares to be issued in terms of the above,
shall be redeemed in terms of the provisions of the Companies Act, 2013, at Par
within a period of 5 years from the date of issue of such Redeemable Preference
Shares with a call option available to the Issuer Company for early redemption.

Thanking you
v,
-
CA Sandeep ar Agrawal
CA Membership No.: 088699 Y
Registered Valuer in respect of Securities or Financial Assets |\ ,\/
IBBI Registration No.: IBBI/RV/06/2019/10705

Date: January 30, 2020
Place: New Delhi

Encl: a.a. upin: 200 ¥ 8699 . A A Ts(63
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Annexure-1

Pre-Scheme Shareholding Structure
Kamdhenu Limited
Name/ Catagory No. of Shares %
Kamdhenu Concast Ltd 14,28,510 5.38
Kamdhenu Overseas Ltd 30,50,000 11.49
Kamdhenu Paint Industries Ltd 15,21,801 N
Kamdhenu Infradevelopers Ltd 6,14,900 2.32
Kamdhenu Nutrients Pvt Ltd 6,00,000 2.26
|Kay2 Steel Ltd 5,88,934 222
Total Promoter (Corporate) 78,04,145 29.40
Total Promoters (Individuals & HUF) 95,111,742 35.83
\Total Promoter's Shareholding 1,73,15,887 65.23
Public Shareholding 92,27 ,363 3476
|Tota| Shareholding 2,65,43,250 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Concast Ltd
Name/ Catagory No. of Shares %
Tip-Top Promoters Pvt Ltd 95050 14.00
Other Promoters 458900 67.58
Non Promoters (Public) 125050 18.42
Total 679000 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Overseas Ltd
Name/ Catagory No. of Shares %
Tip-Top Promoters Pvt Ltd 143000 17.33
Other Promoters 515000 62.42
Non Promoters (Public) 167000 20.24
Total 825000 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Paint Industries Ltd
Name/ Catagory No. of Shares %
Kamdhenu Concast Ltd 12000 SN
Tip-Top Promoters Pvt Ltd 60250 18.74
Other Promoters 139000 43.23
Non Promoters (Public) 110250 34.29
Total 321500 100.00
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Pre-Scheme Shareholding Structure
Kamdhenu Infradevelopers Ltd
Name/ Catagory No. of Shares %
Promoters 123000 82.00
Non Promoters (Public) 27000 18.00
Total 150000 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Nutrients Pvt Ltd
Name/ Catagory No. of Shares %
Kamdhenu Concast Ltd 20000 18.18
Kamdhenu Infradevelopers Ltd 5000 4.55
Other Promoters 54000 49.09
Non Promoters (Public) 31000 28.18
Total 110000 100.00
Pre-Scheme Shareholding Structure
Kay2 Steel Ltd
Name/ Catagory No. of Shares %
Tip-Top Promoters Pvt Ltd 23000 15.86
Other Promoters 96000 66.21
Non Promoters (Public) 26000 17.93
Total 145000 100.00
Pre-Scheme Shareholding Structure
Tiptop Promoters Pvt Ltd
Name/ Catagory No. of Shares %
Kamdhenu Paint Industries Ltd. 17000 4.34
Other Promoters 374700 95.66
Total 391700 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Ventures Ltd
Name/ Catagory No. of Shares %
Kamdhenu Limited (including nominee) 30400 100.00
Total 30400 100.00
Pre-Scheme Shareholding Structure
Kamdhenu Colour and Coatings Ltd
Name/ Catagory No. of Shares %
Kamdhenu Ventures Limited (including 30400 100.00
nominee)
Total 30400 100.00
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Annexure-II

Caculation of Net Asset Value of the Remaining Business of the Transferor Company
Kamdhenu Concast Limited

As per Audited Balance Sheet as on September 30,2019

Particulars Amount
(Rs. in Lakhs)

Assets
Fixed Assets (Vehicle) 28.19
Investments in 15,00,000 equity shares of Orange Spa Hotel & Resorts Pvt Ltd 96.81
Trade Receivable 363.78
Cash and cash equivalent 3961
Other current assets 255.23
Total Assets [A] 783.62
|
Less: Liabilities |
Other Long Term Liabilities 77.76
Long Term Provisions 2410
Other Current Liabilities 21968
Short Term Provisions 62.78
Total Liabilities [B] 384.32
Net Asset Value of Remaining Business [A-B] 399.30

Caculation of Net Asset Value of the Remaining Business of the Transferor Company
Kamdhenu Overseas Limited
As per Audited Balance Sheet as on September 30, 2019

Particulars Amount
(Rs. in Lakhs)

Assets
Land situated at South City-Il, Sohna Road, Gurgaon, Haryana* 317.31
Investments in 14,000 equity shares of Stelex Coating Ltd 1.26
Long term loans and advances 24423
Cash and cash equivalent 1.08
Other current assets 9.11
Total Assets [A] 572.99

Less: Liabilities

Other Current Liabilities 25.41
Total Liabilities [B] 25.41
Net Asset Value of Remaining Business [A-B] 547.58

* Fair market value as per the valaution carried by a Registered Land Valuer.
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Caculation of Net Asset Value of the Remaining Business of the Transferor Company

Kamdhenu Paint Industries Limited
As per Audited Balance Sheet as on September 30,2019

Particulars Amount |
) (Rs. in Lakhs)
Assets
Office Space at Park View Business Tower, Sohna Road, Gurgaon* 48.27
Investments in 12,92,500 equity shares of Orange Spa Hotel & Resorts Pvt Ltd 83.42
Cash and cash equivalent 7.61
Other current assets 0.86
Total Assets [A] 140.16
Less: Liabilities
Long Term Borrowings 46.00
Other long term borrowings 7.20
Other current liabilities 0.62
Short term provisions 1.54
Total Liabilities [B] 55.36
Net Asset Value of Remaining Business [A-B] 84.80

* As it is not yet registered in the name of the Company, the book value is taken for the purpose

of present valuation exercise.

Caculation of Net Asset Value of the Remaining Business of the Transferor Company

Kamdhenu Infradevelopers Limited
As per Audited Balance Sheet as on September 30, 2019

Particulars Amount
(Rs. in Lakhs)
Assets
[Investments in 50,000 equity shares of Orange Spa Hotel & Resorts Pvt Ltd 3.23
Short term loans and advances 18.00
Cash and cash equivalent 6.46
Other current assets 0.00
Total Assets [A] 27.69
Less: Liabilities
Other current liabilities 0.37:
Total Liabilities [B] 0.37!
Net Asset Value of Remaining Business [A-B] 27.32,
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Caculation of Net Asset Value of the Remaining Business of the Transferor Company

Kamdhenu Nutrients Private Limited
As per Audited Balance Sheet as on September 30, 2019

Particulars Amount
(Rs. in Lakhs)
Assets
Long term loans and advances 3.22
Shortterm loans and advances 7.00
Cash and cash equivalent 7.84
Total Assets [A] 18.06
Less: Liabilities
Trade payable 0.34
Total Liabilities [B] 0.34
Net Asset Value of Remaining Business [A-B] 17.72

Caculation of Net Asset Value of the Remaining Business of the Transferor Company

Kay2 Steel Ltd
As per Audited Balance Sheet as on September 30, 2019

Particulars Amount
(Rs.in Lakhs)
Assets
Long term loans and advances 2.38
Trade receivable 2.00
Short term loans and advances 88.00
Cash and cash equivalent 2.33
Total Assets [A] 94.71
Less: Liabilities
Long term borrowings 62.00
Trade payable 0.27
Other current liabilities 2.25
Total Liabilities [B] 64.52
Net Asset Value of Remaining Business [A-B] 30.19]

Tiptop Promoters Pvt Ltd
As per Audited Balance Sheet as on September 30, 2019

Particulars Amount
(Rs. in Lakhs)
Assets
Investmentsin 11,30,850 equity shares of Orange Spa Hotel & Resorts Pvt Ltd 72.99
Investments in 2,00,000 equity shares of Stelex Coating Ltd 18.03
Investments in 15,500 equity shares of Three Dee Exim Pvt Ltd <)
Long term loans and advances 300.20
Cash and cash equivalent 2.11
Total Assets [A] 396.45
Less: Liabilities
Long term borrowings 10.00
Trade payable 0.34
Short term provisions 0.12
Total Liabilities [B] 10.46
Net Asset Value of Remaining Business [A-B] 385.99
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Calculation of Net Asset Book Value

As on September 30, 2019

Annexure-III

Amount (Rs. in lakhs)

Particulars Kamdhenu Limited|Paint Business [Remaining Business
Assets _
Non Current Assets 9173.21 2846.07 6327.14,
Current Assets 33286.44 16682.9 16603.54
Total Assets [A] 42459.65 19528.97 22930.68!

Liabilities
|Non Current Liabilities 2511.14 753.72 1757.42
Current Liabilities 20793.92 13684.86 7109.06°
Total Liabilities [B] 23305.06 14438.58 8866.48
Net Asset Book Value [A-B] 19154.59 5090.39 14064.20!
% of Net Asset Book Value 100.00 26.58 73.42
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KAMDHENU LIMITED

Corp. Office: 2nd Floor, Tower - A, Building No. 9, DLF Cyber Gity, Phase - lll, Gurugram - 122002
Haryana, Phone: 0124 - 4604500, Fax: 0124 - 4218524 E-mail: kamdhenu@kamdhenuiimited.com

REPORT OF THE AUDIT COMMITTEE OF KAMDHENU LIMITED
RECOMMENDING THE DRAFT SCHEME OF ARRANGEMENT OF KAMDHENU
CONCAST LTD, KAMDHENU OVERSEAS LTD, KAMDHENU PAINT INDUSTRIES
LTD, KAMDHENU INFRADEVELOPERS LTD, KAMDHENU NUTRIENTS PVT LTD,
KAY2 STEEL LTD, TIPTOP PROMOTERS PVT LTD, KAMDHENU LTD, KAMDHENU
VENTURES L'TD AND KAMDHENU COLOUR AND COATINGS LTD

This Report of the Audit Committeeis issued in terms of SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“the SEBI Circular”), as amended. The
requirements of the said SEBI circulars, inter alia, make it mandatory for the Audit Committee to
recommend the draft Scheme of Arrangement.

A meeting of the Audit Committee of Kamdhenu Limited (“the Company™) was held onJanuary
31, 2029,inter-alia, to consider and recommend for Amalgamation of Kamdhenu Concast Ltd,
Kamdhenu Overseas Ltd, Kamndhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd,
Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd and Tiptop Promoters Pvt Ltd (hereinafter referred to
as “the Transfer Companies No. 1 to 77, respectively/“the Transferor Companies”) with Kamdhenu
Ltd (hereinafter referred to as “the Transferee Company”); and De-merger of Paint Business of
Kamdhenu Ltd (hereinafter referred to as “the Demerged Business”) into Kamdhenu Colour and
Coatings Ltd “the Resulting Company No. 2”). On De-merger, Kamdhenu Ventures Ltd
(hereinafter referred to as “the Resulting Company No. 1) will issue shares to the Shareholders of
Kamdhenu Ltd. The transaction is proposed to be implemented through a Scheme of Arrangement
under the provisions of the Companies Act, 2013, and other applicable provisions, if any
(hereinatter collectively referred to as “the proposed Scheme of Arrangement”/“the proposed
Scheme”).

The Resulting Company No. 1 is a wholly owned subsidiary of the Transferee Company. The
Resulting Company No. 2 is a wholly owned subsidiary of the Resulting Company No. 1. The
Resulting Company No. 1 and the Resulting Company No. 2 are hereinafter collectively referred to
as “the Resulting Companies”.

The aforesaid Audit Committee meeting was attended by the following Committee members:

S.No. Name of the Members | Designation . Status
| 1. | Shri Mahendra Kumar Doogar Chairman | Non-Executive Independent Director
2. | Shri Sunil Kumar Agarwal Member Promoter, Executive Director
3. | Smt. Nishal Jain Member Non-Executive Independent Director
| 4. | Shri Ramesh Chand Surana Member Non-Executive Independent Director

Mr. Jogeshwar Mohanty, Company Secretary of the Company was also present as Secretary to
the Audit Committee.

Mr. Mahendra Kumar Doogar, Chairman of the Audit Committee chaired the aforesaid Audit
Committee Meeting.

The following documents were considered by the Audit Committee meeting:

a. Draft Scheme of Arrangement, including statement of rational and justification for the

proposed Scheme of Arrangement; -
N ’V/’W/
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b. Audited Financial Statements of the Transferor Companies and the Transferee Company for
the financial years ended March 31, 2019;

c. Un-Audited Financial Statements (subjected to the limited review by the Statutory Auditors)
of the Transferee Company for the half year ended September 30, 2019;

d. Audited Financial Statements of the Transferor Companies for the half year ended
September 30, 2019;

e. Audited Financial Statements of the Resulting Company No. 1 and Resulting Company No.
2 for the period ended January 22, 2020;

f.  Un-Audited Proforma Balance Sheet of the Demerged Business and the Remaining Business
of the Transferee Company as on September 30, 2019;

g. Pre-Scheme shareholding pattern of the Companies involved in the Scheme of Arrangement;
h.  Post-Scheme Shareholding pattern of the Transferee Company the Resulting Companies;

i.  Report on Valuation of Shares and Share Exchange Ratio for the purpose of the proposed
Scheme of Arrangement issued by CA Sandeep Kumar Agrawal (CA Membership No.:
088699) and Registered Valuer in respect of Securities or Financial Assets (IBBI
Registration No.: IBBI/RV/06/2019/10705) dated January 30, 2020; and,

j. Fairness Opinion Report dated January 30, 2020issued by M/s. Turnaround Corporate
Advisors Private Limited - a SEBI Registered Category —I Merchant Banker.

The Committee has reviewed the aforesaid documents and after appraisal of the same, the Audit
Cominmittee was satisfied with the valuation and the proposed Share Exchange Ratio, as mentioned
in theValuation Report and the draft Scheme of Arrangement, to be fair and reasonable:

The Committee also confirmed its concurrence with the rationale for proposed Scheme of
Arrangement.

The Audit Committee unanimously approved the Scheme of Arrangement of Kamdhenu Concast
Lid, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd,
Kamdhenu Nutrients Pvt Ltd, Kay2 Steel Ltd, ‘Tiptop Promoters Pvt Ltd, Kamdhenu Ltd,
Kamdhenu Ventures Ltd and Kamdhenu Colour and Coatings Ltdand recommended the same for
favorable consideration by the Board of Directors of the Company, the Stock Exchanges, SEBI,
National Company Law Tribunal and other competent authorities.

By Order of the Audit Committee
Of Kamdhenu Limited -

e

\
Mahegﬂmm;(ﬁ@ggar
Chairman
(Audit Committee)

Date: January 31, 2020
Place: Gurugram
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}(TTURNAROUND CORPORATE ADVISORS PRIVATE LIMITED

A SEBI Registered Category-I Merchant Banker

January 30, 2020
Ref: TCA/FO- Kamdhenu/ Fairness Opinion/19-20

To,

Board of Directors

Kamdhenu Limited

A-1112 & A-1114, RICO Industrial Area
Phase-lil, Bhiwadi, Alwar -301019, Rajasthan

Dear Sirs,

Subject: Fairness Opinion on Share Exchange Ratio for the purpose of proposed
Composite Scheme of Arrangement under Sections 230 to 232 & 66 of Companies Act,
2013 amongst Kamdhenu Concast Limited, Kamdhenu Overseas Limited, Kamdhenu
Paint Industries Limited, Kamdhenu Infradevelopers Limited, Kamdhenu Nutrients
Private Limited, Kay2 Steel Limited, Tiptop Promoters Private Limited, Kamdhenu
Limited, Kamdhenu Ventures Limited and Kamdhenu Colour and Coatings Limited.

1. Background:

We, M/s Turnaround Corporate Advisors Private Limited, a Category | Merchant Banker
registered with SEBI, having registration no. MB/INM000012290 have been appointed by M/s
Kamdhenu Limited having its registered office at A-1112 & A-1114, RIICO Industrial Area
Phase-lll, Bhiwadi, Alwar -301019, Rajasthan (“Kamdhenu” or “Transferee Company” or
“Demerged Company”) to provide a fairness opinion on share exchange ratio recommended
by CA Sandeep Kumar Agrawal, Registered Valuer in respect of Securities or Financial Assets
(IBBI Registration No.: IBBI/RV/06/2019/10705) (“hereinafter referred to as “Valuer”), who
is the appointed Valuer under a proposed composite scheme of arrangement (“scheme” or
“proposed scheme”) for the purpose of:

A. Proposed amalgamation of Kamdhenu Concast Limited (“KCL” or “Transferor
Company No. 1”), Kamdhenu Overseas Limited (“KOL” or “Transferor Company No.
2"), Kamdhenu Paint Industries Limited (“KPIL” or “Transferor Company No. 3”),
Kamdhenu Infradevelopers Limited (“KIDL” or “Transferor Company No. 4”),
Kamdhenu Nutrients Private Limited (“KNPL"” or “Transferor Company No. 5”), Kay2
Steel Limited (“K2SL” or “Transferor Company No. 6”) and Tiptop Promoters
Private Limited (“TPPL” or “Transferor Company No. 7”) with (“Kamdhenu” or
“Transferee Company”) [“Part 2 of the Proposed Scheme/ “Proposed
Amalgamation”]; and

LN
B. Proposed Demerger of Paint Business of Kamdhenu Limited as definediir the

Page 1 of 12

CIN: U74140DL2015PTC278474 SEBI Registration No.: MB/INM000012290
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Kamdhenu Limited (“Kamdhenu” or “Transferee Company” or “Demerged
Company”) and its consequent vesting into Kamdhenu Colour and Coatings Limited
(“KCCL” or “Resulting Company No.2") [post amalgamation as mentioned in point
A above) [“Part 3 of the Proposed Scheme/ “Proposed Demerger”].

It is to be noted that, as on date, Kamdhenu Ventures Limited ( “KVL” or “Resulting
Company No. 1”) is a wholly owned subsidiary of Kamdhenu. Further, KCCL is a
wholly owned subsidiary of KVL. Within the scheme, it is proposed that for the
purpose of proposed demerger of Paint Business of Kamdhenu and its subsequent
vesting into KCCL, KVL will issue shares to the Shareholders of Kamdhenu.

Transferor Company No. 1 to Transferor Company No. 7, shall hereinafter
collectively be referred to as “Transferor Companies”. Resulting Company No. 1
and Resulting Company No. 2, shall hereinafter collectively be referred to as
“Resulting Companies”. Transferor Companies, Resulting Companies and
Transferee Company shall hereinafter collectively be referred to as
“Companies”.

2. Brief Background about the Companies:

A. Kamdhenu Limited (“Kamdhenu” or “Transferee Company” or “Demerged
Company”) is an existing company incorporated on September 12, 1994 under the
provisions of the Companies Act, 1956. The present registered office of Kamdhenu is
situated at A-1112 & A-1114, RIICO industrial Area Phase-ill, Bhiwadi, Alwar -301019,

Rajasthan.

Presently, Kamdhenu is engaged in manufacturing, branding, marketing and
distribution of “KAMDHENU” brand products like Steel TMT bars, decorative paints
and allied products. Thus, Kamdhenu has two distinct business segments- “Steel
Division” and “Paint Division”.

The Equity Shares of Kamdhenu are listed at BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”).

B. Kamdhenu Concast Limited (“KCL"” or “Transferor Company No. 1”) is an existing
company incorporated on February 21, 2006 under the provisions of the Companies
Act, 1956. The present registered office of KCL is situated at L-311, Khasra No. 724,
Street No. 7, Mahipalpur Extention, New Delhi-110 037.

Presently, the KCL is engaged in marketing and branding of steel and allied products

and other related activities. Further, KCL has also made investments in securities "~
(including investment in Shares of Kamdhenu). The equity Shares of KCL are"hu{' D
listed on any recognized stock exchange in India ’ ,-' '
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C. Kamdhenu Overseas Limited (“KOL” or “Transferor Company No. 2”) is an existing
company incorporated on December 05, 2002 under the provisions of the Companies
Act, 1956. The present registered office of KOL is situated at L-311, Khasra No. 724,

Street No. 7, Mahipalpur Extention, New Delhi-110 037.

Presently, KOL is engaged in purchase, sale and trading of M.S. bar and other iron &
steel products and other related activities. Further, KOL has also made investments
in securities (including investment in Shares of Kamdhenu). The equity Shares of KOL
are not listed on any recognized stock exchange in India

D. Kamdhenu Paint Industries Limited (“KPIL” or “Transferor Company No. 3”) is an
existing company incorporated on September 30, 2005 under the provisions of the
Companies Act, 1956. The present registered office of KPIL is situated at L-311,
Khasra No. 724, Street No. 7, Mahipalpur Extention, New Delhi-110 037.

KPIL was incorporated to carry on manufacturing of paint and other allied products.
Further, KPIL has also made investments in securities (including investment in shares
of Kamdhenu). The equity Shares of KPIL are not listed on any recognized stock
exchange in India

E. Kamdhenu Infradevelopers Limited (“KIDL” or “Transferor Company No. 4”) is an
existing company incorporated on July 20, 2006 under the provisions of the
Companies Act, 1956. The present registered office of KIDL is situated at L-311,
Khasra No. 724, Street No. 7, Mahipalpur Extention, New Delhi-110 037.

Presently, KIDL is engaged in agency business and other related activities. Further,
KIDL has also made investments in securities (including investment in Shares of
Kamdhenu). The equity Shares of KIDL are not listed on any recognized stock
exchange in India.

F. Kamdhenu Nutrients Private Limited (“KNPL” or “Transferor Company No. 5”) is
an existing company incorporated on July 16, 2009 under the provisions of the
Companies Act, 1956. The present registered office of KNPL is situated at 2" Floor,
Tower A, Building No. 9, DLF Cyber City, Phase-3, Gurugram-122 002, Haryana.

Presently, KNPL is engaged in agency business and other related activities. Further,
KNPL has also made investments in securities (including investment in Shares of
Kamdhenu). The equity Shares of KNPL are not listed on any recognized stock
exchange in India.

G. Kay2 Steel Limited (“K2SL"” or “Transferor Company No. 6”) is an existing comgéynyf"”:
incorporated on July 22, 2008 under the provisions of the Companies Act, 1956./Jhe

[( (K e
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present registered office of K2SL is situated at L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extention, New Delhi-110 037.

Presently, K2SL is engaged in providing business support services and other related
activities. Further, K2SL has also made investments in securities (including
investment in Shares of Kamdhenu). The equity Shares of K2SL are not listed on any
recognized stock exchange in India.

H. Tiptop Promoters Private Limited (“TPPL” or “Transferor Company No. 7”) is an
existing company incorporated on July 08, 1999 under the provisions of the
Companies Act, 1956. The present registered office of TPPL is situated at 8, B.T.
Road, Belghoria, Kolkata- 700056, West Bengal.

Presently, TPPL is engaged in agency business and other related activities. Further,
TPPL has also made investments in securities (including investment in group
companies). The equity Shares of K2SL are not listed on any recognized stock
exchange in India.

I. Kamdhenu Ventures Limited (“KVL” or “Resulting Company No. 1”) is an existing
company incorporated on October 19, 2019 under the provisions of the Companies
Act, 2013. The present registered office of KVL is situated at A-1112 & A-1114, RIICO

Industrial Area Phase-lll, Bhiwadi, Alwar -301019, Rajasthan.

As on date, KVL is a wholly owned subsidiary of Kamdhenu. KVL has been
incorporated for the purpose of the proposed Scheme of Arrangement. The equity
Shares of KVL are not listed on any recognized stock exchange in India. However,
post approval of scheme by regulatory authorities and subject to the compliance of
exchanges, Equity Shares of KVL will be listed on BSE and NSE.

J. Kamdhenu Colour and Coatings Limited (“KCCL"” or “Resulting Company No.2") is
an existing company incorporated on November 16, 2019 under the provisions of the
Companies Act, 2013. The present registered office of KVL is situated at A-1112 & A-
1114, RIICO Industrial Area Phase-Ill, Bhiwadi, Alwar -301019, Rajasthan.

As on date, KCCL is a wholly owned subsidiary of KVL. KCCL has been incorporated
for the purpose of the proposed Scheme of Arrangement. After demerger becoming
effective, KCCL will continue the Paint Business of Kamdhenu. The equity Shares of
KCCL are not listed on any recognized stock exchange in India.
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3. About Turnaround Corporate Advisors Private Limited:

Turnaround Corporate Advisors Private Limited (hereinafter referred to as “Turnaround” or
“TCA” or “we” or “us”) is a Private Limited Company incorporated under the provisions of
the Companies Act, 2013 with the Registrar of Companies, NCT of Delhi and Haryana. TCA
is a Category | Merchant Banker registered with the Securities and Exchange Board of India
(SEBI) with Registration No.: MB/INM000012290.

4. Scope and Purpose of the Opinion

This Fairness Opinion is being issued in terms of the requirement of SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017. The purpose of the opinion is to safeguard
the interest of the shareholders of the Companies and this opinion shall be made available
to the Boards of Directors and Shareholders of the Companies at the time of their respective
meetings to pass the necessary resolutions for the approving and adopting the proposed
scheme and, to the extent mandatorily required under applicable laws of India, may be
produced before judicial, regulatory or governmental authorities, in connection with the
proposed scheme.

This opinion is restricted to meet the above mentioned purpose only and may not be
used for any other purpose whatsoever or to meet the requirement of any other laws,
rules, regulations and statutes.

5. Sources of the Information

We have received the following information from the management of Kamdhenu for the
purpose of our opinion:

¢ Draft Proposed Composite Scheme of Arrangement under Sections 230 to 232 & 66 of
Companies Act, 2013 amongst Transferor Companies, Transferee Company and
Resulting Companies & their respective Shareholders and Creditors.

e Report on share exchange ratio by CA Sandeep Kumar Agrawal, Registered Valuer,
dated January 30, 2020 along with supporting workings.

In addition to the above, we have also obtained explanations and other information as
considered necessary by us for our exercise from the management of Kamdhenu.

6. Fairness Opinion

We have reviewed the methodologies and important factors considered by the Valuer for 2" "%, ™
the purpose of providing his recommendation on the Share Exchange Ratio for the purpoge’,

of proposed amalgamation and proposed demerger. A brief summary of some of thel |2
important factors considered by the Valuer are as follows: Y N\ M: ¥/
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A. With respect to Proposed Amalgamation:

i.  Transferor Companies are promoter group companies of Kamdhenu. KCL, KOL, KPIL,
KIDL, KNPL and K2SL are jointly holding 78,04,145 Equity Shares of Kamdhenu
equivalent to 29.40% of paid up share capital of Kamdhenu. Therefore, KCL, KOL,
KPIL, KIDL, KNPL and K2SL are jointly holding significant equity stake in Kamdhenu.
Further, TPPL is holding equity shares of other Transferor Companies namely- KCL,
KOL, KPIL and K2SL and hence indirectly holding proportionate stake in Kamdhenu.

ii.  One of the objectives of proposed amalgamation is to simplify and streamline the
shareholding structure of Kamdhenu by removing multiple layers of the holding
companies in tune with the government policy.

iii. It has been proposed that, for amalgamation of Transferor Companies with
Kamdhenu, consideration can be paid into 2 parts:

a. In respect to Transferor Companies’ investments in equity shares of
Kamdhenu, Shareholders of the Transferor Companies may be issued, on
proportionate basis, exactly the same number of equity shares of Kamdhenu
which are held by Transferor Companies as on the date of this report in
appropriate ratio. Since total number of Equity Shares to be issued by
Kamdhenu to the Shareholders of the Transferor Companies will be equal to
the aggregate number of Equity Shares held by the Transferor Companies in
Kamdhenu, separate valuation of the said investments of the Transferor
Companies, under Asset Approach, Income Approach or Market Approach are
not applicable in the present case.

b. Based on the request with the management, in respect of the Remaining
Businesses of Transferor Companies i.e other than Transferor Companies’
investments in equity shares of Kamdhenu (“Remaining Businesses of
Transferor Companies”), the shareholders of Transferor Companies, may be
issucd, on proportionate basis, Non-cumulative Compulsory Redeemable
Preference Shares (CRPS) for the value of such Remaining Businesses of

Trawlciw Curnpuanico,

iv.  Cross shareholding amongst the Transferor Companies has been considered in
determining the share exchange ratio in respect to Transferor Companies’
investments in equity shares of Kamdhenu and Remaining Businesses of Transferor
Companies. The management of the Companies have represented to the Valuer that
there shall not be any change in the cross shareholding amongst the Transferor
Companies, till the record date fixed for allotment of shares pursuant to the Scher/ne.f“ ~_

I!/ "//' —
v. Pursuant to allotment of shares in consideration of amalgamation, there wom;d' be*
no change in aggregate equity shareholdings of Promoter Group of Kamdhenu __V‘\‘
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vi.  Based on analysis of financial performance of the Transferor Companies, nature of
their business, scale of business operations, shareholding structure, Valuer has
considered Net Asset Value Method/ Adjusted Net Asset Value Method for evaluating
the Remaining Businesses of Transferor Companies.

vii.  As per information provided by the management, the major terms & conditions of
CRPS proposed to be issued under this scheme are as follows:
Name of the Instrument Non-cumulative Compulsory Redeemable Preference
| Shares (CRPS)
“Face Value (Rs.) Rs. 10 per CRPS
Coupon Rate N 9.00% per annum B

Convertible/Non- Convertible | Non-Convertible
Cumulative/ Non-Cumulative | Non-Cumulative

Tenure Maximum 5 years with call option available to the the
Issuer Company for early redemption
Redemption Value (Rs.) At pari.e Rs. Rs. 1dber CRPS :
Any reference to CRPS in this fairness opinion report shall have above mentioned terms of
issuance.

B. With respect to Proposed Demerger
i.  The management of Kamdhenu has proposed that, in consideration of proposed
demerger of the Paint Business, all equity shareholders of Kamdhenu (after giving
effect to the amalgamation of Transferor Companies into Kamdhenu) shall hold same
percentage of shareholding of KVL as they were holding in Kamdhenu prior to the
proposed demerger to create a mirror image of their equity shareholding of
Kamdhenu in KVL also.

To maintain the mirror image of equity shareholding of KVL, it is proposed that,
entire existing pre-scheme paid up share capital of KVL held by Kamdhenu which
consists of 30,400 Equity Shares of #10 each aggregating to Rs. 3,04,000, will be
replaced by equal number of CRPS i.e 30,400 CRPS of Rs. 10 each aggregating to Rs.
3,04,000.

ii.  Since, after the proposed demerger, the entire Equity Share Capital to be issued by
KVL will be held by the Equity Shareholders of Kamdhenu exactly in the same
proportion as they are holding in Kamdhenu prior to demerger, no formal Share
Valuation and Share Swap Ratio is required.

iii.  All the equity shareholders of the Transferor Companies, who would be allotted CRP$
by Kamdhenu in consideration of the amalgamation, shall also be eligible to be 1554.@;\ AN
CRPS in the Resulting Company No. 1 on proportionate basis as consnderatwn ‘of
proposed demerger of Paint Business. i -
Page 7 of 12 o

CIN: U74140DL2015PTC278474 SEBI Registration No.: MB/INM000012290

Corporate & Registered Office: 714, Vishwadeep Building, Plot No. 4, District Centre, Janakpuri, New Delhi—110058
Tel: +91-11-45510390, 41395590 Email: info@tcagroup.in  Website: www. tcagroup.in




\‘I
UTURNAROUND CORPORATE ADVISORS PRIVATE LIMITED

A SEBI Registered Category-I Merchant Banker

iv.  Accordingly, to give effect to the same, it has been proposed that the CRPS to be
issued by Kamdhenu upon amalgamation shall be re-organized. To give effect to the
demerger in the books of accounts of Kamdhenu, the value of CRPS shall be reduced
on a proportionate basis, such that Kamdhenu will extinguish 266 CRPS for every
1000 CRPS. In other words, for every 1000 CRPS in Kamdhenu prior to demerger,
Kamdhenu shall issue 734 (seven hundred thirty-four) CRPS, credited as fully paid up
to give effect to the demerger. Simultaneously, to give effect to the demerger, for
every 1000 CRPS in Kamdhenu after amalgamation but prior to extinguishment of
CRPS by Kamdhenu; KVL shall issue 266 CRPS, credited as fully paid up.

The above ratio of 266:734 has been worked out based on the Net Asset Book Value
of the Paint Business and the Remaining Businesses (post demerger) respectively of
Kamdhenu, based on the Proforma balance sheet of the Paint Business and the
Remaining Businesses of Kamdhenu as on September 30, 2019.

v. In view of the above, valuation for the purpose of issue of the equity shares and
CRPS, upon de-merger is not applicable under Asset Approach, Income Approach or
Market Approach.

C. With respect to Employee Stock Option Scheme
i.  Kamdhenu has framed a stock option scheme for its employees named as “Kamdhenu
Employees Stock Option Scheme, 2017 (ESOS)”. Under the said ESOS, upon vesting,
employees of Kamdhenu would have an option (ESOS Option) to acquire equity shares
of Kamdhenu. The issued, subscribed and paid-up share capital of Kamdhenu shall
change upon vesting and exercise of the Option under the aforesaid ESOS.

ii.  As discussed earlier in this report, Equity Shares and CRPS to be issued upon
amalgamation is not linked with the issued and paid up Equity Share Capital of
Kamdhenu. Hence, any change in the issued and paid up Share Capital of the
Transferee Company on account of ESOS or otherwise, will not have any impact on
the share exchange ratio for the proposed amalgamation.

ili.  Further, it is proposed that on Demerger, KVL will issue Equity Shares to all the
Equity Shareholders of Kamdhenu in the same proportion as they were holding in
Kamdhenu prior to the proposed demerger to create a mirror image of their equity
shareholding of Kamdhenu in KVL also. Hence, any change in the issued and paid up
Share Capital of Kamdhenu on account of ESOS or otherwise, will not have any impact
on the share exchange ratio for the proposed Demerger. Further, it may be noted
that, issue of Equity Shares on ESOS or otherwise would not have any impact on the
proposed exchange ratio for issue of CRPS on Demerger to the CRPS holders of

Kamdhenu. o / AT
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As stated in the Share Exchange Ratio Report, Valuer has recommended the following
share exchange ratio:

A. For the purpose of Proposed Amalgamation

EQUITY SHARES:

i. 2,351 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of KCL for every 1000 Equity Shares of face value of Rs.
10/- each held in KCL.

iil. 3,697 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of KOL for every 1000 Equity Shares of face value of Rs.

10/- each held in KOL.

iii. 4,887 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of KPIL for every 1000 Equity Shares of face value of Rs.
10/- each held in KPIL.

iv. 4,281 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of KIDL for every 1000 Equity Shares of face value of Rs.
10/- each held in KIDL.

v. 5,454 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of KNPL for every 1000 Equity Shares of face value of Rs.
10/- each held in KNPL.

vi. 4,062 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
to the Equity Shareholders of K2SL for every 1000 Equity Shares of face value of Rs.
10/- each held in K2SL.

vii. 2,910 Equity Shares of face value Rs. 10 each of Kamdhenu credited as fully paid up
w the Cyuity Shurchulders of TRPL for cvery 1000 Equity Sharee of face value of Ne.
10/- each held in TPPL.

Any fraction of share arising out of the aforesaid share exchange process, if any,
will be rounded off to nearest whole number. However, total number of Equity
Shares to be issued by Kamdhenu to the Shareholders of the Transferor Companies
will be equal to the numbers which were held by the Transferor Companies as on
Record Date. Further, for the purpose of determining shares to be allotted by
Kamdhenu to the Shareholders of Transferor Companies in terms of abOV@‘ -
mentioned exchange ratio, cross shareholding of Transferor Companies amo( gft '
themselves shall be excluded.
‘ /
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CRPS:

i. 5,988 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of KCL for every 1000 Equity Shares of face value of Rs. 10/-
each held in KCL.

ii. 6,638 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of KOL for every 1000 Equity Shares of face value of Rs. 10/-
each held in KOL.

ili. 3,398 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of KPILfor every 1000 Equity Shares of face value of Rs. 10/-
each held in KPIL.

iv. 1,875 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of KIDL for every 1000 Equity Shares of face value of Rs. 10/-
each held in KIDL.

v. 1,611 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of KNPLfor every 1000 Equity Shares of face value of Rs. 10/-
each held in KNPL.

vi. 2,082 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of K2SL for every 1000 Equity Shares of face value of Rs. 10/-
each held in K25L.

vii. 14,375 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
Equity Shareholders of TPPL for every 1000 Equity Shares of face value of Rs. 10/-
each held in TPPL.

Any fraction of share arising out of the aforesaid share exchange process, if any, will
be rounded off to nearest whole number. Further, for the purpose of determining CRPS
to be allotted by Kamdhenu to the Shareholders of Transferor Companies in terms of
above mentioned exchange ratio, cross shareholding of Transferor Companies amongst
themselves shall be excluded.

B. For the purpose of Proposed Demerger

01 Equity Share of face value Rs. 05 each of KVL credited as fully paid up to the
Equity Shareholders of Kamdhenu (post giving effect to amalgamation proposed ln,
the Scheme) for 01 Equity Share of face value of Rs. 10/- each held in Kamdhenu "

(57 < _‘ _
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C. Re-Organization of CRPS issued upon Amalgamation
It may be noted that, since the amalgamation and demerger is proposed simultaneously
through the Proposed Scheme of Arrangement. Therefore, CRPS issued upon amalgamation
shall be re-organized simultaneously. Shareholders of the Transferor Companies will be
allotted CRPS in Kamdhenu and KVL against their consolidated entitlement for CRPS on
amalgamation and de-merger in the following exchange ratio:

i. 734 CRPS of face value Rs. 10 each of Kamdhenu credited as fully paid up to the
CRPS Owners of Kamdhenu (post giving effect to amalgamation proposed in the
Scheme) for every 1000 CRPS of face value of Rs. 10/- each held in Kamdhenu.

ii. 266 CRPS of face value Rs. 10 each of KVL credited as fully paid up to the CRPS
Owners of Kamdhenu (post giving effect to amalgamation proposed in the Scheme)
for every 1000 CRPS of face value of Rs. 10/- each held in Kamdhenu.

Any fraction of share arising out of the aforesaid share exchange process, if any, will be
rounded off to nearest whole number.

D. Re-organization of existing pre-scheme equity shares (i.e 30,400 Equity Shares
of €10 each aggregating to Rs. 3,04,000) of KSL

01 CRPS of face value Rs. 10 each of KVL credited as fully paid up to Equity Shareholders
of KVL (prior to amalgamation and demerger as proposed in the Scheme) for 01 Equity
Share of face value of Rs. 10/- each held in KVL.

In other words, entire existing pre-scheme paid up share capital of KVL which consists

of 30,400 Equity Shares of %10 each held by Kamdhenu, will stand cancelled pursuant to
the Proposed Scheme and 30,400 CRPS of Rs. 10 each will be issued by KVL to Kamdhenu,

in place of such cancelled equity shares.

Based on the information and data made available to us including the Share Exchange
Ratio Report and the proposed composite scheme of arrangement and subject to
disclaimers as mentioned in this report, we are of the opinion that, the Share exchange
ratio, as suggested by CA Sandeep Kumar Agrawal, Registered Valuer, is fair and
reasonable.

7. Disclaimer:

Our scope of work did not include the following:-

o An audit of the financial statements of Companies.
o Carrying out a market survey / financial feasibility for the Business of the Companiesgi'é :

o Financial and Legal due diligence of Companies. (/ 7 : \
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It may be noted that in carrying out our work we have relied on the integrity of the
information provided to us for the purpose, and other than reviewing the consistency of
such information, we have not sought to carry out an independent verification, thereof.

We assume no responsibility and make no representations with respect to the accuracy or
completeness of any information provided by the management of Kamdhenu.

We have not carried out any independent verification of the accuracy and completeness of
all information as stated above. We have not reviewed any other documents other than

those stated above.

We do not assume any obligation to update, revise or reaffirm our Opinion because of events
or transactions occurring subsequent to the date of this report.

We understand that the management of Kamdhenu during our discussions with them would
have drawn our attention to all such information and matters, which may have impact on
our opinion. In this opinion we have included all such information and matters as was
received by us from the management of Kamdhenu.

The fee for our services is not contingent upon the result of the proposed demerger. TCA’s
appointment was formalized via engagement letter dated December 27, 2019.

The management of Companies or their related parties are prohibited from using this opinion
other than for its sole limited purpose and not to make a copy of this opinion available to
any party other than those required by statute for carrying out the limited purpose of this
opinion. This opinion is not meant for meeting any other regulatory or disclosure
requirements, save and except as specified in this opinion, under any Indian or Foreign Law,
Statute, Act, Guidelines or similar instructions. We would not be responsible for any
litigation or other actual or threatened claims.

In no event, will TCA, its Directors and employees be liable to any party for any indirect,
incidental, consequential, special or exemplary damages (even if such party has been
advised of the possibility of such damages) arising from any provision of this opinion.

Thanking You

Fop Turnaround Corporate Xdir;_i}érs Private Limited

(HEEMADRI MUKERJEA)
Managing Director
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Format of holding of specified securities

1. |Name of Listed Entity:

KAMDHENU CONCAST LIMITED

. {Scrip Code/Name of Scrip/Class of Security Equity Share

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | Ifunder 31(1)b) then indicate the report for Quarter ending PRE-SCHEME [31/81/2620]
b. | Ifunder 31(1)(c) then indicate date of allotment/extinguishment N.A.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of informatios:-
Particulars Yes* No°
1. {Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Wearrants? N.A. No
5. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No
5. | The tabular format for disclosure of holding of specified securities is as follows:




Table [ - Summary Statement holding of specificd securities

Category Category of Nos. of [No. of fully| No.of No. of Totalnes. | Shareholding Number of Voting Rights held in cach class of No.of |Shareholding . as| Number of Locked | Number of Shares | Number of
shareholder shareh | paid up Partly | shares shares held |as a2 % of total securities Shares a % assuming in shares pledged or otherwise equity
elders equity | paid-up |underlyin no. of shares Underlying | full conversion of encumbered shares held
shaves held| equity -4 (caiculated as Qutstandin convertible i
shares | Depositor per SCRR. g securitics ( as a d
held |y Receipts 1957) No of Voting Rights Totalasa | convertible | perecntage of No. () Asa No. (a) Asa
Asa%of [Class:Equi| Class eg:y Total % of (A+B+C) | secuities diluted share Ya of % of total
(A+B+C2) v (including capital) total Shares held
i Warrants) Shares (b)
Asa % of held (b)
(A+B+C2)
@ (m (I av) 42} VD | (VI)=QV)+ (vim (X) [09] (XD= (VID+(X) (NIT) (X1 (XIV)
(VM (VD _
(A) Promoter & 8 353950 0 0 553950 81.38 553950 0 553950| 81.58 0 81.58 0:| 0 0 0 0
Promoter Groupn | |
(B) Public 3 125030 0 0 125050 18.42 125050 0| 125050/ 18.42 0 18.42 0| 0 0 Q 0
(9] Nen Promoter- 0 e 0 0 0 0.00 0 0 0 0.00 0 0 o 0 0 0
Non Public
(Cl)  |Shares underlying 0 0] 0 0 0 0.00 0 0 0 0.00! 0 0 0 0 0 [} 0
DRs
(C2) |Shares held by 0 0 0 0 0 0.00 [ 0 0 Q.00 0 0 ] 0 0 0 Y
Eaployee Trusts
Total 11 679000 o 0 679000 100.00 679000 0 679000 100.00 0 100.¢0 ¢ (] 0 0 0




Table 11 - Statement showing shareholding pattern of the Promoter and Promoter Group
Category & Name of the Sharehotders PAN No. of No. of fully : Partly | Nos.of |Total nos. shares [Shareholding| Number of Voting Rights held in each class of | No.of [Sharcholding.as [Number of Locked in| Number of Number of
sharchold | paid up equity | paid-up | shares held % calculated secorities Shares {2 % assuming full shares Shares pledged | ecquity shares
er sharesheld | cquity |underlyi as per Underlying| conversion of or otherwise feld in
shares ng SCRR, 1957 Qutstandin|  convertible cncumbered | dematerializ ed
heid | Deposito Asa % of < securities (a5 2 form
10 {A+B+C2) convertible| percentage of
Receipts = = ~ securities |  diluted share
No of Votiag Rights Total as z % (including capital) No. (a) Asa |[No.(a)| Asa
of Total | \aarpanes) asa Yo of % of
Voting rights %% of A+B+C2 total total
Class: Equity| Class|  Total Sharcs Shares
|y held (b) held (b)
[0} [GV] [119] v ™) (VI |[(VID=(0V)+(V)+| (VI [(S¥] X) (Xp= (VID+(X) (XI1y (X111 (X1v)
(4]
1 Indian
(a) |Individual/Hindu Undivided Family 7 458900 0 0 458900 67.58 458900 0 458900 6758 ¢ 67.58 0 0.00 0 0.00 0
Sh. Satish Kumar Agarwal ACOPAS3HIL 13.900 0 0 13900 2.05 139604 [ 13900 2.05 ¢ 2.05 0 00 ( 0.00 0
Smt. Radha Aganwal ACOPAS3SIL 7000 ] 0] 7000 1.03 7000 0 7000 1.03 0 1.03 0 0.00 1) 0.00 [
Sh. Saurabh A garwal ACOPASR3ISOM 24,500} 3 o] 24300 3.64 24500 0 24300 3.61 0 3.6% Q 0.00 it .00 0
Sh. Sachin Agarwal ACOPAS%348M 24.500 4] o/ 24300 3.61 24500 Y 24500 3.61] 0 3.61 0 1) 0 0.00 4
Sh. Sunil Kumar Agarwal ACOPAS342B 233.000 0 0} 283000 41.68 2R3000 0 283000 41.68 0 41.68 [0 000 ol o0 [
Smt. Sarita Agarwal ACOPAS343A 100,000 0 0 100000 14.73 101000 0 100000 14.73] 0 14.73 { (.00 0 0.60 0
St Shatul Agarwal AIAPA7148M 6.000 0 0 6001 (.88 6000 [ 6000 0.38 0 0.8% 4] Q.00 0 .00 0
(b) {Central Gover Gever N.A. 0 [ L] o o 0.00 0 0 0 0 o Q.08 0 0.00 Q 0.00 1]
(c)_|Financial Institutions/Banks N.A, 0 0 0 )] 0 0.00 0 0 0 ¢ 0 0.00 0 ¢.08 0 0.00 [}
(d) [Any Other (Specity} - Body Corporate 1 95050 0 0 95050 14.00 95050 0 95050 14.00 0 14.00 [ 0.00 (] 0.00 0
|
Tiptoo Promoters Pvi Ltd AABCT7943R 93050 0 0 9305¢ 14.00 95050 [0 9503{) 14.00 4 14.00 0 0.00 [{ 0.00 0
Sub Total (AN} 3 | 553950 0 0 553950 8153 553950 0| §53950 81.58 0 81.58 0 0 [} 0 0
2 |Foreign i
(a) |Individual/Non Resident N.A. 0| 0 0 0 0 0.00 0 e 0 0 [ 0.00 [ 0.00 0 0.00 0
Individual/Foreing Individun{ -
{b) |Government N.A. ¢ [} 0 ] ol .00 ] 9 [ 0 0l 0,00 o) 0.00 ¢ 0.00 0
(c)_!lnstitutions NA, | [ 0 0 [ 0 0.00 0 0 9 0 0 0.00 [ 0,60 0 0.00 0
(d) | Foreign Portfolio Investor N.A. | [ 0 0 0 0 0.00 0 0 0 0 0 0.00 a 0.00 ) 0.00 0
(¢)_{Any Other (Specity} N.A. 0 0 0 0 0 0.00 0 0 0 Q [ 0.00 ¢ Q.00 0 0.00 0
Sub Total (AN2) NA 0 0 0 0 ) 0.060 [ '] 0 9 o 0.00 [ 0.00 q 0.00 [
Total Sharcholding of Promoter and 8 553950 L] 0 553950 81.58 453950 0 5539350 8158 0 81.58 0 0 0 0 [}
Promoter Group (A)= (A)(1)+(A)(2)
Note:
1. Details of Shares which remain unclaimed may be given here along with details such as number of shaseholders, outstanding shares held in demat/unclaimed suspense account,voting rights which are frozen ete.: N.A.

g,

C) '\¢4§

!‘\‘m’"‘




Table 111 - Statement showing sharcholding paccern of the Public shareholder
Category & Name of the PAN Nos. of | No. of fully | Partly Nos, of Total nos. Sharehol Number of Voting Rights held in eack class of No. of Total Number of Number of Shares Number of
Shareholders shareh paid up paid-up shares shares held ding % securitics Shares | sharchaldin i Locked in shares | pledged or otherwise equity
elder |equity shares| equity |underlying ealeulate Underlying | g, 252 % encumbered shares held
held shares |Depository d s per Ouistanding| assuming n
held Receipts SCRR., convertible full dematerializ
1557 No of Voting Rights ‘Totalas 2 % | securities | conversion | No.(a) | Asa No. Asa ed form
As a Y of fep Equity| Class Y Yotal uf'I‘olnnI {including af . % of {Not “a of total
{A+B+C2 Voting rights] Warrants) | convertibie total | applicable} | shaces held
} seeurities Shar cs £ (Not applic
(asa held (b} able) (b)
percentage
of diluted
share
capital)
{h {1y (LI} avy ) vn (VER=(IV¥HV}| (V1D (X} iX) {(XI)= (X (XIID) (X1v)
HV]) (VITHX)
1 Institotions
{2) |Mutual Fund N.A. 0 0 0 1] 0 1] 0 g i) 0 0 ] 0 g 4] 0 0
{b) Venture Capital Funds N.A. 0 0 0 0 (] 0 0 0 0 0 o 0 i 0 a 0
(c) |Alternate Investment Funds N.A. a 0 0 0 0 i} i} 0 a 0 i} 0 [} 0 1} i}
(d) |Foreign Venture Capital NA. & il | Q il 0 ] 0 0 a 0 0 ) n ] 0 il
Investor
) {Foreigm Portfolio Tnvestors MN.A. o 0 0 4 3 [ 4] 0 13 @ 0 ] 0 0 0 0 o
(f} |Firancial Institutions/Banks N.A. 0 4 1] o o 0 1] Q il a ] 5 (1] O 0 [ [
{3 lInsurance Companivs NA 0 1] 1] 1] [i] 1] t] 1] [{] 1] ¢l 0 1] 1] 1] 0 {1
(h} {Providend Fund/Pensions NA, ] o [t} bl il 0 U 0 0 [ 0 0 0 0 [ 0 )
Funds
()| Any Other Specify NA. Q 0 0 ] 0 0 1] [i] 0 0 [i] 1] 1] { 4] 4]
Sueb Total (BY1) N.A. 0l G| 0 a a 0 Q0 0 [ 2 0 Q ol 0 0 0 Q
2 Central Government/State N.A. [} L} a a Q Q a 1] 0 ] ] bl 1} 0 L] 0 e
Government/President of
Tndia
Sub Total (BN} N.A Q L] 1 0 Q Y [t} [} 0 2 Qj 0 a 4 Q 0! 9
3 Non-insiitutions
{1} 11. Individual Sharchold N.A. [} 0 0 0 [1} 0.00 0 aQ a 0.00! 0 0.00 [H 0.00 0 0.00 0
holding Nominal Share
Capital Up to Rs, 2 Lacs
2, Individual Sharcholders N.A. 2 75030 0 0 TSOS0 11,05 75056 [ 75050 1105 [H 1105 0 0.00 Q 0.00. Q
holding Nominal Share
Capital Above Rs, 2 Laes
Pradeep Kumar Garg NA. 30000 o [ 50000 736 30000 0 50000 735 o 736 0 .00 0 .00 0
Subodh Singla N.A. 25050 0 ¢ 25030 369 25050 i 25050 369 ] 3.69 0 0.00 [} 0.00 0
(b) |NBFCs Registered with N.A, o [ 0 a il .00 0 ] ] 0.00 0 4,00 0 .00 0 0.00 i}
REIL
f¢} |Employee Trusts N.A. o 9 [ af 0 0.0 1] kil k] )} 0 ] a L] 3 i)
(d} jOwverseas Depositories N.AL a 0 0 i} [ 0,60 L] Q B a 9 [H a 1} 1] o
(Helding DR<) (Balancing
Figure)
{c} |Any other - {Body N.A, 1 50000, 0 a 50000 7.36 20000 0 50000 7.36 Q 7.36 0 .00 0 0.00
CorporateXSpecify)
Survin Finance & NAL 50000 g 0 30000 T.36 50000 0 30000 736 0 7.386] it 0.00 1} 0.00
Investment Lid
Sub Total (B)(3) MA, 3 125050 0 1] 125050 18.42 125050 0 125650 1842 0 18.42 [ a a 1]
TFotal Public Shareholding N.A. 3 125050 0 Q 125059 18.42 125050, [t} 125050 1842 0 18.42 [ [} 0 0
(B)= (BX1}HB)(2} + B (3)
Note:
1.Dvetails of the sharcholders acting a5 persons in Concert including their Sharchotding (No. and %): N.A.
2. Details of Shares which remsin uncliimed may be given hear xiong with details such as number of shareholders, out ding shares held in d funclaimed suspense account, voting rights which are frozen ete.: N.A.
3 . Name of the Person has been disclosed in the respective catagories in case the sharcholder hold 1% or more of total mumber of shares of the Company




Table IV - S showing shapeholding pattenn of the Non Promoter- Non Public shareholder
Category & Name of the PAN No. of No. of fully [Partly pnid-up [Nos. of shares | Taeal no. |Shaechol ding | Number of Voting Rights held in each class of | No.of Shares | Total shareholding| Number of Locked Number of Shares | Number of
Shareholders shareholder | paidup | equity shares | underlying |shares held | % calculate d securities Underlying »as a % assuming in shares picdged or otherwise equity
equity held Depasitory as per SCRR, Outstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertidle in
Asa % of securities ities (a5 2 d iali
(A+B+C2) Ne of Voting Rights Totalasa % (including percentage of No. Asa No. Asa zedform
of Total Warrants) diluted share % oftotal | (Not | % oftotal {Not
ClassX |Class Y| Tetal Voting capitai) Sharcs |applicable | shares | Appticable)
rights held ) held (Not
applic
abie)
[t8] m) (1) {Iv)y (\%] ! (v1) (VIh=(IV)+ (V1ID (IX) X) (XD= (VII+(X) (X1D) (X1n (X1V)
(VI(¥)
Custodian/DR Holder NA. 0 ) 0 [} [ [} 0 0 0 9 0 0 o] [ [} 0 [
) |Name of DR Holder NA 8} 0 0 b} (0 ¢ 0 [ 0 1 0 Q 0] 0 0 (] ]
{if Availablc)
Employ ecs Benefit Trust (Under NA. 0 ) 0 0 Q 0 Q 0 ) + 0 0 [ 0 0 ] 0
SEBI (Sharc Bascd Employec Benefit
Regulaion 2014)
) iName (il Availabic) N.A. 0 L) o [ 0 0 [ [i] [4) 0 0 [ 4 (] 0 il 0
‘Total Non Promoter Non Public NA. o 0 L] ¢ 0 0 Q 0 0 0 o a 0 o 0 0 a
Shareholding {C)= {C)1)}+(C)(2)




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect® interest#
) 1D 11y (VIID
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to () under Column II1, multiple

rows for the samme SBOshall be insertedaccordingly for eachof the categories.

*#* Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.
#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. [Name of Listed Entity: KAMDHENU OVERSEAS LIMITED
. |Scrip Code/Name of Scrip/Class of Security Eguity Share
3. [Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a, | Ifunder 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME (31/01/2020]
b. | If under 31(1)(c) then indicate date of allotment/extinguishment N.A.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. {Whether the Listed Entity has issued any partly paid up sharcs? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:




Table I - Summary Statement holding of specified securities

Category Category of Nos. of |No, of fully| No. of No. of Total nos. i Sharcholding Number of Voting Rights held in each class of No.of |Sharcholding . as| Number of Locked | Number of Shares | Number of
shareholder shareh | paid up Partly shares | shares held |asa % of toeal securities Shares a % assuaing in shares predged or otherwise equity
olders equity paid-up | underlyin ng, of shares Underkying | full conversion of encumbered shares held
shares held| equity 2 {calculated as Outstandin convertible in
shares | Depositor per SCRR, g securities { as a dematerializ
held |y Receipts 1957) No of Voting Rights Totalasa | convertible | percentage of | N0 () | Asa No. (a) Asa ed form
Asa % of [Class:Equi| Class egry Total Ya 0 (A+B+C) | gecurities |  diluted share % of o of total
(A+B+C2) ty {including capital) fotal Shares held
Warrants) Shares b)
Asa % of held (b}
(A+B+C2)
n (i (m ) v) v (VID=(IV)+ (VI (EX) X} (X1)=(VI)+(X} (xXm (X1} X1V}
(V)+ (VD)
(A) Promoter & 8 638000 0 0 658000 1918 638000 0 658000 7876 0 T9.76 0 0 a 0 0
Promoter Group
{B) Public 3 167000 Y 0 167000 20.24 167000 0 167000 20.24 0 2024 0 0 1] 0 |y
{0} Non Promoter- o q o 0 0 0.00 0 q 0 0.00 ¢ o] 0 0 0
Nen Public
(C1)  |Shares anderlying q 0 o] 0 o 0.60 4] 0 0 0.00 [} Q o] 0 0 0 o
DRs
(C2) |Shares held by a 0 q 0 0 0.00 Q 0 ] 0.00 0 0 q [ 4] 0 Q
Employee Trusts
Total 11 25000 0 [\ S25000 100,60 825000 L) B25060 100.06 ¢ 100.00 0 ] 0 ] 0




Table 11 - Statement showing shareholding psttern of the Promoter and Promater Group
Category & Name of the Shareholders PAN Ne. ol No. of fully Partly | Nos.of | Total nas, shares |[Shareholding| Number of Vating Rights held in each class of No.of |Shureholding , ns |Number of Locked in]  Number of Number of
shareheld | paid up equity | paid-up | shares held % caleulated securities Shares  [a % assuming full shares Shzares pledged | equity shares
er shares held equity | underlyi a3 per Underlying| conversion of or otherwise held in
shares ng SCRR, 1957 Outstandin{  cosvertible encumbered | dematerializ ed
held Deposito Asa % of securitics {as 1 form
ry {A+B+(2) convertible| percentage of
Receipts - securitics |  diluted share
No of Veting Rights Totalasa % {including capital) No. (a) Asa [No.{a)| Asa
o.FTouﬂ \Vnnanlﬁ) asa % of % of
Voting rights 9 of A+B+C2 Sl:ul ;lot:li
N . ares shares
Class: Equity Cl‘.;\'ss Total held (b} held (b}
) an (LI} V) ) VD) | (VID=0VIOG+] (vIID (%) [5) (X1)= (VLX) (XID) Xy X1V}
[43)
1 Indian
(a) individual/Hingu Uindivided Family T S15000 o ] 513000 62,42 515000 Q 515000 6242 a 62,42 Q 0,00 L] 0.00 0
Sh, Satsh Kumar Agarwat ACOPAR3SOL G7.000 0 0 67000 8.12 7000 ) 67000 8.12 0 L.12 0 000 0 .00 a
Smt Radha Avarwal ACQPARISIL 35.000 0 0 35000 424 33000 ] 35000 4.24 3] 324 0 0_[H) 1] .60 a
Sh. Saurabh Aganwal ACQTFARIFOM 176,500 0 Q 176500 21.39 176300 M 176300 21.39 4] 2159 ] 0.0H) il o0 1]
Sh. Sachin Agarwal ACOPAR3IEM 156,000 0 3 136000 1891 1560010 i 136000 18.91 0 1891 { {00 4 0.00 [
St Shivani Agarwal AEAPGU27TR 11.500 11500 11300 11300
Satish Aganwal & Sons (HUF) AAQHS32240 58,000 SRO00 38000 SR0O00
Sh. Sunil Kumar Aganval ACOPARIB 11608 Q 1] 11000 1.33 11000 <] 1160040 133 0 133 ] 0.00 i3 (.00
(b) {Central Gover t/State Gove NA, ] 0 @ L] 0 0.00 Q ] i} 0 0 .00 0 0.60 0 0,00 [
{c) |Financin} Inssitutions/Banks N.A. 0 2 1] Q 1] 0,00 ] 1] 0 a /] .08 1] .00 1] .00 ]
{d} |Any Other (Specity) - Bady Corperate 1 143000 ] 1} 143000 1733 143009 [ 143000 1733 Q 17.33 0 9.00 1] Q.00 0
Tiptop Promoters Pyt Lid AABCT7943H 143000 [ 0 143000 17.33 143000 4] 143001 17.33 { 17.33 ] 0.00 0 0410 4]
Subh Total (A1) 8 E58000 ¢ ¢ 658000 79.76 £58000 0 638000 79.76 L] 79.76 Ll 9 0 0 0
2 Foresgn
(a) |Individual/Nen Resident Na. L] 0 0 0 0 .00 0 a L) 2 0 0.00 [1} 0.06 [} 4,00 Q
individunl/Foreing Individuni
(b} {Government N.a, 0 ] Q Q 0 0.00 Q Q 0 ] {1} 0.00 [ 0.00 ) 0.50 9
(€)_|Institutions N.A. 0 9 1) Q G 0.80 L] 9 0 0 0 0.00 (] 0.00 G 0.00 0
(d) {Foreign Portfalio Investor NAL 0 ) 0 Q Q 0.60 0 L & 0 ] 0.00 a 0.00 9 0.99 0
(e} ]Any Other (Specity) N.A. 0 [ ¢ ] ] 0.00 0 ] 9 0 Q 0.00 0 0.60 [} 0.00 ¢
Sub Totad (A2} N.AL 0 0 L] ] 0 0,00 0 1] 0 0 0 .00 0 .00 0 0.0 ]
Total Shareholding of Promoter and 8 658000 L] 0 633000 79.76 653000 0 633000 79.76 0 74.76 0 o 0 L] L]
Promoter Group (A}= (AXLHANZ)
Note:

1. Dezrils of Shares which remain unclaimed may be given here aleng with details such as number of shareholders. outstanding shares held in demat/unclaimed suspense accountvoting rights which are frozen ete.: N.AL

e
G




Tabie III - Statement showing shareholding patters of the Public shareholder

Category & Name of the PAN Nos. of | Ne. of fully | Partly Nos. of Totainos. ] Sharehol{ Number of Voting Rights held in each class of No, of Tetal Number of Number of Shares Number of’
Shareholders shareh | paid up paid-up shares shares held ding % securities Shares {shareholdin | Locked in shares | pledged or otherwise equity
older equity equity |underlying| caiculate Underlying | g.asa % encumbered shares held
shares held | shares |Depository d as per Outstundin | assuming in
held Receipts SCRR, z full Gemateriali
1957 Ng of Voting Rights Total a5 2 % | convertible | conversion [ No.{a) | Asa No. Asa z ed form
As a % of Class: Class ¥ Tetal of Total securities of Vs of (Not % of total
(A+B+C2 Equity Vating {including | convertible total |applicable}| shares held
) rights Warraats) | securities Shar &5 () (Neot applic
{asa held (b) able) (k)
percentage
of diluted
share
capital}
I an (ITE) (v} v VI VID=(V)IHY) | (VL) ax) x) xn= X1 (XH1) (XIV}
V) {VIN+{X)
1 Institutions
(a) |Mutual Fund NA 0 o 0 9 0 0 Q 0 0 0 0 0 0 1] 0 0 4]
() |Venture Capital Funds N.AL ] 0 0 Q 1 ) [ [i] 0 0 G 4 a 0 0 0 0
{c) |Alemate Investmant Funds NA 0 0 ¢ Q o o ¢ a 0 G 0 o 0 a 0 ] q
{d) |Foreign Venture Capital NA 1] Q 0 1] 0 0 0 1] 0 0 0 0 0 i} Q 0 L1}
Investor
(e} |Foreign Portfolio Investors N A, 0 ¢ a4 o 0 0 0 0 Q g il iy ¢ ] by il a
() [Financial Iestitutions/Banks NA 0 kil 0 0 (1] i) 4] 0 [ [} 4 5] 0 0 0 o 1]
() jInsurance Companies N.A, o ] 0 0 [ ) ] ] 0 o 0 0 0 0 0 ] ]
th} 1Providend Fund/Penstong NA @ 0 0 [} 0 i) 2 [} ] 0 0 0 0 0 0 d a
Funds
(i) |Any Other Specify: N.A 0 1] [ 0 ") 4] [ 0 0 Q ] [ 3 ] 0 0
Sub Total (BI(1) NA a 0 1] a 9 0 ki aQ a 1] 0 1] 1] ] 1] 1] a
2 Central NA. 1} a 0 1} 0 1} 0 il 0 ] 1] 0 o Q 0 0 a
Government/State
Government/President of’
India
Sub Total (B)(2) NA. Q i 0 0 a ] [ ] 9 1] 0 a 0 0 0 8 ]
3 Non-Institutions
(#) jl. Individual NAL ) i} 0 0 [i} 0.00 L] L] 0 0.00 [ 000 G 0.00 [ .00 Q
‘Shareholders holding
Nominal Sharve Capital
Uip to Rs. 2 Lacs
2. Individual NAL 2 67000 0 D] 67004 8.12 67000 0 &7000 812 4] 8.12 a 0.00 a 0.00 0
Sharehelders kolding
Nominzl Share Capital
Above Rs. 2 Lacs
Pradeep Kumar Garg N.A. 34000 0 0 34000 412 34000 ] 34000 412 1 a2 [ 0.00 1 .00 il
Meenu Garg N.A. 33000 0 o 33000 4,00 33000 0 33000 4.00 [} 4.00 o 0.00 0 0.00 0
{b) {NBFCs Registered with M.AL ] ] 0 o Q 0.00 0 1] a 0.00 0 0.00 i} 0.00 0 0.00 i}
REBI
{c} |Emplavee Trusts N.A. 0 Q 2 ] 1] a.00 0 1] ] 0 [H [ 0 [\] 0 ] Q
(d} |Overseas Depositories N.A. 0 a o ] ] 0.00 0 0 0 ] | ¢ o [} bl 1] a
{Holding DRs)
{Balancing Figure)}
() |Any other - (Body N 1 1000600 0 0 Loooo0 12,12 100000 @ 106000 12.12 0 12.12 il 0.00 1} 0.00 1]
Corporate)(Specify}
NA 100000 [ 0 100000 12.12 100000 o 100000 1212 Q 12.12 i) 0.00 a Q.00 o
Three Deg Exim (P} Lid
Sub Total (B){3) N.A 3 167000 h] 9 167000 20.24 167000 0 L6000 20.24 1] 20,24 9 ] a 2 1]
Total Public N.A 3 167000 [ 0 167000 20.24 167000 0 157000 20.24 0 20.24 [} [} 1) 0 0
Sharsheiding (B)= [
(BYDHBY2)+ B (3)
Note:

1.Details of the shareholders acting as persons in Concert including their Sharehelding (No. and %): N.A.
2. Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares heid in demat/unclaimed suspense account, voting rights which are frozen etc.: N.AL
3 . Name of the Person has been disciosed in the respective catagorics in case the shareholder hald 1% or mare of total number of shares of the Company




Table IV - Statement showing shareholding patiern of the Non Promoter- Non Public shareholder

Category & Name of the PAN No. of Na. of fully |Partly paid-up | Nos, of shares | Totalno. |Sharehol ding | Number of Vating Rights held in each class of |  No. of Shares | Total shareholding Number of Locked Number of Shares Number of
Shareholders shareholder | paid up | equity shares | underlying |shares held | % caleulate d securities Underlying . a3 2 % assuming in shares pledged or otherwise equity
equity held Depositery as per SCRR. Qutstanding | full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
Asa % of E i securities (as a demateriali
(A+B+CY) No of Voting Rights Total ssn % {including percentage of No. Asa Ns. Asa z ¢d form
of Total Warrants) diluted share o of total (Not % of total tNot
Class X {Class Y| Total Yoting capital) Shares [applicable| shares | Applicable}
rights heid ] held (Not
applic
able)
133 an i (1A " (V1) (VIT=(IVH (VI (IX) xX) {XI)= (VE[+(X) {XII} xXim {(XIV)
{(VIH(VE)
1 Custodian/DR Halder NA, 0 0 1] 4] 0 0 L] () 0 0 0 0 i 1] 0 L] 0
{a} {Name of DR Holder N.A. 0 il 0 o 9 [t} Q [ 0 0 0 i} i} 0 0 it 4}
(i Available)
2 |Employees Benelit Trust (Under N.A. 9 0 [ L1} L3 a [1} 4] 0 13 L} 0 [ 0 4 1} i}
SEBI {Share Based Fmplovee Benciit
Regulation 2084)
(a2} PNamc (if Available) N.A. 4] [ Q a O 0 1] 0 §] 1] 0 0 [l ¢] ] i 4]
Total Non Promoter Non Public N.A, 0 0 1] L] 0 0 0 @ o [} 0 ] ] [} [} 0 3
Shareholding (C)= (C)(1)+(C)2)




Table V-Statement showing details of significant beneficial owners(SBOs)

Details of SBO Details of Registered owner Details of holding/ Date of

exercise of right of | creation /
the SBO in the acquisition of

reporting company, | significant

whether direct or beneficial
indirect* interest#
(9} an (1) (VHI)
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple
rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Pz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence. ;
#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. |Name of Listed Entity: KAMDHENU PAINT INDUSTRIES LIMITED

2. |Scrip Code/Name of Scrip/Class of Security Equity Share

Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | Ifunder 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/61/2620}
b. | If under 31(1)(c) then indicate date of allotment/extinguishment N.A.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. }Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. {Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:

e

i




Table L- S Statemcnt holding of specified securities

[Categury Category of Nos. of [No. of fully| Ne.of Ne. of Totalnos. | Sharcholding Number of Voting Rights held in each class of No.of |Shareholding , as | Number of Lecked | Number of Shares | Number of
sharcholder shareh | paid up Partly shares shares held [as a % of total securities Shares a % assuming in shares pledged or otherwise equity
olders equity paid-up | underlyin no. of shares Underlying | full conversion of encumbercd shares held
shares held| equity g (calculated as Outstandin convertible in
shares | Depositor per SCRR, g securities (as a3 d: ializ
held |y Receipts 1957) Ne of Voting Righw Totalasa | convertible | percentageof | No-(2) [ Asa | No.(a) As a ed form
Asa % of |Class:Equi| Class egiy Total % of (A+B+C) | securities | diluted share % of % of total
(A+B+C2) ty (inciuding capital) total Shares held
Warrants) Shares ()]
Asa % of held (b)
| (A+B+C2)
O ) (T v) (W) (VI) | (VID=(IV)+ (V) (IX) ) (XD= (VI+(X) (XID (Xmy) (XIV)
(VI+ (VD
(A) |Promoter & 10 211250 0 0 211250 65.71 211250 0 211250 65.71 0 65.71 0 0 0 0 0
Promoter Groun
(B) Lublic 3 110250 0 0 110250 34.29 110250 0 110250 34.29 0 34.29 0 0 [ [ 0
(C) |Non Promoter- 0 0 0 0 0 0.00 0 0} 0] 0.00 0 Q 0 0 0 0
Non Public H X
(C1) Shares underlying 0 0 0 0 0 0.00 of 0 0 000 il 0 0 0 0 0 0
DRs | | |
(C2) |Shares held by of 0 0 0 0 0.00] o 0 0 0.00 0 0 0 0 0 0 0
Employec Trasts |
Total 13 321500 ] 1] 321500 100.00 321500 0 321500 100.00! 0 ¢ 0 0




Table [l - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the Sharcholders PAN No. of No. of fully [ Partly | Nos.of |Total nos. shares [Sharcholding| Number of Voting Rights held in eacit class of No.of | Sharcholding . 3s [Number of Lockedin| Number of Number of
sharchold | patd up cquity | paid-up | shares held % calculated securities Shares |2 % assuming full shares Shares pledged | cquity shares
er shares held equity |underlyi as per |Underlying| conversion of or otherwise held in
shares ng SCRR. 1957 Outstandin|  coavertible encumbered | dematerializ ¢d
held |Deposito Asa % of g securities (as a form
oy (A+B+C2) convertible| percentnge of
Receipts - - securities |  diluted share
No of Voting Rights Total asa % (including capital) No. (a) Asa  [No.(2}| Asa
"TT“""" ‘Warrants) asa % of % of
Voting rights % of A+B+C2 Sx:tal s;otnl
+ Equi ares are s
Class: Equity Cl;ss Total held () held (5)
[G) [0 (1D (1vy ) (V) [ (VID=AVyH(V)+| (VI (X) [23) XD)= (VIIHX) (XE1) (XIII) (NIV)
(\24]
i indian i |
(n) |Individual/Hindu Undivided Family 3 139000 0 0 139600 43.23 139000 0 139000 4323 0 43.23 0/ 0.00 0 0.00 ¢
Sh. Satish Kumar Aganwal ACOPAS349L 7.000 0 0 7000 218 7000 0 Tu00 218 0 2.1% 0 0.00 0 0.00 1]
Sont. Radha Agarwal ACOPAS351L 14.500 [ [ 14500 4.51 14500 0 14300 4.51 0 451 0 0.00 0.00 0
Sh. Saurabh Agarwal ACOPA¥350M 31.000 0] 0 31000 9.6+ 31000 [d 31000 49.64 0 9.64 0 n.0e 0 0.00 0
Sh. Sachin Agorwal ACOPA8348M 21.000 0} 0 21000 633 21000 0 21000 0,53 0 633 [ 0.00 0 .00 0
Sh. Sunil Kumar Agarw at ACOPAS342B 324000 0] u 32.000 995 32000 [) 32000] 993 0 9.95 [ 0.00 0 0.00 0
Smt. Sarito Acarwal ACOPARII3A 12.000 0 0 12000 373 12000 0 12000] 373 [ 3.73 Q 0.00 0 (.00 0
Ms. Somva Agarwal A[RPA2753K 11.000] 4] ) 11000 342 11000 0 11000 342 0 342 Q 0.00 0 .00 0
Set. Shatul Agarwal ALAPA7]148M 10500 0 0 10500 3.27 10500 0 10500 3.27 0 327 (} 0.00 0 .00 4]
(b} | Central Gover 'S Gover (s) |N.A. ] 0 0 0 0 6.00 [ 0 0 0 0 .00 0 0.00 0 0.00 0
(c)_|Financial Institutions/Banks N.A. 0 0] [\] 0 (1] 0.00 0 0 Q ¢ 0 0.00 0 0.00 0 0.00 0
(d) |Any Other (Specity) - Body Corporate 2 72250 0 0 72250 2247 72250 0 72250 2247 L) 22.47 0 0.0¢ 0 0.00 0
Kamdt Concast Limited AADCKI24D 12000 0 0 12000 3.73 12000 0 12000 373 0 3.73 1 0.00 0 0.00 0
Tiptop Promoters Pyt Lid AABCT7943H 60250 0 0 60250 1874 60250 0} 60230] 18.74 0 18.74 o 0.00 0 0.00 0
Sub Total (A)(1) 10 211250 0 0 211250 65.71 211250 of 211250 65.71 0 65.71] 0 0 0 0 0
2 Foreign
(a) |Individual/Non Resident N.A. 0 0 0 0 0 0.00 0 0 0 ] [ 0.00 0 0.00 0 c.00 0
Endividusl/Foreing [ndividual A
{b) [Government N.A. 0 0 0 0 0 0.00 0 0 0 0 0 0.00 0 0.00 0 0.00 0
(c)_|institutions N.A. 0 0 [0 0 0 4.00 [ ¢ 0 0 0 0.00 0 0.00 0 0.00 0
{d) |Forcian Portfolio lnvestor N.A. 0| 0 Q 0 [ 0.00 0 0 0 0 0 0.00 0 0.0¢ 0 0.00 0
{e) |Any Other (Specity) NA 0 0 0 0 ¢ 0.00 0 0 0 0 [} 0.00 0 0.0¢ [ 0.00 0
Sub Total (A)(2) N.A. 0 0 0 0 0 0.00 0 0 ¢ 0 0 0.00 [} 0.00 [ 0.00 0
Tatal Shareholding of Promoter and 10 211250 0 0 211250 65.71 211250 0 211250 65.71 0 65.71 0 0 0 0 ¢
Promoter Group (A)= (A)(1)+AN2)
l 3
Note:

1. Details of Shares which remain unclaimed may be given kere along with details such as number of shareholders. outstanding shares held in demat/unclaimed suspense nccount.voting rights which arc frozen ete: N.A.




Table 1l - Statement showing sharehalding pattern of the Public sharzholder
Category & Name of the PAN Nos.of { No. of fully | Partly Nos. of Total nos. Sharehe! Number of Voting Rights held in each class of No. of Tetal Number of Number of Shares Number of
Shareholders shareh | paid ap paid-up | shares shares held ding % securities Shares  |shareholdin | Locked inshares | pledged or otherwise equity
older quity equity |underlying catculate Underlying | g.asa % encumbered shares held
shares held | shares (Depository s per Qutstandin | assurming in
held Receipts SCRR. 3 full demateriali
1857 No of Yoting Rights Total a5 # % | convertible | conversion | No.{a) | Asz No. Asa = ed form
As a % of Class: Class Y Total of Total securities of Yo of (Mot %% of total
(A+B+C2 Equity Veting rights| (including | convertible tetzl japplicable)| shares heid
} Warrants) | securities Shares [£9] (Not applic
(asa held {b) able} (b)
percentuge
of diluted
share
capital)
[ih) an (1) vy o) & VIDEQVIHYY] (VILD ax) ) = (XIT} X1 (XIV)
HVI} VX))
1 Institutions
{1} Mutual Fund NA, (] 0 (] 0 ( ] 0 0 1) ] 1] f] [ 3 1] 0 [{]
(b} {Venture Capital Funds NA 0 Q 1 0 0 U 0 4 0 ¢ 1] 7l [0 [ 1 it 0
(e) |Alternate Investment Funds N.A. bl 0 u Q 4 W 0 u [l 0 1] Q 0 [ bl ] 0
{d) iForeign Venture Capital MNA ] b 0 ] ] 4 il ) ] 0 ] i 4 [] (1 [l 1]
invesior
{c) |Forsign Porifolio Imvostors N.A ] o Q i ] i ] ] 1] ] 0 0 1 0 ] a G
) |Fimancial NA 0 4 ) 4] 0 ] 6 0 1) ¢ 1] [ 4 0 a 1] 0
Institwions/Banks
(g) |Insurance Compani N.A. 0 0 [\ 0 Q o 0 1l [ ¢ & 0 [ 0 il 0 Q
th) {Providend Fund/Pensions NA. pl 0 ] 0 g ] 0 [ 0 G o i ] 0 it [ 4
Funds
(i1 |Anv Other Specify 3 i} [ [ {) ] i 1] 0 [ Y 0 [l 0 1) [
Sub Total (BH1) k1] 0 1} ] ) 1] 2 ] 0 1] 1] ] 1) 1] 0 Q 0
2 Centrzl 1} 0 o 0 0 0 L] 0 0 ] 1} 0 0 9 0 9 U}
GovernmentiState
Government/President of
India
Suh Total (B)(2) NA. 0 ] 0 0 0 0 [ o o 0 0 [ 0 0 0 0 0
3 Nen-nstitutions
(2) {1. Endividual NA. 0 0 0 [ 6 0.00 (] 0 0 LX) 0 0.00 a a.0¢ [1} G.00 0
Shareholders holding
Numinal Share Capital
Up ta Rs. 2 Lacs
2. Individual N4, i 24750 o o 24750 1.90 24750, g 24730 7.70 b 1.70 0 0.0 ) 0.00 ]
Sharchalders holding
Nominal Share Capital
Above Rs. 2 Lacs
Pradecp Kumar Garg N.A 24750 [ [ 24730 770 24730 [} 24730 770 0 770 i 0.00 0 ) 0
{b} |NBFCx Registered with N.A 0 13 0 0 0 0.00 1} a 0 0.00 0 0.60 a 0.00 a oon 0
RBI
(c) |Emplevee Trusts NA. 0 Q )] & 0 080 1] @ [ 1] [)] g 1] 0 o u 0
{d) |Overseas Depasitories NAL 0 o i} [} 1} 0.60 0 Ll Q [1} 0 ] 0 0 o 0 0
{Holding DRs) (Balancing
Figure) Y s
{¢} |Any other - (Body NA. 2 85560 ] 0 85500 26.59 83500 0 85500 2659 [} 26.5% a 0.00 0 0.00 ] 4 /{
Corporate)(Specify)
NA, 50000 [i} 0 bitloald] 15,55 30000 Q 30600 1535 [ 1553 o Q.00 1] 000 o !{
Throe Deg Exim (P) Lid ![
Survin Finanee and N.A 35300 1] 0 35500 11.04 35500 1] 35300 1104 0 1H04 a 0.00 0 0.0 Q &/
Tnvestments Lid i
Sub Total (BV(3) N.A, 3 110250 0 0 110250 34.2% 110250 0 110250 3429 1 3429 k1] ] [ 0 L] /f
Total Public Sharckolding N.A. 3 110250 0 0 110259 34.29 110250 0 110250 3429 0 34.28 [t L] Q 0 ] !
(B}= (B)1)+(B}2) + B (3}
Note:
1.Details of the shareholders acting as persons in Coneert including their Shareholding {No. and %): KA.
2. Details of Shares which remain unclaimed may be given hear along with details such as number of sharehold ding shares held in demat/unclaimed susp account, voting rights which are frozen cte.: N.A.
3, Name of the Person has been disclosed in the respective catagories in case the shareholder hold 1% er mare of total number of shares of the Company




Table IV - Statemeat showing shareholding pattern of the Non Promoter- Nan Public shareholder
Category & Name of the PAN Ng. of No. of fully | Partly paid-up| Nos. of shares | Totalno. | Sharehel ding | Number of Voting Rights held in each class of | No. of Shares | Total sharehoiding| Number of Locked Nusmber of Shares Number of
Sharcholders shareholder | paidup | equity shares | underlying | shares held | % calculate & securities Underlying s a5 a % assuming in shares pledged or atherwise equity
equity held Depositery as per SCRR, Outstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
Asa Yo of securitics securities {ns a demateriali
(A+B+C2) No of Vating Rights Totalasa % {including percentage of No. Asa No. Asa zed form
of Tatal Warrants) diluted share % of total (Net % of total {Not
Class X [Class¥| Total Voting capital) Shares |applicable| shares | Applicable)
rights held ) held (Not
applic
able)
) (1) it} av) v) Vi) WID=EVi+ (Vi) 1x) x) (XI)= (VI (X) X (XIIL) (XEV)
(VIH(V])
1_|Custodian/DR Holder NA. o 0 [ 0 fi [0 o 0 b [ [ 0 0 0 0 0 A
{a) |Name of DR Hoider NA. o 4] 0 i} i3 a 4] [} 1) o 2] [ 4] 0 Q ) 0
(1f Available)
2 {Emplovees Benefit Trust (Under WA, 4] [{] f] o 1] 0 1] i} (] 0 a 0 ] 13 0 q o
SEBI (Sharc Based Employee Benefit
Regulation 26114}
(a) |Name (il Availabk) NA. a 1 0 0 4] Q ] 0 0 1 1l {l 1t o 0 0 ]
Total Non Promoter Non Public N.A. 0 ) [H 0 0 ] 0 0 0 0 [ [} 0 0 @ ] 1]
Shareholding (Cy= (CHIH+{C12)




Table V-Statement showing details of significant beneficial owners(SBOs)

Details of SBO Details of Registered owner Details of holding/ Date of

exercise of right of | creation /
the SBO in the acquisition of

reporting company, | significant

whether direct or beneficiai
indirect* interest#
M ) (I1T) (VIII)
Name PAN/ Passport | Nationality Name |PAN/Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple
rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar. /&

e
e
P




Format of holding of specified securities

. |Name of Listed Entity:

KAMDBHENU INFRADEVELOPERS LIMITED

2. [Scrip Code/Name of Scrip/Class of Security

Equity Share

3. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg. 31(1)(b) [PRE-SCHEME]

a. | If under 31(1)(b) then indicate the report for Quarter ending

PRE-SCHEME (31/61/2020)

b. | Ifunder 31(1){c) then indicate date of allotment/extinguishment

N.A.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Parficulars Yes* No*
1. {Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4, {Whether the Listed Entity has any shares in locked~in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:




Table | - Summary Statement holding of specificd securities
[Cnh:gnry Category of Nos. of |No. of fully} No.of No. of Total wos. | Sharcholding Number of Voting Rights held in each class of No. of | Shareholding , as| Number of Locked | Number of Shares | Number of
sharcholder shareh | paid up Partly shares | shares held jasa % of total securitics Shares A %o assuming in shares pledged or otherwise equity
olders equity | paid-up | underlyin no. of shares Underlying | full conversion of encumbered shares held
shares held| equity g (calcalated as Qutstandin convertible in
shares | Depaositor per SCRR, g securities (as a f; ializ
held |y Receipts £957T) No of Voting Rights Totalasa | convertible | percentage of No.(a) | Asa | No.(a) Asa ed form
Asx % of |Class:Fqui| Class eg:y Total % of (A+B+C) | gecorities | diluted share % of % of totad
(A+B+C2) ty {including capital) total Shares held
Warrants) Shares ()
Asa %ol held (1)
(A+B+C2)
U} (Im (1n avy ) (YI) | (VID=(FV)+ (VIED (IX) [&Y] (XIy= (VIDHX) (XIn (X110 )
N+ (VD
(A} Promoter & 14 123000 2 0 123000 §2.00 123000 5 123000 §2.00 a 8200 0 0 0 Q 0
Promoter Group
(B) Puhblic 1 27000 4] 0 2000 18.00 27000 0 27000 18.00 Q 15.00 { ] 0 0 O
(Cy Non Promoter- G Q 0 o 0 0.00 0 0 ] Q.00 o] 0 0 t] o] 0
Non Public
(Cl) |Shares underlying g o] [V 0 0 0.00 ¢] 0 0 0.00 0 0 o] 0 0 0 0
DRs
{C2) |Shares held by o o 0 ol 0 000 0 o a 0.00 0 bl Q ) Q 5} q
Employce Trusts
Total 15 156000 L] ] 150000 100,00 150000 0 150000 100.00 G 106900 [ ¢ 1] o [}
—1

1
\

i



Tuble: 13 - Statement showing shuceholding puttern of the Promoter and Promoter Group.
v & Nime of the Shurcholdurs PanN No. of No. of fully Purtly | Nos. of |Tatul nos. shares ing| Numbcre of Voting Rights held in cach clovs of Ne. of | Shurvhulding . as | Number of Lucked Number of Number of
shurcheld | puid up equity | paid-up | shures held %o cnleulated securitics Shares | » % ussuming in shares Shares pledged | cquity sharex
r sharex held cquity |undcriyi as per Underlyin | tull conversion of or othcrwise heldin
shares ng SCRR, 1957 F3 cunvertible cncumbered | dematerinlic ed
held | Deposito | Asu % of Outstundin | xecuritics (us u frrm
¥y (A+B+C2) e perecntuge of
Reeeipts 3 diluted shnee -
No of Votiog Rights Tommlusa % | ooavities capital) No. {x) Axan fNo. (a) [ Asu
| ofTotul o tding i Yo uf % of
1 Vating rightx [ e e )| % of A+E+C2 tatul totul
(Gl Bl Gl [~ Fora Ii‘;:z‘) o
[} an ) {n ™ V) [(VID=EV)+(V+| (VD) X} I A= (VI O) X1y o (X1v)
1 Inlian T T
{a} | Individum¥Hindu Undivided Family 14 123040 o | L 123000 82.00 123000 | U] 123000/ 82.00 0 32,00 L] 000 [ 0.00 0
Sh, Sutish Kumer Apsrwal ACOPASI4YL 2000 of u /800 5.33 F 5000 o v 0.40) ul 000 0
Smt. Rudha Agsrwat ACOPAR3SIL 7.060 o [ 7u00 167 7000] 0 0 467 v 000 ol 0w U
Sh. Suurabh Agurnul ACOPAS3SIM 7000, [ o Tuue 467 TU00 ] 0 .67 o V00 i 0.00 b
S ACOPAS3S&M 7.000 ] o TG00 4.67 000 [*) o 167 o 0.00 4] 000 i
S AEAPGUITTR 7400 U ] 7400 4.93 2400 4 u 4.93 O 01K 4] 0.00] i
St Privanha Agstaul AAMPAS 1411 6.250 ¢ u 625U 4.17 6250 0 [ 4.17 i 0.00 L 0.00! 0O
Suutubh Apzrwal & Sons (HIUFY AAQHS3224Q 6.250 4] il 62301 417 6250 o ) 417 il 0.60 al 0.00 o
Sunch Agarwal & Sons ATUF) AAMHSTIIRK 6.25¢ a o 250 4.17 6250 o oy 437 L .0y ] 000 o
Sachin Avurwe] (11U AAWHSRE6TK 6,250 i b 623¢] 4.17. 6250 i 4] 417 ¥ Q00! o 0.00 G
Sk. Sunif Kumar Awanwal ACOPARI2B 7.000 U 0 TOV! 4.67 7000 1 4] 167 [} 0.00 o 000 B
Snit, Sty Agurwal ACOPAR3ISIA 32400 1) ul 32400 21.60] 32400 o L] 21.60! 5] .00 0 0.00 0
INs, Somva Aparvwal AIRPA2753K TAK i} 0 Ta00 4.93/ 7490 1] Y] 4.95 () 0.00 i) 0.00 i
Sent. Shawl Aguiwal AJAPAT I 43M 7400 o L) 7300 4.93 400 4 u 493 0 LA 0 0.00 )
| Sint. Ishi Agansu) AIRPA2TAIA 1.400 0] o 7410 493 7300 [ 3 [t} 493 1) 0.00 i 0.60 i
()} |Centrul Government/Stite Government(s) INA. 1) ] " ) (1] XU o (1] n a 100 " G0 o U0 [
| (<] {Financial Inatitutions/Bunks N.A. [} n [ [ [ .00 [ [ o [ [ 000 [ 0.00, T 0
(d) |Any Other {Specity) - Budy Corporate ] ] ] [ [ 0,00 [ o [ 0.00 0 0.00 [l 00 [l 0 o
Sub Totd (A)1) [¥] 123000 [l [ 17.30-:0[ s2.00] 123000 a 123000 92,00/ i q2.01 "i ) [ W [0
2 Forcign | | [
(0 {IndividualNan Resident MLAL m [} 1 ] u .00 n [ [l I (] 0.0 | hou [ 0.00 n
lunb/Forcing fndivi 1 I
| (0 [Guvernmem N.A. [ [ [ [ of 0.00 " [ i n [ .00 0 .40 [ 000 0l
(c) |Institutions LA, I [ I © .00 n 0 i n [ 0.00 w 0.00] [ ) ol
| (@ _[Furciza Purtfolio Invester NA. [ [ [ nl ] .00 [ n o [ 0.00 [ [T | voul al
{e) [Any Other (Spegity) NA. o [ ui [ o 0,00 il 0 1] a [ 0,00 [ .00 i 0.00 W
Sub Totil (A}2) N.A. 1] 1h [ L [ 000! () ﬂ L1} [} o 10,04 fl (L) [} 0.00 [}
Totul Sharcholding of Promotcr and 4 123000 ﬂE [l 123000 82.00 123000 n 123000 #2.00 n 82.00 L} ] w @ L
Promoter Group (A)= (A)D+(A)2) |
- i
Notet
1. Detsils of Shares which remain unelaitned muy be given here along with details sueh ax number of sharcholders, outstiunding shares held in Tnimed sus) tvoting rights which are frozen cle: N.A.




Table Il - §;

holding pattern of the Public shareholder

L.Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): N.A.
2. Detaifs of Shares which remain unclaimed may be given hear along with details such as number of sharcholders, outstanding shares beld in dematiunclaimed suspease account. voting rights which are frozen etc.: N.A.
5. Name of the Person has been disclosed in the respective catagories in case the sharcholder hold 1% or more of total number of shares of the Company

Category & Name of the Shareholders PAN Nos. of | No. of fully | Partly Nos. of Total nos. | Sharehel Number of Voting Rights hcld in each class of No. of Total Number of Number of Shares Number of
shareh | paid up paid-up | shares shares held ding % securities Shares | shareholding, as | Locked in shares | pledged or otherwise equity
older equity equity |underlying calculate Underlying | 2 % assuming cacumbered shares held
shaves held | shaves |Depository d as per Outstandin | full conversion of in
held Receipts SCRR. No of Voting Rights Total as a % 3 convertible No.{a) | Asa No. Asa demateriali
1957 of Total convertible | securities (as a % of (Not %% of total | Zcd form
Asa % of Voting rights| securitics | percentage of tetal |applicable)] shares beld
(A+B+C2 Class: Class Y Total (including | diluted share Shar es () (Not applic
) Equity Warranis) capital) held (b) able) (b)
m ) () (V) (2] VII  [(VI=(IV)%(V) | (VII)} | (Ix) X) (XN= (VINHX) (XIE (XHT) (X1v)
+HVD)
1 Institutions | | |
(z)_|Mutal Fumd NA. o 0 0 0 0 0 0 of 0 0 0 0 0 ol 0 0 0
(b) |Venture Capital Funds N.A. 0{ [ 0 0 0 0 0 0 0 0 0 0 0 [ ] 0 0
(c) jAltemate Investment Funds N.A 0 0 0 0 0 0 [ 0 0 [ 0 0| 0 0 0 0 0
(d) |Foreizn Venture Capital Investor N.A 0 0 0 0 0 0 Q 0 0 Q 0 0 0 0 0 0 0
(e) |Forcign Portfolio Investors NA 0 0 0 of 0 0 o 0 0 0 0 0 0 0 0 0 0
(f) |Financial I /Banks N.A. 0 0 0 0l 0 0 0 0 0 0 0 0] Q 0 0 0 0|
{g) |Insurance Companies NA. 0 0 0 0] 0 0 0 ] 0 0 0 0 0 [ [ 0 0]
(h) |Providend Fund/Pensions Funds N.A 0 0 0 ol [ 0 0 0 0 0 0 0 0 [ 0 0 0
(i) |Any Other Specifv N.A 0 0 0 0 0 0 0 0 0 0 0 0 0 Q 0 0 0
Sub Total (B)(1) N.A. 0 0] [] 0 0 0 0 0 0 0 ] 0 0 0 0 0 0
2 Centrat Government/Seate NA. 0 )] . 0 0 i 0 0 0 0 0 0 [) 0 ] 0 [
Government/President of India
Sub Total {B)(2) N.A. 0 0 0 [H] 0 0 0 0 ] 0 g 0 0 0 0 0 0
3 Non-Institutions |
(a) |L Individual S holders holding Nomi N.A. 0 0 0 0 0 0.00 [ 1] 0 0.00 0 0.00 0 0.00 0 0.00 0
Share Capital Up te Rs. 2 Lacs |
2. Individual Sharehotders holding N N.A. 0 0 0 0 0 0.00 0 Q 0 6.00 ] 0.00 ol 0.00 1] 0.00 0
Sharc Capital Above Rs.2 Lacs
| | (b) [NBFCs Registcred with RBI NA. 0 ] 0 0 ol 0.00 0 0 0 0.00 0 0.00 ol 6.0 Q 0.00 0
(¢) |Emplevee Trusts N.A. [ 0 0 0 0 0.00 0 0 ] 0 0 0 0 [1] 0 0 0
(d) |Overseas Depositories (Holding DRs) N.A. L] 0 0 0 0 0.00 (1] 0 0 0 0 0 0 0 0 0 L]
(Balancing Fiaure)
(¢) |Any other - (Body Corperate)(Specify) NA 1 27000 0 0 27000 18.00 27000 0 27000 18.00 0 18.00 o] 0.0 0 0.00 0
Three Dee Exim (P) Ltd N.A. 27000 0 0 27000 18.00| 27000 0 27000 18.00 0 18.00 0 0.00] 0 0.00 0
Sub Total (B)(3) NA. i 27000 0 9 27000 18.00 27000 0 27000 18.00 0 18.00 0 0 0 0 0
Total Public Sharcholding (B)= N.A. 1 27000 0 0 2700¢ 18.00 27000 0 27000 18.00 0 18.00 0 0 0 0 0
(BX1H(B)2) + B (3) i |
Note:




Table IV - § showing sharcholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the PAN No. of No. of fuily |Partly paid-up | Nos. of shares | Total no. | Sharehol ding | Number of Voting Rights heid in each closs of | No. of Shares  [Total sharcholding| Number of Locked Number of Shares | Number of
Sharehelders shareholder | paidup | equity shares | underlying |shares held | % calculate d securities Underlying vasa % assuming in shares pledged er otherwise equity
cquity held Depository as per SCRR. Outstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
Asa % of securitics securities (as 2 dematerialt
(A+B+C2) No of Voting Rights Total as a Y (including percentage of No. Asa No. Asa 2z ed forin
of Total Warrants) diluted share % of tatal {Not % of total {Not
Class X |[Class Y| Total Voting capital) Shares |applicable| sharcs |Applicable)
rights held ) held (Not
applic
abie}
I {an (15) vy [\%] [420] (VID=(Tv)+ vi axy X) (NT)= (VIH+(X) (Xin) [e3)V))] (XEV)
{(V)+(V1) =
Custodian/DR Holdar N.A. 0| 0 0 0 0 0 0 0 [8) 0 [ 0 0 0 14 0 0
) [Name of DR Holder N.A. 4 0 0 ¢ 0 0 0 0 0 g o 0 0 0 [ 0 0
(if Availablc)
Employees Benefit Trust (Under NA. [} 0 0 0 [ 0 0 0] 0 0 0 0 0 0 0 0 0
SEB! (Share Based Employec Benefit
Regutation 2014) |

) [Name (if Available) NA. 0 0 a 0 0 a 0 of o] 0 0 0 [ 0 i 0 0

Total Non Promoter Non Public N.A. 0 0 ] 0 0 [ 0 0| ] [ o 0 0 0 0 [ 0
iSharcholding (C)= (C)(1)+(C)2)

— L L




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect* interest#
0y an (I11) viIn
Name PAN/ Passport | Nationality Name |PAN/Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar. (




Format of holding of specified securities

. |Name of Listed Entity:

KAMDHENU NUTRIENTS PRIVATE LIMITED

2. [Scrip Code/Name of Scrip/Class of Security

Equity Share

3. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | If under 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/81/2820]
b. | If under 31(1)(c) then indicate date of allotment/extinguishment N.A
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*

1. | Whether the Listed Entity has issued any partly paid up shares? N.A. No

2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No

3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No

4. |Whether the Listed Entity has any shares in Jocked-in? N.A. No

5. | Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:

W




Table I - Summary Statement holding of specificd securitics

Category Category of Nos. of |No. of fullyl No. of No.of | Totalnos. | Shareholding Number of Voting Rights held in each class of No.of |Sharcholding ,as|Number of Locked | Number of Shares | Number of
shareholder shareh | paid up Pardy shares | shares held |as a % of totak securitics Shares 2 % assuming in shares pledged or otherwisc equity
olders equity | paid-up | underlyin no. of shares Underlying | full conversion of encumbered shares held
shares held| equity 2 {calculated as Qutstandin convertible in
shares | Depositor per SCRR. 3 securitics (asa d jaliz
held |y Receipts 1957) No of Voting Rights Totalasa | convertible | percentage of | NO- (@) | Asa | Ne(3) Asa ed form
Asa % of [Class:Equi| Class cgzy Total % of (A+B+C) | securities | diluted share % of %a of total
(A+B+C2) ty (including capital) total Shares hieid
Warrants) Shares {b)
Asa % of held (b}
(A+B+C2)
] () () (V) ™) (VD) (VI)=(V)+ (V1) (X) X) (XN= (VID+(X) (xXm (X1ny XIV)
| VM (VD | ]
(A) |Promoter & o 79000 0 0 79000 71.82| 79000 0 79000) 71.82 0 71.82 o] 0 0 0 0
Promoter Group
(B) Public 3 31600 0 0 31000 28.18 31000 0 31000 28.18 0 28.18 0 (] 0 0 0
(C) [Non Promoter- 0 0 0 of—" 0 0.00 0 0 0 0.00 [ 0 0 0 0 0
Non Public
(C1) |Shares underiving 0 0 0 0 0 4.00 0 0 ¢ 0.00 0 0 0 0 L] 0 0
DRs )
(C2) Shares held by 0 0 0 0 ol 0.00 0 0 0 0.00 0 0 0 0 Q 0 0
Employee Trusts
Total 11 110000 0 0 110000 100.00 11000¢ 0 110008 100.00 0 100.00 0 0 0 0 0




Table I[ - Statement showing shareholding pattern of the Promoter sad Promoter Groun

Category & Name of the Sharchoiders PAN No.of No.of fully Partly | Nos. of [Total nos. shares |Sharcholding| Number of Voting Rights held i each class of No. of | Sharcholding , as [Number of Locked in| Number of Number of
shasehold | paid up equity | paid-up | shares held % cajculated securities Shares  |a % assuming full shares Shares pledged | equity shares
er shares held equity |underly: as per Underlying| conversion of or otherwise held in
shares ng SCRR, 1957 (Outstandin|  convertible encumbered | dematerializ ed
held |Deposito As a % of securities (as 2 form
123 (A+B+C2) convertible| percentage of
Receipts securities | diluted share -
No of Voting Rights Totnlusa % (including capital) No. (a) Asa |No.(n)] Asa
of Total |y rants) e % of % of
Voting rights % of A+B+C2 total total
. n Sharcs shares
Class: Equity Cl;n'ss Total { heid (8) held (b)
0 (I (I11) (V) V) V) [(VI)=av)+(V)+| (VD) ax) (X) (XI)= (VID)+(X) (X1) X111 x1v)
D)
1 Iadian ] |
(a) |{ndividual/Hindu Undivided Family 7 54000 0 o 54000 49.09 54000 0 54000 49.09 0 49.09 0 0.00 ¢ 0.00 0
Sh. Satish Kumar Agarwal ACOPAS8349L 5.000 0 0 5000 4335 3000 O 5000 O 3.55 () 0.00 0 0.00 0
Smt. Radha Agaruai ACOPA3551L 24.000 0 0 24000 21.82 24000 [} 24000 0 21.82 0 0.00 0 0.00 )
Sh. Sourabh Aganwal ACOPA3350M 5.000 0 i 3000 4.55 3000 0 5000 0 435 t .00 o 0.00 0
Sh. Sachin Agarwal ACOPA8348M 35.000 4] 0 5000 4.55 3000 {0 5000 O 4.55 0 0.00 (1] (.00 W
Sh_Sunil Kusnar Acarwal ACOPAR3428 5.000 4 4 5000 4.55 3000 0| 5000 [\ 4.551 o 0.00 0 0.00 0
Smut. Sartta Aganwal ACOPAR343A 5.000 4 ] 5000 4.55 3000 [ 3000 0 4.55| 0 0.00] { 0.00 0
Sny. Shatul_Agarwat AJAPA7143M 5.000 0 0 3000 4.55 5000 0 3000 4 455 0 0.00 0 0.00 0
{b) |Centsal Gover 1/State Gover! (s) |[N.A. 0 0 0 0 0 0.00/ 0 0 0 0 0.00 0 0.00 0 4.00 0
(¢)_|Financial institutions/Banks N.A. 9 0 0 [ 0 0.00 [1} () 0 0 0 0.00 0 0.00 0 0.00 0
(d) {Any Other (Specity) - Body Corporate 2 25000 0 0 25000 22,73 25000 o 25000 2273 0 22.73 0 0.00 [} 0.00 0
Komdhenu Concast Lir_m[:cd AADCK1249D 20.000 0 0 20000 x8.18 20000 4] 20000 13.18 0 18.18 [} 0.60 [ 0.00 [4)
Kamdl Infradcyelopers Limited AADCK5928M 5.000¢ [ 1 5000 4.55] 5000 ) 3000 +.53 0 4.55 0l 0.00 [ 0.00 q
Sub Total (A)(1) 9 79000 | ] 79000 71.82 79000 0 79000 71.82 0 71.82 0'. 0.00 0 0.00 [
2 Foreign |
@) [IndividualiNon Resident NA. 0 0 0 0 0 0.00 of o 0 0 « 0.00 of 000 of 000 0
Individual/Fercing Individual
(b)_|Government IN.AL (] 0 0 [ 0 0.00 0 0 0 0 0 0.00 0 0.00 0 0.00 [
(c} |institutions N.A. 0 (] 0 [ 0 0.00 0 0 0 [l 0 0.00 0 0.00 0 0.00 g
{d) [Forcign Portfolio Investor N.A. 0 0 0 0 0 0.00 0 0 0 [ 0 0.00 0 0.00 0 0.00 0
(e) lAny Other (Snecity) N.A. 0 0 [ 0 0 0.00 0 0 0 0 0 0.00 0 0.00 ) 0.00 0
Sub Total (AN2) N.A 0 0 0 0 0 0.00 0 0 0 0 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter and 9 79000 0 0 79000 71.82 79000 0 79000 71.82 0 71.82 [} 0 0 0 0
Promoter Group (A)= {A)(1)+{A)(2)
Note:

1. Details of Shares which remain unclaimed may be given here along with details such as number of sharcholders. outstanding shares held in demat/unclaimed suspense acco untwoting rights which are frozen ete.: N.A.




1.Details of the shareholders acting as persons in Concert including their Sharehalding (No. and %): N.A.
2. Details of Shares which remain unclaimed may be given bear along with details such as number of shoreholders, outstanding shares held in demat/unclsimed suspense account. voting rights which are (rozen etc.: N.A.
3 . Name of the Person has been disclosed in the respective catageries in case the shareholder hold 1% or moreof total eumber of shares of the Company

Table 11l - S howing shareholding pattern of the Public shareholder
Category & Name of the PAN Nas. of | No. of fully | Partly Nos. of Total nos. Sharehol Number of Voting Rights held in each class of No. of Total Number of Number of Shares Numher of
Shareholders shareh | paid up paid-up | shares shares held ding % securities Shares | shareholding. as | Locked in shares | pledged or otherwise equity
oider equity equity [underlying ealculate d as Underlying | a1 % assuming encumbered shares held
shares held | shares |Depository per SCRR, Outstandin | fult conversion of | in
held Receipts 1957 2 convertible d iali
Asa % of No of Voting Rights Total as a % | convertible | securities (asa | No.(a) | Asa No. Asa z ed form
(A+B+C2) Class: Class Y Total of Total securities percentage of % of (Not Y of total
Equity Vorting (including diluted share tocal |applicable)f shares heid
rights ‘Warrants) capital) Shaces (a) (Not applic
held (b) able) (b)
(63} (1) (1 1) V) VD [(VID=(IV)HV) (vim) ) (X} XD= (VID+(X) X xXun XIv)
HVI)
1 Institutions
(@) |Muual Fund N.A. 0 [{] 0 Q 0 0 0 0 0 0 0 0 0 0 0 0 0
(b) | Venture Capital Funds N.A 0 0 0 0 0 0 0 0 ] 0 0 [ 0 0 0 0 0
(0) | Alemate Investment Funds N.A 0] 0] 0 0 0| 0| 0 0 0 0 0 0 0 0 [ 0 0
(d) |Forsign Venture Capital Investor N.A [} 0 0 0 0 o} 0 0 0 0 0 Q ] 0 0 i} 0
(e) |Foreian Poafolio Investors N.A 0 0 [y [i} 0 0 0 0 Q [4) 0 9 0] 0 0 0 0
(f) |Financial Institutions/Banks N.A 0 0 0 0 0 0 0 0 9 Q 0 0 o] 0 () 0 0
(@) |1 Companies N.A. 0 0 0 0 0 0 0 0 0 0 0 0 o] 0 ) 0 0
(h) [Providend Fund/Pensions Funds NA. [} 0 0 0 0 0 0 0 0 0 Q [1] (4] 0 © 0 0
(i) |Any Other Specifv N.A. L 0 0 0 0 0 Q 0 0 0| 0 0 0 0 0 0 0 0
Sub Total (B)X1) N.A. 0 0 0 1] 0 9 0 0 0 0 0 [ 0 0 0 0 0
2 Central Government/State NA. 0 0 0 0 0 0 0 0 of 0 0 0 0 0 0 0 0
Governrent/President of India
’Sub Total (B)(2) N.A. 0 0 ol o/ 0 0 0 0 0 0 0 0 0 0 ] 0 Q
3 Non-Jnstitution: |
(a) |1. Individual Sharehclders N.A 0 0 0 0 of 0.60 0 0 0 0.00 0 0.00 0 0.00 0 .00 0
|holding Nominal Share Capita]
Up to Rs. 2 Lacs
2. Individual Shareholders N.A. 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
hoiding Nominal Share Capital
Above Rs.2 Lacs o
(b) [NBFCs Registered with RB1 NA. 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0| 0.00 1] 0.00 0
{c)_|Emnlovee Trusts N.A. 0 0 0 0 0 0.00 0 0 0 0 0 [1] 0 0 0 [1] 0
(d) |Overseas Depositories (Holding NA. 0 0| 0 0 0 0.00 0 0 0 0 9 0 0 0 0 0 0
DRs) (Batancing Figure)
(e) [Any other - (Body N.A, 2 31000 0 0 31000 28.18 31000 0 31000 28.18 0 2818 0 0.00 [} 0.00 0
Corporate)(Specify)
Tavishi Holdings Pvt Lid N.A. 10000 al 0 10000 9.09 10000 0 10000 9.09 0 9.09] 0 0.00 0 0.00 0
Three Dee Exim (P) Ltd N.A. 21000 0/ [} 21000 19.09 21000 0 23000 19.09 0 19.09] [ 0.00 0 0.00 0
Sub Total (BY(3) N.A. 2 31000 0 ol 31000 28.18 31000 0 31000 28.18 Q0 28.18] 0 0 0 0 0
Total Public Shareholding (B)= N.A. 2 31000 0] 01 31000 28.18 31000 0 31000 28.18 0 28.18 0 0 0 0 [}
(BY(1)+(B)2) + B (3) |
Note:

Qe




Table 1V - Statement showing sha

eholding pattern of the Non Promater- Nen Public shareholder

SHoWing shar
Category & Name of the PAN Nao. of No. of fully {Partly paid-up| Nos. of skares | Totalno. | Sharehol ding | Number of Voting Rights held in each class of | MNo.ofShares |Total shareholding| Number of Locked Number of Shares | Number of
Shareholders sharcholder | paidup | equity shares | undeclying | shares held | % calculate d securities Underlying ,as a % assuming in shares pledged or atherwise equity
equity held Depositery as per SCRR. Qutstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
Asa % of securities securities (a5 2 demnterinli
(A+B+C2) No of Vorting Rights Tatal 35 2 % (including percentage of Na. As n No. Asa 2 ed form
91 Total Warrants) diluted share % oftotal} {Not | % of total (Not
Class X |Class Y| Total Voting capital) Shares |applicable| shares |applicnble)
rights held ) held (Not
applic
able)
i1} m (1 (V) V) (VD) VIV (VI (IX) X) (XD)= (VIL+(X} (XIIy (a1 3%
(VHVD
1 |Custodian/DR Holder WAL 0 0 0 [} 0 0 )} 0 0 0 4 i} 1] 0 0
(a) [Name of DR Holder WA [ 0 ) o 0 0 i [ [ 0 0 0 ] 9 [
(if Available)
2 |Emplovees Benefit Trust {Uinder N.A. 0 1} [} 0 0 1} 0 0 0 L} [} 0 i} 1] D]
SEBI (Share Based Emplovee Bencfit
Regulation 2614)
{a) {Name (if Availabic) NA, 0 ] 0 O 0 o 1] 4] i 4 0 0 0 [
Total Non Promoter Non Public NA. ¢} 0 0 0 1] a L] @ kil 0 0 e ] 0 0
Shareholding (Cy= {CHIH(CHZ)




Table V-Statement showing details of significant beneficial owners(SBOs)

Date of

SN Details of SBO Details of Registered owner Details of holding/
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect* interest#
¢0) {an (00109) (VIII)
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars®*
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (¢) under Column III, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on diswributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.
#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holdine of specified securities

. [Name of Listed Entity: KAY2 STEEL LIMITED
2. |Scrip Code/Name of Scrip/Class of Security Equity Share
3. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME])
a. | If under 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/01/2020}]
b. | If under 31(1)(c) then indicate date of allotment/extinguishment NA.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. {Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. | Whether the Listed Entity has any shares in Jocked-in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No
The tabular format for disclosure of holding of specified securities is as follows:




Table I - Summary Statement holding of specified securities

Category Category of Nos. of [No. of Fully] No.of No. of Total nos. | Shareholding Number of Voting Rights held in each class of No.of | Shareholding , as | Number of Locked | Number of Shares | Number of
sharehoider shareh | paid np Parily shares shares held |as a %% of total securities Sharcs a % assuming in shares pledged ot otherwise equity
olders equity | paid-up | underlyin no, of shares Underlying | full conversion of encembered shares held
shares held] equity g (calculated as Quistandin convertible in
shares | Depositor per SCRR, securities (asa dematerializ
held |y Receipts 1957} No of Voting Rights Totalasa | copvertible | percentageof | No-(3) | Asa No. {2) Asa ed form
Asa %ol [Class:Equif Class eg:y Total % of (A+B+CH gecurities |  diluted share Yo of % of totat
(A+B+C2) - (including capital) toeal Shares held
Warrants) Shares )
Asa % of kel (i)
{A+B+C2)
) m | v ™) V) | (VIDS@V | (VI ) X | = (vEeX) o (xn) (x1v)
OO+ (VD)
(A) Promoter & 7 119000 ¢ G 119000 82.07 119000 0 115000 82.07 v 52,07 0 o] 0 ] Q
Promoter Grou
(B) Public 1 26000 0 0 26000 17.93 26000 g 26000 17.93 1] 17.93 0 0 9 0 ]
{C) Non Promoter- 0 0 0 y 0 0.00 0 0 a 0.00 t] [ o q bl 0
Non Public
(C1)  {Shares underlying 0 a a 0 0 000 0 0 0 G.o0 Q o] o] 0 0 0 0
DRs
{(C2} |Shares held by 0 0 0 9 0 0.00 G q 0 0,00 0 q 0 0 0 o [
Emptoyec Trusts
Todal 3 145000 0 o 145000 100.00 145000 0 145006 100.00 0 100.00 0 1} [ L] 0




Table [ - Statement showing shareholding pattern of the Promoter and Promoter Growp
Category & Nnme of the Shareholders PAN No. of No. of fully Partly | Nos. of | Total nos. shares |Shareholding] Number of Vating Rights held in each class of No.of | Sharehoiding . as |Number of Locked in|  Number of Number of
sharehold | paid up equity | paid-up ] shares held %o calculated securities Shares |2 % assuming full shares Shares pledged | equity sharey
er shares held equity | underlyi as per Underlying| conversion of or ptherwise held in
shares ng SCRR. 1857 Qutstandin convertible encumbered | dematerializ ed
held | Deposite Asa % of a securities (as 2 form
ry {A+B+CZ}) convertible|  percentage of
Receipts securities |  diluted share
No of Voting Rights Totafasa % (including capital) No., {a) Asa  |[No.{a}| Asa
a.t'Tot.n] Warrants) asa Yo of % of
Vating rights % of A*B+CZ tacal total
Class: Equity| Class Tatal Shares share s
oy held {b) held (b)
m n (n (v) ™ ™ [(VIE=UVIHVIE | (VEID ax) ™) (XI)= (VIDYH(X) (X11) Xnn XIv)
(VE}
1 Indian
{2) |[IndividuaVHindu Undivided Family 6 36000 0 i} 96000 66.21 96000 0 26006 66.21 0 6621 0 [(Xi11) 0 0.00 il
Sk Satish Kumar Aparwe] ACOPAS3AIL 30.000 t i 30000 20.69 30000 0 30006 20.69 tt 20.69 i) (.00 0 0.00 )
Smt. Radhe Agarwal ACQPASSSIL 22.900 0 4] 22000 i5.17 22000 i) 22000 1317 [ 13,47 0 0,00 8] 0.G4 Q
Sh. Saurabh Agarnal ACOPARISOM 6000 4] 0 G0 444 G004 0 600 4.14 1] 414 i 0.00 Q (.00 o
Sh. Sachin Agarwal ACOPARISIRM 4,000 0 1] 000 2.76 4000 0 4000 276 1] 2.76 0 0.0 0 0.00 0
Sh. Sunil Kumar Aparwal ACOPARIZE 17.000 0 )] 17000 1172 17000 0 17000 11.72 1] 11.72 4 004 bl .00 ]
Smi. Surita Aparwal ACOPAE343A 17008 0 (] 17004 1172 L7000 0 17000 11.72 [ 11.72 L] 0.00 0 .00 4]
(b) JCentral Government/State Government(s) |N.A. 1] 0 G ] Q 0.00 0 0 0 0 0 0.00 0 0.00 a 0.0 ]
{c} |Financial [nstitutions/Banks N.A. ] ] ] Q 0 0.08 ] [\ 1] 13 0 ®00 0 0.00 1] 0.00 4]
(d} |Any Other {Specity} - Body Corporate 1 23000 [ 0 13000 1586 23000 0 23000 1586 [ 15.86 0 0.00 1] 0.00 0
Tiplop Promaoters Pt Lid. AABCT7943H 23,000 ! d 23001 13.86 23000 G 23000 15.86 3 13 86 0 .00 '} 0.0 4]
Sub Total {A}1) 7 119000 Q 2 115000 82.07 119000 0 119040 32.07 L] §2.07 [ 0.00 0 ¢.00 0
3 Fareign
{a) {Individual/Non Resident N.AL o 0 0 0 1] 0.00 0 o @ 0 0 0.08 L] 0.00 0 0.00 0
Individua¥Foreing Individual
{b) [Goevernment NA. 0 0 ] [ Q 0.00 0 0 1] ] [ 0.00 [ 0.00 L] 000 0
(c) }Institutions N.A. ¢ 0 aQ [ 0 0,60 0 Q 0 0 0 0.00 [ 0.00 1] 0.00 ¢
(d) |Foreign Portfolio knvestor NLA. ] [ 3] 0 1] 000 13 ] 0 d 0 .00 0 0.60 0 0.00 i)
(&) |Any Other (Specity) N.AL 0 [ 0 a [1] 0.09 L] 0 ] 9 0 9,00 Q .00 1] 0.00 ]
Sub Total (A)2} N.A 0 2 [ 0 0 0.00 1 Q 0 0 0 .00 0 G.00 0 .00 0
‘Total Shareholding of Promoter and 7 119000 0 L] 115000 82.07 119000 0 1196400 32.07 G 82.07 a 0 0 ] o
Promoter Group (A)= (AX1)+{ANZ)

Note:
1. Details of Shares which remain unclaimed may be siven here along with details such as number of sharcholders, outstanding shares held in demat/unclaimed suspense aceount,voting rights which are frozen ete: NA.

o




Tabkbe II1 « Statement showing shareholding pattern of the Public shareholder

Category & Name of the PAN Nos. of | No. of fully | Partly Nos. of Totalmos. | Sharehol Number of Voting Rights held in each class of No. of Total Number of Number of Shares Number of
Sharcholders shareh paid up paid-up shares shares held ding % securities Shares  |sharcholdin | Locked in shares | pledged or otherwise equity
older equity equity |underlying caleulate Underlying j @, asa % encumbered shares held
shares held | shares (Depository’ d as per Outstandin | assuming in
hetd Receipts SCRR. [ full demiteriali
1957 No of Voting Rights Total as a %] convertible | conversion | No.{a) | Asa No. Asa z ed form
Asa % of Classs Class Y Total of Total sequrities of % of (Not Y% of total
(A+B+C2 Equity Voting ({including | convertible total [applicable)| shares held
)] rights Warrants) | Securities Shar es (a) {Not applic
(&5 a held (b} able) {b)
percentage
of dituted
share
capital)
1] (IE) (ML} (EV) ) VD) [VIG=(EV)+(V}| (VL) {IX) Xy (X1 (X1 (X1 X
HVI) VI+X)
1 Institutions
() |Mutual Fund N.A 0 0 0 ] 0 0 0 0 0 ] 0 o 0 ¢ Q 0 0
(b) {Venture Capital Funds N.A 0 0 0 ] 0 [ 0 a 0 0 0 0 0 0 g ] 0
(<) |Alternate Investment Funds NA 0 & o 0 0 0 ] 0 4} 0 0 0 0 0 0 G 0
(d) |Foreign Venture Capital Investor NA 0 [ ] 0 0 0 o] 0 o ] 0 0 a 0 0 bl Q
(e) |Foreign Portfoiio Investors NA 0 [ Q a 0 4] 0 0 0 Q Q 0 0 Q 0 0 0
{f} |Financial Institutions/Banks N.A, 0 0 0 ] 0 o 0 0 0 1] 0 1} 0 9 9 a 0
(g) |Insurance Companias NA 0 0 0 4] 0 O [l 4] [} a [ 0 ol 0 [l [i] 0
(k) |Providend Fund/Pensions Funds NA 0 o3 q 0 0 0 0 3 53 0 0 0 ol 0 0 2 0
(i) ] Any Other Specify NA 0 0 0 0 ¢ 0 o 0 0 0 0 0 ¢ 0 g 0 Q
Sub Total (B){1) N.A. 0 1] [ 0 G ] @ o [} 4 0 G 13 b 0
2 Central Government/State NA. [ 0 0 @ L] [} ] 0 0 ) 4] @ ] @ ] a 0
Government/President of India
Sub Toetal (B)(2) N.AL 0 ] L) 1] ] 0 [ 1] ] [ 0 0 [ 0 0 0 L]
3 Non-Enstituti
(a) {1. Individual Shareholders N.A. 0 1] ] 1] 0 0,00 9 0 0 0.00 1] 8,00 0 0.00 [ £.06 L]
halding Nominal Share Capital
Up to Rs. 2 Lacs
2. Individuak Shareholders N.A [1} o L] 0 [} 2.00 [} L] L 0.00 ] 0.60 a .00 0 000 0
Bolding Nominal Share Capital
Above Rs. 2 Lacs
{b) |NBFCs Registered with REI N 9 1] 0 L] 0 0.00 1} a Q 0,80 L] 0.00 0 0.00 0 0.80 ¢
{¢) [Employee Trusts N.A, 0 0 '] 0 [ 0.00 [ 1] ] 1] 0 1] ] 0 0 0 ]
(d) jOverseas Depositories N.A. ] 0 0 0 0 0,00 0 0 0 [ 0 0 0 [ [ 0 L]
(Holding DRs} (Balancing
Figure)
(&) |Any other - (Body N.A. 1 26004 4 0 26000 17.93 26000 [ 26000 17.93 1] 17.93 [ .00 0 0.90 [
Corparate)(Specify)
Three Dee Exim (P) Ld NA 26000 Q o 26000 17.93 26000 a 26000 17.93 o 17.93 0 0.00 0 0.00 0
Sub Tatal {E}3) N.A. 1 26004 9 0 26000 17.83 26000 a 26000 17.83 ] 17.93 1] 0 1] 0 0
To1al Public Sharchelding (B)y= NA. 1 26000 0 9 26040 17.53 26000 L1} 26600 17.93 L] 17.93 0 1} 0 ]
BXL+BIZ) + B 3)
Note:

1.Details of the shareholders acting as persons in Concert including their Sharcholding (No. and %): N.A.

2. Details of Shares which remain unclaimed may be given hear along with details such as number of sharehelders, outstanding shares held in demat/unclaimed suspense account, voting rights which arc frozen erc.: N.A.

3 . Name of the Person has been disclosed in the respective catagoyies in case the sharcholder hold 1% or more of total number of shares of the Company

C




Table IV - Statement showing shareholding pattern of the Non Promater- Non Public sharehoider

— oy A

Category & Namc of the PAN No. of No. of fully |Partly paid-up|Nos. of shares | Totalno. |Sharefol ding | Number of Voting Rights held in each class of | No.of Shares  |Total shareholding| Number of Locked Nutnber of Shares Number of
Sharcholders shareholder | paidup | equity shares | underlying |shares held | 7% caiculate d securities Underlying \as & Yo assuraing inshares pledged or etherwise cquity
equity held Depository 2s per SCRR, Outstanding | full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
As 2 % of | securities securitics (25 a demateriafi
(A+B+C2) No of Voting Rights Totalasa % (including percentage of No. As 2 No. As3 zed form
of Total Warrants) diluted share % of total (Not % of total (Not
ClassX |Class Y| Tatal Voting capital) Shares |applicable | shares |Applicable)
rights held ) held (Not
applic
abte)
) [10)] (I1ry [18%) [\%} [3%1] (VI)=(lV)+ (VIII) aIxy ) Xb= (VI+X) (X1I) (XIID) (X1V)
(Vr+v)
1 _|Custodian/DR Holder N.A. [ 0 * 0 [ 0 0 of o 0 v [ 0 0 0 o
{a) {Namc of DR Holder N.A 0 0 0 0 0 [1] ¢ ul 0 0 4 v 0 0 0 0
(if Availablc)
2 |Emplovees Benefit Trust (Under N.A. 0 0 0 0 [} 0 0 [ 0 0 [ [ 0 0 0 G
SEBI (Share Based Employee Bencfit
Regulation 2014)
1
(a) [Name (if Avatlable) N.A. i) 0 [ ) lJ <] [¢] 0 0 [ 4] 8 0 0 0 0
Total Non Promoter Non Public N.A 0 [} 0 o] 0 0 0 0 0 0 13 4 0 0 0 0
Shareholding (C)= (C)(1)+(C}2)
! I




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, significant
| whether direct or beneficial
indirect* interest#
@ an a (VIII)
Name PAN/ Passport | Nationality Name [PAN/Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right ofa SBO falls under multiple categories specified under (a) to (€) under Column 111, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

*¥ Plz mention whether by virtue of shares (also mention %), voting rights (also mention %5), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.
#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




EFormat of holding of specified securities

1. (Name of Listed Entity:

TIPTOP PROMOTERS PRIVATE LIMITED

. |Scri

p Code/Name of Scrip/Class of Security

Equity Share

. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg. 31(1)(b) [PRE-SCHEME]

a. | If under 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/01/2020]
b. | Ifunder 31(1)(c) then indicate date of allotment/extinguishment N.A.
. |Deciaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securitics or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. | Whether the Listed Entity has any shares in locked-in? N.A. No
3. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securitics is as follows:




Table I - S y St holding of specificd securities
Category | Category of Nos.of {No.of fully| No.of No. of Totai nos. | Sharcholding T Number of Voting Rights held in each class of No.of |Sharcholding , as | Number of Locked | Numbcr of Shares | Number of
shaveholder shareh | paid up Partly shares shares held |as a % of total securities Shares a % assuming in shares pledged or otherwise equity
olders equity paid-up | underlyin no. of shores Cnderlying | fult conversion of cncumbered shares held
sharcs held| equity g (calculated as Qutstandin convertible in
shares | Depositor per SCRR, e securities (as a d taliz
held |y Reccipts 1957) No of Voting Rights Totalasa | convertible | percentage of No.(a) [ Asa | No.(a) Asa cd form
Asa%of [Class:Equi|Classegry | Total |7 OT(A*B+C}| securities | diluted share % of % of totak
(A+B+C2) ty (including capital) total Shares held
‘Warrants) Shares (®)
Asa % of held (b)
(A+B+C2)
(D (In (It aw) ) (VD) | (VID=(IV)+ (VI (IX) x) (XD= (VII)+(X) (XD (X113} Xrv)
(+ VD
(A) Promoter & 6 391700 0 0 391700 100.00 391700 0 391700 100.00 0 100.00 0 0 0 0 0
Promoter Group
(B) Public 0 Q 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 0 0
(C) Non Promoter- 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0 [} 0
Non Public |
{C1) Shares underlying 0 0 0 0 0 000 0 0 0 0.00 0 0 0 0 0} 1] 0
DRs |
(C2) {Shares held by Y] 0 0 0 0 0.00 0 0 0 0.00 0 0 0 0 0 0 0
Employee Trusts
& ]
Total 6 398700 ¢ 0 391700 160.0¢ 391700 0 39170¢ 100.00 0 100.00 0 0} ol 0 0




Table 11 - Statement shewing sharcholding pattern of the Promoter and Promater Group
Category & Name of the Sharcholders PAN No. of No. of fully Partly | Nos.af | Total nos. shares |Shaveholding| Number of Voting Rights held in each class of No.of |Sharcholding , as |Number of Locked in]  Number ol Number of
sharcheld | paid up equity | paid-up | shares held % calculated securities Shares  |a % assuming full shares Shares pledged | equity shares
er shares held equity |underlyi a5 per Underlying| conversion of or otherwise heid in
shares ng SCRR, 1957 Outstandin convertible encumbered | dematerializ ed
held |Beposite As a % of securitics {as 2 form
ry (A+BHC2) convertible| perrentage of
Receipts - - securities diluted share -
Ne of Voting Rights Totalasa % Gincluding capital} Ne. (a) ;&s a |No.{n) .'.M a
of Total 1 wyrraps) asa % of o of
Voting rights % of A+B+C2 total total
: Shares shares
Class: Equity | Class Total
i) O Teld (b} held (b)
a {IE) (I (V) ) (VD) [ (VI=(VH(V)+ oI ax) X} (XI= (VID+HX) {XIT} X1y (XI¥}
on
1 Indian
{n} |Individuat/Hindu Undivided Family 5 374700 Q 0 374700 95,66 374700 Q 374700 95.6¢ [} 95.66 0 Q.00 [ 0,00 0
Smit, Radha Aparwal ACQPAZ3S 1L 17,200 0 0 17200 4.39 17200 ! 17100 439 Il 4.39 Q 0,00 { 0.00 1]
Sh, Saurabh Aranwal ACOPAS3SOM J0%. 000 4] ] LOI00 27.83 09000 0 Logaai 2783 U 27.83 0 a0 1] 0.00 0
Sh. Sachin Apgewal ACOPAS3IEM 45,000 i) i 49000 12.51 49000 U 49000 1251 ( 1251 ] 0.00 1 1,00 L]
Sh. Suni! Kumar Agarwal ACOPAR3SIL 50.000 ] [} SO0 12,76 30004 0 50000 12.76 (t 1276 1 040 U .60 it
Sint. Sarita Agarwal ACOPARIIZA 149.500 G 4 149300 %17 149511 [0 149300 38.17 1] 33,17 [ 0.1H) 0 0.00 i}
(o) [Central Government/State Government(s) |N.A. o Q L] L1l 0 0.00 [ 3 a ] 0 090 9 0.00 0 0.00 0
{c) |Fipancial [nstitucions/Banks NA. 0 0 ] 0 @ 2.00 Q ] ] 0 1] 8.00 3] 0.09 @ 0.00 1]
{d) [Any Other (Spceity) - Body Corporate 1 17000 Q 0 17006 434 17009 Ll 1700¢ 434 ) 434 0 0.00 ] 0.60 L}
Kamdhenu Parnt Industnies Lid. AACCE7438H 17.000 i o 17000 4.34 17000 1] 17000 434 1 4,34 ] 0.00 ¢ 0.00 0
Sub Total (A}1) § 391700 L] 0 391700 100.00 391700 0 391700 100.60 9 100.00 0 0.00 1} 0.06 Q
2 Forcign
{a) |Individual/Non Resident N.A (] 0 0 0 0 0.00 a 4 ] 0 0 2.00 0 0.00 0 0.00 1}
Endividual/Foreing Individual
2] | Government N.A 0 1] a 0 0 0.00 1] 0 [ 9 Q .00 0 .00 [ 0.00 ]
(¢} |Institutions N.A. 0 0 0 1] Q 0.00 0 0 ] 0 1 6.00 0 8,00 ] 0.00 [
(@) |Fercign Portfolio Investor N.A. a o [] 15 Q 0.00 0 0 0 1] G .00 0 200 1] .90 [
(&) |Any Other (Specity) N.A. G (1) Q Q 0 0.00 0 0 0 0 Q .00 ] 0,00 0 3.00 1]
Sub Tetal {AN2) N.AL 9 0 0 Q 0 0.00 1] 0 0 0 D] .00 ] 0.0 0 .00 0
Tatal Shareholding of Promoter and 6 391700 0 Ll 391700 10000 391700 [ 391700 100,00 [ 100,80 i} 0 a 0 L]
Promoter Group (A)= {A)(1+(AN2)
Note:

1. Details of Shares which cemain usclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account.voting rights which are frozen ete.s N.A.




‘Fable 111 - howing sharcholding pattern of the Pubdic shareholder
Category & Name of the PAN Nos. of | No. of fully | Partly Nos. ol Total nos. Sharehol Number of Voting Rights held in cach class of No. of Totad Number of Number of Shares Number of
Shareholders shareh | paid up paid-up | shares shares held ding % securities Shares |shareholdin | Locked in shares | pledged or otherwise equity
older equity equity |underlying calculate Underlyinz [ g,asa % eacumbered shares held
shares held | shares {Depository d as per Qutstandin | assuming in
held Receipts SCRR. - full dematertali
1957 No of Voting Rights Total as a % | convertible | conversion | No.{a)} | Asa No. Asa z ed form
As a % of Class: Class Y Total of Total securities af Yo of {Not %o of total
{A+B+C2 Equity Voting rights| (inchuding | convertible total |applicable) | shares held
3 ‘Warrants) | securities Shar es {a} {Net applic
(as a held (b) able) (b}
percentage
of diluted
share
eapital)
a {In} {1y vy V) (VD) HVID={IV}(V)| (VILD} (x) x) (X1= X0 (X (XIV)
+(VI) (VLX)
1 Institutions
(&) iMunal Fund NA 0 0 i 1] 0 0 0 0 0 0 0 0 [ 0 a 0 0
(b) |Venture Capital Funds N.a, 0 0 0 1] 0 1] 0 Q 1] 0 a 0 0 0 0 0 0
(c) |Ahemnate Investment Funds N.A 0 0 [ 0 O 0 g g 0 0 0 0 0 ] 0 ] ¢
(d) |Foreign Vemure Capital Investor N.A. 0 4} 0 [ 0 Q 3 a 0 1] Q 0 0 1] [1] 0 QO
{2} [Foreign Portfolio Investors N.A. o 1) 0 0 [ 0 4] 4] 4 0 1} 0 0 ] 1] o] 0
{f} |Finaneial Institutions/Banks N.A. 0 1) 0 0 0 o 0 0 0 0 0 o} 0 Q 1] i} 0
(¢} {Insurance Companies N.A. Q [ 0 0 0 0 0 0 0 0 1] 0 0 0 0 Q 0
{h) |Providend Fund/Pensions Funds N_A. ] 0 Q 0! Q 0 0 0 [y 0 [ 1] 1] 0 0 G 0
{i)_|Any Other Specify N.A, 0 0 0 0 O Q a 0 0 0 0 o 0 0 0 9 0
Sub Total (BI(1) NA. ] 0 0 [ 1] a 2 ] 9 1] 0 1] ] 0 ] 1] 2
z Ceniral Government/State N.A. 0 0 ] [ 1] 0 0 0 0 a 0 0 0 [ 1] 0 [}
Government/President of India
Sub Totak {B}2} N.AL 1) ¢ 1 0 0 [ 1] 4 Y 13 1} 1] { 0 G 1] 0
3 Non-Institutions
() |1. Individuad Shareholders holding M.AL G ] o L] L} 0.00 0 0 0 0.00 1} G.o0 1] 0.00 Q .00 1]
Nominai Share Capital Up to Rs. 2
Lacs
2. Individual Sharchalders holding, N.AL b 0 0 0 o 0.00 0 0 0 9,00 i} 0,00 0 0.00 2 0.00 [}
Noeninal Share Capital Above Rs. 2
Lacs
{b) |[NBFCs Registered with REI N.A. (] 0 ] ] Q 0.00 0 1] ) .00 (1] 0.00 Q 0.00 ] 0.0 1)
tc) |Emplovee Trusts N.A. 0 0 0 0 0 0.00 0 0 0 0 ) ) [ 9 0 [ 0
{d) |Overseas Depositories (Holding DRs) N.A. 0 0 o 0 0 0.00 9 0 0 0 0 1] ¢ L 0 ] 0
(Balanting Figure)
(€) |Any other - (Body N.A. 0 0 0 0 0 0.00 [} 0 0 0.00 0 0.00 0 0.00 0 0.00 ]
Corperate}(Specify)
Sub Total (BX3) N.A. 0 1] [ 0 1] 0.00 0 g )] 0.00 0 0.00 g Q 0 0 1
Total Public Shareholding (B)= N.A. ¢ [} [ 0 0 ¢.00 0 [ [} 0.00 ¢ 0.00 [ 0 o [ 0
(BY LB} + B (3)
Note:

1.Details of the sharehelders acting as persons in Concert including their Shareholding (Ne. and %) N.A.
2. Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unciaimed suspense account, voting rights which are frozen etc.: NoAL

3 . Name of the Person has been disclosed in the respective catagories in case the sharcholder hold 1% or more of tofal number of shares of the Company

e




Table IV-$ showing sh ding pattern of the Non Promoter- Nonr Public shareholde
Category & Name of the PAN No. of No. of fully |Partly paid-up | Nos. of shares| Totalno. |Sharehol ding [ Number of Voting Rights held in each class of | No. of Shares | Total shareholding| Number of Locked Number of Shares | Number of
Sharcholders shareholder | paidup | equity shares | undeclying |shares held | % calculate d sccurities Underlying »as 3 Y% assuming in shares pledged or etherwise equity
equity held Depository as per SCRR. Outstanding full conversion of encumbered shares hetd
shares held Receipts 1957 convertible convertible in
Asa % of securities securities (a5 a d ik
{A+B+C2) No of Voting Rights Total as a % (including percentage of No. Asa No, Asa zed form
of Tocal ‘Warrants) diluted sharc % oftotal | (Not | % of total (Not
ClassX  |Class Y| Toual Voting capital) Shares |applicable| sharcs |Applicable)
rights held held (Not
applic
able)
[4)] @1 [611) av) V) (vl (VID=(IV)+ (VIib) (1X) X) (XD)=(VID+(X) (XII) (X (X1v)
(V)+HVI)
1 |Custodian/DR Holder NA. 0 0 0l 0 o [ L] 0 0 il 0 i o 0 ) 0 0

(a) |Name of DR Holder N.A, Q0 0 0 0 0 0 0 0 0 n 0 0 @ 4 0 0 )
(if Availablc) | |

2 |Emploxces Benefit Trust {Under NA 0 0 0 0 0 0 0 4 0 0 0 0 ] 0 0 0 [}
SEBI! (Shorc Based Employee Benefit
Regulation 2014)

(a) |Name (if Available) NA o 0 0 0 0 0 ] 0 [§) 0 o [ 0 9 [ 1] 0
Tatal Non Promoter Non Public N.A. 0 0 ¢ ¢ 0 0 0 0 0 0 0 0 0 0 0 0 0
Shareholding (C)= (C)(1)+(CX2)

|

I
e

R




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect*® interest#
D 1)) (11D (VIID)
Name PAN/ Passpert | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column I, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

. [Name of Listed Entity: KAMDHENU LIMITED
2. |Scrip Code/Name of Scrip/Class of Security Equity Share
3. |Share Holding Pattern Filed under: Reg. 3 1(1)(a)/Reg. 31(1)(b)}/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | Ifunder 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/12/2019}
b. | If under 31(1)(c) then indicate date of allotment/extinguishment N.A.
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? Yes Yes
5. {Whether any shares held by promoters are pledge or otherwise encumbered? N.A, No
The tabular format for disclosure of holding of specified securities is as follows:




Table [- S

Q

y holding of specified securities
Catcgory Category of Nos. of |No. of fully| No. of No.of | Totalnos. |Shareholding|  Number of Voting Rights held in each class of No.of |Shareholding , as | Number of Locked | Number of Shares | Number of
shareholder sharch | paid up Partly shares shares held |as a % of total securities Shares a % assuming in shares pledged or otherwise cguity
olders equity paid-up | uaderlyin 10. of shares Underlying | full conversion of encumbered skarcs held
shares held| equity 2 {calculated as Outstandin convertible in
shares | Depositor | per SCRR, securities ( as a d ializ
held |y Receipts 1957) No of Vating Rights Totalasa | convertible | percentage of | No.(@) | Asa | No.(a) Asa ed form
As3 % of [Class:Equi| Class eg:y Total Yo of (A+B+C) | socurities | diluted share %o of % of totat
(A+B+C2) ty (including capital) total Shares held
Warrants) Shares (b)
As a % of held (b)
{A+B+C2)
L) (1 (Imn ) (4] VI | (VI=(1V)+ (van (IX) x) XD= (VE)+(X) (XIN) (X1 (XIV)
(V)4 (VD)
{A) Promoter & 22 173}5887 0 0 17315887 65.24] 17315887 0 17515887 65.24 0 65.24] 3859961 2252 (] 0| 16315887
Promoter Group |
(B) Public 0973 9227563 0 9227363] 34.76| 0227363 0 9227363 34.76 0 34.76 4291 0.05 0 0 8077100
©) Non Promoter- 0 0 0 o 0.00 0 0 0.00 0| 0 0 0 0 Q
Non Public |
(Ci) |Shares underlying 0 0 0 0 0.00 0 0 0 0.00 [} 0 0 [} 0 0 0
DRs L)
(C2) |[Shares held by 0 0 0 0 0.00 0 0 Q 0.00 0 0 0 [] 0 ] 0
Employee Trusts
Total 9995| 26543250 0 26543250 100.00| 26543250 0 26543250 100.00 0 160.00| 5904252 14.71 [} 0 24392987




Table II - Statement shawing sharchols

ding puttern of the Promoter and Promutes Group

Cutegory & Nume of the Sharcholders PAN No.of | No.offally | Partly | Nos. of |Toral nox. shaves [Sharchulding| Numbier of Vating Rights held incach cfassof | No.of | Shurchalding , us | Number of Locked | Numher of Numberof
shurcbuld | puid up cquity | paid-up | shares held % calentlated securitics Sharcs 2 % nsswolng in shares Sharuy pledized | equity xhacex
o sharesheld | equity |underlyi a5 per Underdyin | full conversion of o atherwise huld in
xhurex ng rSCRR, 1957 " convertible encumbered | demateriuliz ¢d
ficld  |Deposita Asa % of O i itiex (% 2 form
(2] (A+B+C2) 2 pereentage of
Reeripis | - s 1] diluted xhare ~
No of Voting Rights Total 033 % |\ ypities capital) No, (1) Axs  |Ne. ()| Asa
of Tatal (including s “a of o of
Vating bights | \wuirunt) | % of A+B+C2 cozal fosl
Cluss: Equiry| Cluss | Total Shares phares
v held (b) lield (13
1
() an (LY v () V) [VID=VI+(V | (VI (IX) ) Xh= (VID+O 1) (XHI) X
vn
1 inp | i
(a) |Individual/Hindu Undivided Family 16 9511742 O [ 9511742 3543 9811742 [] 9511742 35.93 [ 3583 3899961  JLop aj 8511742
i ! ]
[Sumit Kuemar (G AACHSER7AA of o 360380 113 o 200250 113 v KB 0f oW v oo 300280
| Avush Agerwat (HUY) IAALHSI237E [ 0 50000 0.19 [} S0000 0.19 [2 0.19 [ U0 ol 000 50000]
Satish Kumar Awaywal (HUF) AAGMISTOISK of u 3659001 1.38 [f 365300 1.38 [ 1.38 [ [ 0 000 365900 "
{Privanka Agorwal AAMPASES ]I 256629 o} U 156629 097, [ 156625 0.97] i 0.97 [ [ gl oou 256629
Sumil Kumar Aganva) ACOPAS342B 1.545.292 uf 0 1545292 3.82 1545292 [ 1545292 5.82 1 5.82] 1295291 0.00 ul 000 1295292
Sarita Aganval ACOPARRAIA 1,616.950 ¢ [ 1616950 609 1616850 i 1616950 6.09 1 6.09] 1354450 00U ul oo 1366950,
Shafuli Agarwal ACOPANASG | 763.842 | [ uj 763842 2.88 763842 [ 763842 288 u 288 U 0.0 of 600 763842
Suchin Aganval ACOPAEI4EM 925719, L5 tr 03719 3.48 9237Hy i 923719, 48 i 48] 673719 Q40] P {09 673719
Sutish Kuma: Aguraal ACOIAS349t. 1.281.842 0 2l 1281842 4.83 1281842 [ 1281842 +.43 [0 133 0 010 D 1281842
Suurubh Agsrwal ACOPASISON 826.500 0 ol 826500 300 826500 u 8363500, 3.1 [ 311, 576500 0.00 [ 576500
}- Rudhu_Awanwal ACOPAR3S 1L, 541.877 [ of 54187 2.04 531877 v 341377 2,04 [ 2.04 [T 008 o wou 541877
Shivuni Agarwal AEAPGO2TT 255.235 0 ol 15323 0.96/ 155235 v 255235 0.96 o 0.96! @ G af 060 255235
Avush Agnrwal AGSPAZEUIR 90.608 u [ 9080 032 [ X600 0.34 [ 034 0 0.6 o oW 90600,
iSuhml Aparaa) AIAPATLaSM 337700 [ [ 337700 1.27] [} 337700 127 u 1.27 [ .00 ol 000 337700
Ishiti Agurwal AIRPA2TAA 210.716 1 v 210716] 0.79] 1 210716 0.79) o 079 0 000] ul _ooo 210716
Somv> Agsrnal AIRPA2TSIK 144,660 [ o 144660 0.54] 144660 1] 144660 0.54 [1 054 u Q.00 [T 144660
(h) |Centrul Guvernment/Stute Covernment(s) [N.A. o 1] [ ] al XY o [ [t i ] [ n 200 [ (X [
i) | Fingncial Institutivng/Banks N.A. [} L) ] o L] 0.0 [] " 1] n n: 0.00 o .00 it .14 ]
() |Any Other (Specify) - Body Corpotate [ 7804145 a L] TH0AL4S 29.40 TBUIE4S [ 7904145 29.40 ui 29.40 n] 0.na a 0.0 7804145
AACCK0076B 3.050.000 1 [0 3050000 11.49 3050000 [} 3050000 11.49 ul t1.49] 0 sou 4 oo 3050000
Kamdhenu Puint Industiies Lid AACCK7438H 1.521.801 o [} 1521801 521801 0 1521801 373 U 3.73 o 0.0u. u 0.00 15218013
Kuendheny Concost Lid AADCK | 249D 1,428,310 [ 1428510 1425510 [ 1428310 538 7] 5.38 ¢ 000 TR 1428510
Kumdhenu Infinde: AADCK3925M 614,900 o 614900 GidY00; 0 614900 2.32 [ 232 9 00v ] 0«0 614900
Kerodhenu Nustients AADCKE232A 600,000 [ 600000 GOU0UU g 600000 2.26 & 2.26 L] .00 o 0.00 600009
Kav2 Stecl Ltd AAFCPIUTOR 588.934 Ll ! 588934 5 5%8939 i 588934 pL7} o 2.22 0 0.00 U U0 588934
Sub Tol (AN1) 22 17315887 i [} 17315887 65.24 17315887 o 17315987 5.24 o 65.24F 3895961 0.00] L 0.00 16315887
3 Farsizn |
() |[ndividuul/Non Resident IN.A, 0 Ll " L] o 000 0 [ o " 0 000 ) o.00} u 0.00 [
Indivi reing Jadividual i
(% |Gavernment N.A. o i ' i 4 Lup 1] o '] [ [ | Ll .00 [} .00 a
(¢} |Institutiony N.A. [l i} i o [} .00 [} L 1] [l 1 1LAR) o .00 i [ a)
(d)_|Foreizn Partfatio lnvestor N.A. [ i [l [ [] .00 i [ [ il [ 0.0 [} 0.0 @ oo il
| () _[Anv Other (Soeciny) N.AL i [ " ] a0 [] " [ [ n .00 [} 0.10 T i}
Sub Total (A)2) N.A. [} o) 0 ] EI 0400 [ [} 0 [ o 9.00 [ .00 a0 G
Total Sharcholding of Promater and >3 17315887 ] [l 17315887 65.24 17315887 B 17315887 65.24 o 65.24] 389991 [ [ [ 16315887
Pramoter Group (A)= (AN 1)+HANX2)
1
INote:
1. Details uf Shares which remain muy dic given h long with detuils such as number of shurchold dinzsl hefd in d suspene account,yoting rights which are frazen ete.: N.AAL




Table IT1-§ howing shareholding pattern of the Public shareholder
Category & Name of the Sharcholders PAN Nos. of | No.offully | Partly Nos. of Total nos. Sharchol Number of Voting Rights held in each class of No. of Total Number of Number of Shares Number of
shareh paid up paid-up shares shares held ding % securities Shares |sharehoidin | Locked in shares | pledged or otherwise equity
oider equity equity |underlying calculate Underlying | g.as2 % eacumbered shares held
shares heid | shares |Depository| d as per Outstandin | assuming in
held Receipts SCRR, g full demateriali
1957 Na of Voting Rights Total 2s 3 % | convertible | conversion | No.(3) | Asa No. Asa 2edform
As2 % of [T (poos Class Y Totn) of Total securities of % of {Not % of tatal
(A+B+C2 Equity Voting rights| {including | convertible total |applicable) | shares held
) Warrants) | securities Shar es (n) (Not applic
(asa held (b) able) (b)
percentage
of diluted
share
capital)
|
!
o) an ain ) [(\%] VD) H(VID=AV)(V) | (VIID) ) X) xn=| (XID) AXHE) (XIV)
(VD) (VID+(X)
Institutions 1 | I |

(a) [Mutual Fund N.A. 1 293,160 0 0 293160 1.10 293160 0l 293160 1.1¢ 0 1.10 0l 0.00 0 0.00 293160
Bot Axa Trustee Services Pyt Lid A/C Boi N.A ] 0 Q 295160 110 293160 0 293160 1.10 0 110 o 0.00 0 0.00 203160
Axa Manufacturing and Infrastructure Fund

293.160 |

(b) |Venturc Capital Funds N.A 0 0 [ 4 0 0 {l 0 [ 1) [\ 0 [ 0 0 0 0

(c} [Alternate tnvestment Funds N.A 0 4 0 0 0 Q 0 0 o [} 0 0 0 0 0 0 [}

(d) |Forcign Venture Caputal Investor NA. 1 Q 4 0 0 0 [ 0 0 0 0 0 [} 0] 0 0 0

{¢) [Forcien Portfolio Investors NA. 0 0 0 ] 0 0 a 0 0 0 [} 0 0 0 [ 0 0

(N)_|Financial Instiwtions/Banks N.A 2 3.976 ) 0 3976 0.01 3976 q 3976 0.01 [ 0.01 0 1).00 0 000 3976

(£) |lasurance Companics N.A, 0 0 0 0 0 [ 0 [ 4 ] [} 0 0 0 0 0 [}

(h) |Providend Fund/Pensions Funds N.A. o [\ [ 0 0 0 0 & 4 0 0 0 0 0 a 0 ()

(i} [Am Otbrer Specify: N.A. 3] * 0 0 [ 0 1) ¢ i} (¥ {1 [ 0 [ o Q O
Sub Total (B)(1) N.A. 0 297.136 0| 0 297136 1.12 297136 0 297136 112 k) 112 0 0.00. [ ] 297.136
Centrai Government/State N.A. 0/ 0 0| 0 [] 0 4 0 9 0 0 0 0 0 0 0 0
Government/President of India |
Sub Total (B)(2) NA. 0l 0 0! 0 0 0 0 0 0 [ [ [ 0 0 0 0 0
Non-1nstitutions

(a) |1. individun{ Shareholders holding N.A. 9650 3102027 0 [ 3102027 11.69 3102027 [ 3102027 11.69 0 11.69 0 0.00 0 0.00 2951763
'Nominal Share Capital Upto Rs. 2 Lacs |
2. Individual Shareholders helding N.A. 26 2969948 ¢ 0 2969948 11.19 296994S 0 2969948 1108 0 11.319 0 0.00 0 0.00 2669948
Nominal Share Capital Above Rs.2
Lacs
Mulkut Mahavirprasad Agarwal N.A. 1 536831 0 0 536831 2.02 536831 L] 536831 2.02 0 2.02 0 0.00 0 0.00 356831
Asha Muku! Agarwal N.A, 1 471736 0 0 471736 1.78 471736 ¢ 471736 1.78 0 1.7 Q .00 4] .00 471736,
Nirdosh Gaur N.A. 1 300000 0 0 300000 1.13] 300000 0 300000 113 0 1.15 0 .00 0 9.00 0
S ha § NA. ] 295900 0 0 295900 |R3 295900 0 295900 L1 [ 111 0 0.00 0 0.00 295900

bl |NBFCs Registered with RBI N.A. 1 8000 0 ¢ 8000 0.03] 8000 0 5000| 0.03 ¢ 0.63 0 0.00 Q 0.00 8000

{c) |Emplovee Trusts NA ¢ 0 0 0 0 0/ 0 0 ol 0 [ 0 0 0 0 0 0

(d) | Overscas Depositories (Holding DRs) N.A. 0 0 0 0 0 0.00 0 0 L 0 0 0 0 0 9 0 0
{Balancing Figurc)

(c) [Any other - (Body Corporate)(Specify) NA. 293 2850252 0 0 2850252 10.74 2850252 0 2850252 10.74 0 1074 4291 0.00 0 0.00 2150232
[Non-Residents [ndian (NRID N.A 135 110499 0 Q 110499 0.42 110499 0 110499 042 ol  042] 0| 0.00 0 0.00 110499
Clcaring Mcmbers N.A 31 18751 0 0 13751 0.07 18751 [} 18751 0.07 0 0.07 0] 0.00 0 0.00 18731
Bodies Corporate NA 127 2721002 0 0 2721002 10.25 2721002 0 2721002 10.25 0 1025] 4291 0.00 4 0.00 2021402
Indo Jatalia Holdings Limited NA. | 300050 0 0 300050 1.88 500050 0 300054 .88 0] 1.88 30| 0.00 0 0.00 30
MoncyPlus Financial Services Peivate NA I 704316 0 0 704316 265 704516 0 704516 2.68 o 2.65 4241 0.00 0 0.00 04316
Limited | -
Rajsonia Consultancy Serviees Private N.A 1 479977 0 0 479977 1.81 479977 0 479977 1.81 0 1.81 0 0.00} 0 0.08 479977
Limited |
Sub Total (B)(3) N.A, 997¢ 8.930,227 0 0 8930227 33.64 8930227 0 8930227 33.64 [ 33.64 4291 0 0 0] 779964
Totat Public Sharcholding (B)= N.A. 9973 9.227.363 0 0 9.227.363 34.76 9.227.363 0| 9227363 34.76 0 34.76| 4291 0 o 0| 3.077.300
(BY1)+(B)2) + B (3) |




Table IV - Statement shewing sha

cholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the PAN No. of No. of fully [Partly paid-up| Nos. of shares{ Total no. |Sharehol ding | Number of Voting Rights held in each class of | No. of Shares | Totak shareholding| Number of Locked | Number of Shares | Number of
Sharebolders shareholder | paidup | equity shares | underlying |shares held | % calculate & securities Bnderlying . a5 a % assuming in shares pledged or atherwise equity
equity hetd Depository as per SCRR. Outstanding [ull conversion of encumbered shares heid
shares held Reteipts 1357 canvertible convertible in
Asa % of sequrities secaritics (as a d: iali
(A+B+C2) No of Voting Rights Totalas 2 % (ineluding percentage of Na. As No, Asa zed form
af Total Warrants) diluted share % of total (Not %o of total Mot
Class X |Class Y| Total Yoting capital) Shares |applicable| shares | Appliczble)
rights held )] held (Kot
applic
able}
[t1] an {1m Ivy (42 4] (VEB=(IV)+ {VHD (IX) {X) (XD= {(VID+HX) X1 (XEER) (XIV}
VIV
1 [Custodian/DR Holder N.A. 0 i) 0 Y {1 0 il 0 0 [i] } a i} 4] [ {) |
(1) |Name of DR Holder NAL i} 0 [ 0 i) 0 [ 0] 0 a 0 1) J [ Q ki) ¢
Of Available)
1 {Emplovees Benefit Trust (Under NA. o )] 0 q ] @ 1t 4 0 ] 0 4 [l a ] [ 1t
SEBI (Share Based Emploves Benefit
Repulation 2014)
| ¢a) [Mame Gif Available) N.A, u 0 o o 0 0 ] i [ 0 [ [ U 0 0 0 i
Total Non Promoter Non Public NA. 0 o 0 0 0 0 ] ] L] 4 L] & & 0 o o @
Sharehelding (C)= (C)FHC)2)




Table V-Statement showing details of significant beneficial owners(SBOs)

Details of SBO Details of Registered owner Details of holding/ Date of

exercise of rightof | creation /
the SBO in the acquisition of

reporting company, | significant

whether direct or beneficial
indirect* interest#
(D an (ELD) (VIID)
Name PAN/ Passport | Nationality Name |PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column I1I, multiple
rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. |Name of Listed Entity: KAMDHENU VENTURES LIMITED
. |Scrip Code/Name of Scrip/Class of Security Egquity Share
3. [Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | If under 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/61/2820]
b. [ Ifunder 31(1)(c) then indicate date of allotment/extinguishment _ N.A.
. |Declaration: The Listed entity is required fo submit the following declaration 1o the extent of submission of information:- |
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? - N.A. No
3. | Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. {Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:




Tablel - S y

<

holding of specified securities

Catcpory Category of Nos. of |No. of fully| No. of No. of Total nos. t Shareholding Number of Voting Rights held in each class of No.of [Sharcholding ,as| Number of Locked | Number of Shares | Number of
sharcholder shareh | paid up Partly shares | sharcs held (as a % of totat securities Shares a % assuming in shares pledged or otherwise equity
olders equity paid-up | underlyin no. of shares Underlying | full conversion of encumbered shares held
shares beld | equity £ (calculated as Outstandin convertible in
shares | Depositor per SCRR, 2 securities (as a demateriatiz |
held |y Receipts 1957) No of Voting Rights Totalasa | convertible | percentageof | No-(a) | Asa | No. (@) Asa ed form
Asa%of [Class:Equi| Class egiy Total % of (A+B+C} | cecurities |  diluted share % of % of total
(A+B+C2) & (including capital) total Shares held
Woarrants) Shares (b)
Asa % of hetd (b)
(A+B+C2)
O] (m (I vy 4% (VD [ {(VID=(aV)+ (Vi) () X) (XI)= (VID+(X) (X1 (Xur) (X1v)
(V)+ (VD |
(A) Promoter & 1 30480 0 0 30400 100.00 30400 0 30400 100.00 0 100.00 0 0 0 0 0
Promoter Groun |
(B) Public 0 o 0 0l 0 0.00 0 0 0 0,00 0 0.00] 0 0 0 » 0
(C) |Non Premater- 0 [ 0 0 0 0.00 0 [ o) 0.00 0 0| 0 0 0 0
Non Public
(C1) |Shares underlying 0 0 0 0 0 0.00 0 [} 0 000 0 0 0 0 0 0 1]
DRs
(C2) {Shares held by 0 0 0 0 0 0.00 Q (o] 0 000 0 0 0 0 0 0 0
Employee Trusts
Total 1 30400 U 0 30400 100.00 30400 0 30400 160.00 o] 100.00 0 0 [U 0 0
| |




Table £1 - State showing

pattern of the Promater and Promoter Group

Culegory & Name of the Sharclolders PAN No.of | Ne.offully | Parcly | Naes of |Totul nus. shares Number of Voting Rights held i cnch clastof | No.of | Sharcholding , ux [ Numher of Lotked | Numler of Number of
skarchold | puid up equity | puid-up | shures held %o culeuluted sweuritivs Sharis 2 % assuming in shures Sharex pledged | equity shares
er shurccheld | eyuity |underbyi asper Ubderyin | full conversian of o vtherwise held in
shures | ng SCRR. 1957 2 convertible encumbered | dematerializ el
held  |Deposito Asu % of Quistandin| securities (ax u form
[ (A+B+CT) z perecntage of
Receipte diluteil share
No ot Voting Rights Tutulay o %o | oo e cagitad) No. () | Asa  (MNe (] Asa
of Tosal | ooty ging wrn % of % ot
Voting rights |y rraney | % of ASB+CZ total Tntal
Claxs; Equiry] Cluss | Tatal Shares share §
v held (h) held ()
o ag {101} v ) VI | (VI=(IVH()* OIIn [£5.4) x KD= (FIO+X) XIn {XLm XIV)
v
Tadian I
G (ndividuaVHindu Undivided Famiby [} [ [ u " 0.08 it @ ] .00 [ [ ¢ i o [
@) |[Central Government/State Government{s) [N.A. [ o o 0 [] 0.00 0 ] ] [ u [ [ 2.00 I )
ic) [Finunciad Tnstitutions/Bunkx NA. 4 9 ] 0 [ [Ty u [ [ 0 i [ 1 .00 o o [
(1) JAny Other (Specity) - Body Corparute i 30440 ] [} 30400 100.00 30400 1 30400 10060 ) T00.00 n (XY 9] oqe o
Ktndhenu Limised® AAACKTISSM 30400 o [ 30400 100.00 30440 [0 30400 100,00 0 000U o [ u[ o ]
Sub Totul (A)1} 1 30400 [ o 30400 T00.04 30400 T 30400 160,00 ] ik 0 [ al o n0e [
Foraign
w ual/Non Residant NA ] [ ] ] 0 0.00 ] ] u ) [ .00 ] [ W o o
ualFureing Individual
(b} |Gavernment N.A. [l n u [ [ ) [ 0 [ ] o .00 u [ o _nm [
te) |Institutions A I 0 [ [ 2 i Tt [ 0 1 [ 0.00 o i I 0
(d)_|Fereign Portfulio lnvestar A [ [ 4 o [ .00 o + 9 3 [ .00 [ w0 ol non 0
(1) |Any Other {(Specint NA, i 9 o [ ] 0.00 M 0 [ [ u .00 ] 14,00 o ion "
Sub Total (A)2) NA. 1 2 9 [ [} 900 [ 2 ] [ u [ 0 a.0 aloa 0
Total Sharcholding of Prometer and I 30400 N ] 30400 THA0 20400 ] 30508 100 1 LHL00 o T W W 0
Fromaoter Group (A1= (A (A2

1. Dotuils of Sharcs which remain unelsinied may be given here slong with details such s number of shurcholdery, autstamding shares held in dematimelaimed suspense accaunt,yoting rights which e frogen ete: NAL

* [neluding nomince sharcholders




Table 111 - $1atement showing shareholding pattern of the Public shareholder
Category & Name of the PAN Nos. of | No,offully | Partly Nos. of Total nos. Sharehol Number of Voting Rights held in cach class of No. of Total Number of Number of Shares Number of
Sharcholders sharch | paid up paid-up shares shares held ding % securities Shares [shareholdin| Lacked in shares | pledged or stherwise tquity
oider equity equity |underlying calculate Underlying | g, asa % encumbered shares held
shares held | shares iDepesitory d as per Quustandin | assuming in
held Receipts SCRR, g full demateriali
1957 No of Voting Rights Totaias 2 % | convertible { conversion | No.(a) | Asa No, As a z ed Form
As a % of| Class: Ciass ¥ Total of Total securities of %% of {Not “% of tatal
(A+B+C2 Equity Voting rights} (including | coavertible total japplicable}] shares held
)] Warrants) | securities Shares {a} (Net applic
(as o Reld (b) able) (b)
percenlage
of difuted
share
capital)
) (I8) (EED) vy ) VI [(VID=AV)SV] (VI (IX) (X) ™= (XII) (XD Xrv)
+(VI} (VITHX)
1 Institutions
{a) {Mutual Fund N.A, 0 4 0 0 o L] 0 1 I 0 1) Q 0 [1] 0 ] i}
(b} Venture Capital Funds N.A 0 [ 4 4] 3] ( 0 )} 0 0 [ 0 O 1} 0 1) 4]
{¢) |Aiternate Investment Funds N.A 0 ] o Q [ [ [i] G 0] 0 o a o 0 1] &t Q
(d) jForeign Venturs Capital N.A. [ 4] 0 il 4 a ] 0 0 0 0 ] 4 4 G 0 0
Investor
{¢) |Fareign Portfolio invesiors KA, 0 1] 1 0 i+ (] 4] 0 { [ 1] 4] i 0 [} ] i
() |Fmaneial WAL ] {t o [ 0 0 Q o o 4 o U o 0 13 ot 0
Instiiutions/Banks
(g} ilnsurance Companics N.A 0 4 4] 0 [ 0 1] 0 i} 1] 0 t [ 1] [4) 1] 0
(h) |Providend Fund/Pensions N.A ¢} 0 0 4 0 0 [ 0 a 0 [} 1} 0 4] 0 0 i}
Funds
G} |Any Other Specify N.A, 0 i i 0 0 i g it 1] o (+ [l o [ {1 0 ]
[Sub Total (E){{) N.A. 1 [!] 0 0 0 L) 0 Q ] 0 2 1] 9 0 1] G 1]
2 Central N.A. [} Q0 o o L} o 12 L] 0 Q 0 Q L1} L] ) L [1}
Goverament/State
Goverament/President of
[ndia
Sub Total {B)}2) N.AL 1] e [ L] k] 1] a ] ¢ L '] 0 (1} ] a [1] L]
3 Non-Institutions
{a} 11. Individual N.A. 0 a 0 a 1} 0.00 0 9 Q 0.00 o ¢80 0 0.00 L @.00 0
Shareholders holding
Nomina! Share Capital
Up to Rs, 2 Lacs
2. Individual NA 13 [ L] 1} 0 0.0¢ 0 [ 0 0.00 Ll 0.00 0 .00 0 0.60 0
Shareholders holding.
Nominal Share Capital
Above Rs, 2 Lacs
(b) INBFCs Registered with NA, 0 0 ] L] [ .00 L] 0 0 0.00 0 2.00 1} 0.00 0 0.00 ]
RBE
(¢} |Emplovee Trusts 0 L] ] 1] i) .00 9 @ ] 0 9 ] [} '] 1] [ 0
¢d) |Overseas Depositories N.A. 0 Ll 0 [y 0 0.00 1] L] ] 0 0 0 4] L] L] 0 0
{Holding DRs) (Balancing
Figure)
(€] |Any other - (Body NA. 0 [ ¢ [} 0 0,00 ] 0 0 0.00 ] 0.00 o] 000 0 0.00 0
Cerporate){Specify)
Sub Total (BY3) N.A. 0 o 1] 4 1] 0.00 (1] k1] [1] 2.90 0 0.00 (] L] 0 0 1]
Total Public Sharcholding N.A. ] 0 L] (1] 0 0.00 0 ] 0 0.00 L] 0.60 4 ] 1] L] 0
(B)={BX1}{B)}2} + B (3)
Note:
1.Detzils of the sharchalders acting as persons in Concert including their Sharchofding (No. and %): N.A.
2, Details of Shares which remain unelzimed may be given hear along with details such a3 number of shareholders. outstanding shares held in demat/unclaimed suspense acconnt, vating rights which are frozen etc.: N.A
3 . Name of the Person has been disclosed in the respective catagories in case the sharebeider hold 1% or more of total number of shares of the Company




Table IV - Statement showing sharcholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the PAN No. of No. of fully [ Partly paid-up|Nos. of shares| Total na. |Sharehol ding | Number of Voting Rights held in each class of | No. of Shares Totai sharcholding] Number of Locked Nusaber of Shares Number of
Shareholders shareholder | paidup | equity shares | underlying |sharesheld | % calculaze d securities Underlying . as 0 % assuming in shares pledged ar otherwise equity
equity held Depository as per SCRR, Qutstanding full conversion of encumbered shares keld
shares held Receipts 1957 convertible convertible in
Asa % of securities securities (35 a demateriali
(A+B-CT} Na of Voting Rights Tota} as a % (inciuding percentage of Na. Asa No. Asa z ¢d form
of Total Warrants) diluted share % of total {Not % of total (Not
Class X |Clags ¥ Toral Voting capital) Shares |applicable| shares | Applicabley
rights heid ) held (Not
applic
able)y
) an ) vy ) 5 VID=(IVIF] (Vi) Xy x) (XT)= (VIDHX) (XEL} (X1 (XIV)
(VIH+(VE)
1 |Custodian/DR Holder NA L Q i 0 i) & 0 4] ) 4] [1] 4] Q ] 4] [ 0
fa) [Name of DR Holder NAL i3 a ] 0 { 4] 0 a 0 0 L} 1] Q 1} ) i) ]
{if Available)
2 iEmplovecs Bencfit Trust (Under N.A. O ] ] ¢ G 0 0 1] i] 0 ] ] ] a il i q
SERBI (Sharc Based Emploves Benelit
Regulaton 2014}
(a) |Name (if Available) NA o 0 4] 1] 1 [ i) 1] o [ Q [ [ L] 0 [{]
Total Non Promater Noo Public N.A, 0 ¢ o 0 Q 0 0 [ ¢ il a g 0 [1} [ ¢ 1]
Shareholding (C)= (CHLH(CK2)




Table V-Statement showing details of significant beneficial owners(SBOs)

Details of SBO Details of Registered owner Details of holding/ Date of

exercise of right of | creation /
the SBO in the acquisition of

reporting company, | significant

whether direct or beneficial
indirect* interest#
@ I1) am (VIID)
Name PAN/ Passport | Nationality Name |PAN/Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple
rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of conwol, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. [Name of Listed Entity: KAMDHENU COLOUR AND COATINGS LIMITED
2. [Scrip Code/Name of Scrip/Class of Security Equity Share
3. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c) Reg. 31(1)(b) [PRE-SCHEME]
a. | 1f under 31(1)(b) then indicate the report for Quarter ending PRE-SCHEME [31/01/2024)
b. | If under 31(1)(c) then indicate date of alfotment/extinguishment NA.
4. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:- -
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? NA. No
2. |Whether the Listed Entity has issued anv Convertible Securities or Warrants? N.A, No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. {Whether the Listed Entity has any shares in locked-in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No
5. | The 1abular format for disclosure of holding of specitied securities is as follows:




Table - S y S holding of specified securities .
Category Category of Nos. of {No. of fully| No. of No. of Total nos. | Shareholding Number of Voting Rights held in cach class of No.of |Sharcholding . as| Number of Locked | Number of Shares | Number of
shareholder shareh | paid up Partly shares | shares held |as a % of total securities Shares a % assuming in shares pledged or otherwise equity
olders equity paid-up | uaderlyin no, of shares Underlying | full conversion of encumbered shares held
shares held| eguity 4 {calculated as OQutstandin convertible in
shares | Depositor per SCRR, g securities ( as & d ializ
held |y Receipts 1957) No of Voting Rights Total252 | convertible | percentageof | No-(a) | Asa | No.(a) Asa ed form
Asa%of [Class:Equi| Class cg:y Total % of (A+B+C) | securities | diluted share % of % of 10tal
(A+B+C2) w (including capital) total Shares held
" Warrants) Shares (b)
Asa % of held (b)
(A+B+C2)
) (In [Go)) D) ) VD) | (VID=(av)+ Vi) (X) X) (XI)= (VID)+(X) I (XI11) (XXV)
(V)4 (VD)
(A) Promoter & ¥ 30400 0 0 30400 100.00 30400 0 30400 100.00 0 100.00 0 0 o [¢] 0
Promoter Group
(B) Public 0 0 0 0 0 0.00) 0 0 0 0.00| 0 0.00 0 %) 0 0 0
(C) Non Premeter- o Q 0 0 0 0.00 0 0 0 0.00 0 [ 0 0 0 0
Non Public 1
{C1) Shares underlying 0 0 0 0 0 0.00 0 0 0 000 0 0 0 0 0 0 0
DRs | |
(C2) Shares held by 0 0 0} 0 0 0.00 0 0 0 0.00 0 0 0| 0 0 0 0
Employee Trusts
Total 1 30400 0 ] 30400 100.00 30400 (] 30400 100.0¢ 0 160.00 0 0




Tubie £ - Stutement showil

shzrchelding puttern of the Promotar uml Promater Growp

Catepery & Nume of the Sharchoflers PAN N Partly | Nox. of | Totul pas, stres [Shurcholding| Nurmher of Voting Rights held in vach class of | No,of | Sharcholding . av| Number of Locked | Number of | Nuwmberof
shusrcheld puid-up | sharcs held % ealeulated sceurities Shares | a % axsuming in <hares Shares pledged | equity shares
or shares held | equity  {undexlyi as per Underiyin | full corvarsion of wr otherwise held in
sharex | ng SCRR, 1957 2 convertitle cncumhered | dematerializ ed
held | Deposito Ash % of Outstundin| securitics (s = form
3 (A+B+C2) percentage of
Reeelpes dilused share
Ko wl Vating Rights Totalasa % capital] Neo(m) | Axn [Noo@| Asa
of Taml | e ting s a %o of % of
Voting FE | vt |t of A¥BHC2 tatal total
Chuss: Equiny] Class ] Tolal Shares share <
v held () hel (b)
[41) [H] [0 (3] ™ VD [ (VID=(0VRHYep (VI [1h.) ot} A= VTG o (XL (xIvy
(VI
1 Indian
(a IndividuaiHindy Undivided Fam 9 ] n i o 0o o o 1 LX) L) LI [l o.0u o 0.08 i
(Y Centrnl GovernmentiState Governmens(s) [N.A. [ [ ) ) ] [ 0 u [ ) ] 2.00 0 .00 CHER T [
(€)_|Fineneinl Inatits nx/Batiks N.A, 0 i U 1 n (XU n [} a 1] n b0 1] [IXCH o B 11
(e} |Any Other (Specity) - Body Corporate I J4e0 ] [ ROEI 1.0 S0L00: L] 30400 L o oa.en ] M} 10 (LX) 1
Hamdhenu Vendurcs Limbted= AATICKEA21D 30400 [0 i 30400 100,08 0400 U 30400 10000 u 19000} [ 0,001 ul  oow i
Sub Total (ANT} 1 30400 0 it R $0i00 3o H) e 100.491 [ Lo} [ () of o )
2 Faorclan
@) [Individiz¥Nun Resident N.A. [ 0 ] n 3 .08 ) [ [ [ [ Wi [ a8 o [}
IndividunlFareing Individual
(b IGovernment N.A. # ] 13 [} o .00 L it 0 i ) LK) ] 0.01 0 .01 1k
fc}_|Institutions NA [] @ [ ¢ [ 4,00 [ [ n i ] 2,00 [ 200 ul 040 0
(d)_|Furcign Partfolis nvestor N.A. [ [ [0 ] [ [ ] [ n [ [ 2.08 o [ uf a0 [
te) |Any Other ($pecity) N.AL 0 o ] i 1] .00 ] n [} 0 it .00 i 0.0 [ [R]4) [
Sub Tatal (ANZ) DA [ ] 0 ] [ [ i [ 0 ] [ [ 9 [ o wen [
Futal Sharcholding of Promoter und 1 3o ] [} 30400 L0n.0nt TS [} 30400 2008 ] 1001 ] 1 0 ] W
Promater Group (AJ= (AHIHANZ)
Note:
1. Details of Shares whieh remsin unclaimed may be given here along with detuils such as number of charchalilers, outstanding shares beld in dematfinchimed suspense accuuntvofing riglts which wre frozen eto

“ Inclading nomines shorehelders




Tabte X - Statement showing shareholding pattern of the Publi¢ shareholder
Category & Name of the PAN Nos. of | No.of fully | Partly Nos. of Total nos. Sharehol Number of Voting Rights held in each class of No. of Total Number of Number of Shares Number of
Shareholders shareh | paid up paid-up | shares shares held ding % securities Shares  |shareholdin | Locked in shares | pledged or otherwise equity
older equity equity |underlying calculate Underlying | g.asa % encumbered shares held
shares held | shares |Depository d as per Outstandin | assuming in
held Receipts SCRR, 2 full demateriali
1957 No of Voting Rights Total as a % | convertibie | conversion | No.(a) | Asa No. Asa zed form
As 1 % of Class: Class Y Total of Tota} securities of % of (Not % of total
(A+B+C2 Equity Voting (including | convertible total {applicable) | shares held
) rights Warrants) | securities Shar es (a) (Notapplic
(as a hetd (b) able) (b)
percentage
of diluted
share
capital)
:.
[13] [1)3) (1 avy (v} V1) (VID=(IV)+(V) | (VIIT) (x) | (X) | (= (XID (X1 (XIV)
+(V1) | | | (VIDH(X)
1 Institutions e | |
(a) |Mutual Fund N.A 0 0 0 0 0 0 0 0 0 0 0 0 0 o 0 0 0
(b) |Venturc Capital Funds N.A. [ 0 0 0 Q 0 0 0 0 0 0 [i) 0 0 0 0 [/
(¢) |Altemnate Invesiment Funds N.A. Ll [} 0 (4] 0 4] 0 4] [} 0 [¢] 0 0 0 0 0 [}
(d) |Foreign Venture Capital N.A, 0 0 4 0 0 0 0 0 0 [ [ 0 0 0 0 0 9
fnvestor
(¢) |Foreign Portfolio Investors N.A, ¢ 0 0 0 0 ] 0 0 0 0 0 0 ] 0 0 0 0
(f) |Financial Instituhons/Banks N.A. 0 4] 0 0 0 4] 0 0 [ 0 0 4] 0 0 0] 0 o
{2) i{Insurance Companies N.A. a 0 0 [} 0 ] 0 [ 0 0 0 0 0 0 o 0 0
(h) |Providend Fund/Pensions N.A. 0 0 o 0 0 0 o 0 0 vl i} 0 0 0 0 0 0
Funds .
(i) _[Any Other Specify: N.A 0 1] 0 0 0 9 0 0 0 0 0 0 0 [\ 0 0 0
|Sub Total (B)(1) N.A. 0 0 0 0 0 0 0 0 ol 0 0 Q 0 0 9 () 0
2 Central N.A. 0 [} 0 0 0 Ef 0 [} ol 0 0 0 0 0 0 . 0
Government/State
Government/President of ‘
India
Sub Total (B)(2) NA. (] 0 0 0 0 ol 0 0 [ 0 0 0 0 0 0 0 [1]
3 Non-Institutions |
(a) |1. Individual NA. 0] o 0 0 0 0.00| 0 [y 0 0.00 0 0.00 0 0.00 0 0.00 0
Shareholders holding,
Nominal Share Capital
Up to Rs. 2 Lacs
2. Individual N.A. 0 0 (] [¢] 0 0.00 of 1} 0 0.00 ] 0.00 [ 0.00 a| 0.00 0
Shareholders holding
Nominal Share Capital
Above Rs.2 Lacs
(b) |NBFCs Registered with NA. 0 0 0 0 0 0.60 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
RBI |
(c) |Employee Trusts N.A. 0 [} 0 0} 0 0.00 0 0 0f 0 0 0 i 0 0 9 0
{d) |Overseas Depositories NA. 0 [] 0 0 0 0.00 0 0 0 0 0 0 0 0 0 0 0
(Holding DRs)
(Batancing Figure)
(e) |Any other ~ (Body NA. 0 0 0 0 0 0.00 0 o [ 0.00 0 0.00 [ 0.00 0 0.00 [}
Corporate)(Specify)
Sub Total (B)(3) N.A 0 0 0 0 0 0.00 0 0 0 0.00 (] 0.00 0 0 0] 0 Q
Total Public NA. 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0 0 o 0
Shareholding (B)= |
(B)(1)+(B)(2) +B (3) 1 | _1
Note:
1.Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): N.A.
2. Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.: N.A.
3 . Name of the Person has been disclosed in the respective catagories in case the shareholder hold 1% or more of total number of shares of the Company




Table IV - Statement

showing shareholdiag pattern of the Non Promoter- Non Public shareholder

Category & Name of the PAN No, of No. of Tully | Partly paid-up|Nos. of shares| Total ne. | Sharehot ding | Number of Veting Rights held in each class Ne. of Shares  |Total sharcholding{ Number of Locked Number of Shares | Number of |
Shareholders sharcholder | paidup | equity shares | underlying [shares held | % caleulate d of securities Undertying 2 03 A % assuming in shares pledged or otherwise eguity
eqaity held Depository as per SCRR, Outstanding fuli conversion of cncumbered shares held
shares held Receipts 1987 caovertible convertible in
As a % of securities securities (as a d iati
(A+B+C2) No of Voting Rights Total as 2 % (including percentage of No. Asa No. Asa 7 ed form
of Total Warrants) diluted share % of total (Mot Yo of total (Not
Class X |Class Y| Total Voting capital) Shares |applicabie{ shares {Applicable)
rights held )] held (Not
applic
able)
U] (W} m avy ™ vy VE=(IV+ (vHn (X} (X} (XB= (VID+X) (X1 X (XTV)
V)HVR)
1 |Custodian/DR Helder N.A 0 o 0 0 3] 4 1 ] i) it 0 0 0 Y] [ U
(a) |Name of DR Holder Noa 0 i} [{] 0 i) o) ] [ a ] [ Q Q Q [ 0
(il Availabley
2 |Emplovees Benefit Trust {Under WA 0 0 0 0 0 3 1} 0 0 0 a 4 U & 0 0
SEBI (Share Based Employes
Benefit Regulation 2014)
(a) iName (il Availabie) NA 0 ) o ) 1} 0 1] 0 0 u q i ] 0 [ u
Tota) Nop Prometer Non Public MN.A. 0 1] L] ¢ 0 o 1] a 0 0 8 b [\ ] a 0
Shargholding (€)= (CO{1HCH2)




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect* interest#
@ an (1D (VIID)
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
B N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (€) under Column III, muitiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution

(also mention %), exercise of control, exercise of significaant influence.

#This colump shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.
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Format of holding of specified securities

. |Name of Listed Entity: KAMDHENU LIMITED

2. |Scrip Code/Name of Scrip/Class of Security

Equity Share

3. {Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg. 31(1)(c) [POST-SCHEME]
a. | Ifunder 31(1)(b) then indicate the report for Quarter ending N.A.
b. | Ifunder 31(1){c) then indicate date of allotment/extinguishment POST SCHEME
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*

1. {Whether the Listed Entity has issued any partly paid up shares? N.A. No

2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No

3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No

4. |Whether the Listed Entity has any shares in locked-in? Yes Yes
5. |Whether any shares held by promoters are pledge or otherwise encumbered? — N.A. No
The tabular format for disclosure of holding of specified securities is as follows:




TableI-S

Stat. holdi

Y g of specified securities
Category Category of Nos. of |No. of fully | No. of No.of | Totalnes. |Sharcholding Number of Voting Rights held in cach class of No. of |Shareholding, as | Number of Locked | Number of Shares | Number of
sharcholder shareh | paid up Partly shares shares held |as a % of total securitics Shares A % assuming in shares pledged or otherwise | equity shares
olders equity paid-up | underlyin no. of shares Underiying | fult conversion of encumbered held in
shares held| equity g (calculated as Qutstandin coavertible dematcrialize
shares | Depositor per SCRR. S securities (as a d form
held |y Receipts 1957) No of Voting Rights Totalasa | convertible | percentage of | NO-(2) | Asa | No.(a) Asa
Asa % of [Class:Equi| Class egty Total % of (A+B+C) | securities | diluted share % of % of total
(A+B+C2) ty (including capital) total Shares helé
Warrants) Shares (b}
Asa % of held (b)
(A+B+C2)
o 303} itk av) %) v | (VID=(avy+ (V) (IxX) (X) (XI)= (VID+(X) (XIT) (XTI) (X1V)
WV (VD
(A) Promoter & 18| 13475394 0 Q 15475394 58.30| 15475394 0 15475394 58.30 0 58303899961 2520/ 0 0
Promoter Groun 14.475.394
(B) Public 9978| 11067856 0 [] 11067856 41.70| 11067856| 0 11067856 41.70 0 41,70 4291 0.04 0 [ 9.917.593
(C) [Non Promoter- 0 0 0 0 0 0.00 ]| 0 0 0.00/ Q 0 0 0 0 0
Non Public 1 |
(C1) [Shares underlying 0 0 0 0 0 0.00 0 0 0 0.00 o 0 0 0 Q [} 0
DRs |
{C2) |Shores held by 0 0 0 0 0 0.00 0 0 0 0.00 0 0 [o] 0 Q 0 0
Employce Trusts
Total 9996 26343250 0 0 26543250 100.00| 26543250 L] 26543250 109.00| 0 190.00( 3994252 14.71 0 [} 24395&7




Table 11 - Statement showing sharcholding pattera ol
Partly | Nos. of | Total nos. shares [Shareholding!

the Promoter and Promoter Group

Category & Name of the Shareholders PAN No. of No. of fully Number of Voting Rights held in cach class of No.of |Sharcholding ,as [Number of Locked in] Number of Number of
sharehold | paid up equity | paid-up | shares heid % caleulated| securities Shares [a % assumiag fuil shares Shares pledged | cquity shares
er shares held | equity [underlyi as per Underlying| conversion of or otherwise held in
shares ng SCRR. 1957 Outstandin|  convertible encumbered | demateriatiz cd
held  |Deposito Asa % of 4 securities (as 2 form
ry (A+B+C2) coavertible| percentage of
Receipts - securities |  dituted share
Na of Voting Rights Totalas a % (including 1 capital) No. (a) Asa |No.(a)| Asa
o‘fTo(-nl Warrants) 288 % of Y of
Voting rights % of A+B+C2 total 10tal
Class: Equity| Class Tota Shares shares
R held (b) heid (b)
! —
m 3 {m) aw (A3 V1) [ (VI=UVHV)+ (vin 0X) (X) (X1)= (VII}HX) (X)) (Xtun Xrv)
Vi)
1 Indian
(a) |Individual/Hinds Undivided Family 18 15475394 0 0 15475394 58.30 15475394 0 15475394 58.30 0 58.30 3899961 25.20 0 0.00 14475394
Sunil Kumor (HUF) AACHSRS744 300280 0 i) 300280 1.13 300280 0 300280 1.13] 0 113 [ 0.00 o] 0.0 300280
Ayush Agarwal (RUF) AALHS1237E 50.000 0 0 50000 0.19 50000 0 30000 019 ¢ 019 4 0.00 0 0.00 50000
Satish Kumar Asarwat (HUF) AAMHS7998K 607,087 0 0 507087 2.29 GO7087 Q 607087 2.29| 0 2.29 4] 0.00 0 0.00 607087
Privanka Agarwal AAMPASI4IL 283.387 0 4] 283387 1.07 283387 0 283387 107 0 1.07 0 0.00 0 .06 283387
Suntl Kumar Avarwal ACOPAB3428 2.679.490 o 0y 2679490 10.09 2679490 ] 2679490 10.09° 0 [0.09] 1295292 0.00 0 0.00 2429490
Sarita Avarwul ACOPAR3I3A 2.580.787 o 0 2580787 9.72 2580787 0 2580787 9.72 [{ 9.72| 1354430 0.00 0 000 2330787
Shafali Avanwal ACOPA8345G 763.842 o 0 763842 288 763842 0 763842 288 0 288 0 0.00 9 0.00 763342
Sachin Acarwal IACOPAS348M 1.876.772 Q ) 1876772 7.07 1876772 0 1876772 7407 U 7.07 673719 0.00 0.00 1626772
Satish Kumar Asarwal ACOPAS34YL 1.779.817 { 0 1779817 6,71 1779817 0 1779817 6.71 [ 6.71 0 0.00] 0 .00 1779817
Saurabh Aganval ACOPAS350M 2.086.94) 0 0 2086941 7.86 2086941 0 208694 7.86 4] 7.86 376300 0.00 0 0.00 1836941
Radha Agarwal ACOPAB3S1L 1,058.881 [ 0 1058881 399 1058881 0 (055881 3.99 ] 3.99 0 0.00 0 .00 1038881
Shivani Aganwal AEAPG0277K 329432 [\ 0 329432 124 320432 0 329432 1.24 Q 1.24 0 0.00 0 0.00 329432
Avush Agarwal AGSPA2803R 90.600 0 0 90600 0.34 90600 0 90600 0.34) [} 034 0 0.00 o] 0.00 90600
Sahtul Aparwal AIAPA? [48M 462,071 0 v 46207) 5.74 462071 0 462071 i.74 [ 1.74 0 0.00 0 0.00 462071
Ishita Agarwat AIRPA2742A 242,396 [ 0 242396 (.91 24239 | 0 242396 0.91 [ 091 0 (.90 0 ©.30 242396
Somva Aparwal AIRPA2735K 230.097 [ [{] 2309-97 0.37 230097 0] 230097 0.87. 0 0.87/ Q 0.00 [ Q.00 230097
Saurabh Agarwal & Sons {RUF) AAQHS3224Q 26.737 q [ 26757 0.10 26737 0| 26757 010 0 0.40] i) 0.00 [ 000 26757
Sachin Agarwal (HUF) AAWHSBG67K 26.757 0 [ 26757 010 26757 0] 26757 0.1 0 0.10 0 0.00 o 000 26757
(b) |Central Government/State Government(s) |N.A 0 0 0 [] 0 0.00 0 0 4] 0 [] 0.00 0 0.00 0 0,00 0
{c) |Financial lastitutiops/Banks NA. 0 (] ] 0 0 0.00 1] 0 0 0 0 0.00 0 0.00 0 0.00 0
(d) |Any Other (Specity) - Bady Corporate 0 0 0 0 [] 0.00 0 1] )] 0 0 0.060 0 0.00 0 0.00 0
Sub Tetal (A)(1) 18 15475394 0 0 15475394 58.30 15475394 e 15475394 58.30 0 58.30] 3899961 0.00 0 0.00 14375394
2 Forcign
{n) lIndividual/Non Resident N.A. 0 0 0 0 0 0.00 0 0 0 0 0 Q.00 0 0.00 0 0.00 [
Individual/Foreing Individual
(b) |Government N.A, [ 0 0 0] 0/ 0.00 0 0 0 [d o 0.00 o 9.00 0 0.00 0
{c)_|Institutions N.A. 0 0 O 0| OIL 0.00 0 0 0 [ 0 0.00. 0 0.00 0 0.00 0
(d) |Forcign Portfolio Investor N.A. 0 0 e 0 ol 0.00 0 0 ) 0 0 0.00 0/ 0.00 0 0.00 0
(e) |Any Qther (Specity) N.A. 0 0 0} ? 0 0.00 0 (1] 0 0 0 0.00! 0 0.00 0 0.00 0
Sub Total (A)(2) N.A. 0 0 0 0 0 0.00 0 0 0 0 . 0.00 9 0.00 0 0.00 0
Total Shareholding of Promoter and 18 15475394 ¢ 0 15475394 58.30 154758394 0 15475394 58.30 0 58.30 3899961 0 0 0 14475394
Premater Group (A)= (AN1H(A)2)
Note:

1. Details of Shares which remata unclaimed may be given here along with details such as number of skarehelders, outstanding shares held in demat/unclaimed suspense accountvoting rights which are frozen etc.: N.A.




TFable 11 - Statement showing shareholding pattern of the Public sharcholder
Category & Nawc of the PAN Nos. of | No. of fully | Partly Nos. of Totul nos. Sharchol Number of Vating Rights held ia cach classof | No. of i Totat Number of Number of Shares Number of
Sharcholders sharch | paidup paid-up shares shares held ding % secarities Shares | sharcholdin | Locked in shares | pledged or otherwise cquity
older cquity cquity  [underiying catculute Underlying | a83s4% encumhered shares held
shares held | shares  [Depository d as per Outstandin | 2ssumirg in
held Receipts SCRR. | 3 full demateriali
1987 Noof Voting Rights Total us a % | convertible | comervion | No. (a) | Asa Na. Axa 2 cd form
As 3 % of Class: Equity | Class Y Total o‘f Tnl.‘a) | ~ccurilfcs of . % of (Not % of total
(A+B+C2 Voting rights| (ncluding | convertible total i shares held
) Warrants) | securitics Shar cs (a) (Not applic
(axa held (b) able) (b)
ferceatage
of diluted
share
cupital)
1
| | . L
(6] [UY (U] v (8%} vn (VID=(IV)3+(V) | (VI ) x) | o= (XIn (xun xiv)
HVD | (VIBHXY
Institutions ] |
1) IMutual Fund N.A, 1 293.164 1 u 293160 110 293169 0 293160 110 U! L1¢ ol (AU 0 0.40] 293160
Bot Axa Trustee Senvices Pyt Lid A/C NA. L 0 Q 293160 110 295160 0 293160 110 0 114 4] 0.00 0 D.{h)i 293160
Boi Axa Manufacturing and |
Infrasirveiase Fund 293,160 |
(b)_| Venture Capital Funds 0 0 0 a 0 0 0 a [ 0 0 0 [ [0 4] 0 0
) _|Allcrnaic Imestment Funds 0 0 0 0 0 0 0 Y ¢ 0 0 0 14 0] 0 0] 0
| &d) | Forciim Venwire Capital Investor 0 Q 4] 0 4] [} 0 i} Q O 0 0| ) [} 0 ol 1)
1¢)_| Forcien Potfolic invesiors 0 [ O [ 0 [ 0 0 0 0 U ) ) o] 0 ol [
(N _|Financial [ /B 2 3976 0 0 3976 .01 3976 0 3976 00l 0 0.01 0 0_00: 0 .00/ 3976/
42 lInsurance Combanics 0 9 (3] 0 ) 0 1) 0 0 0 9 0 0 0 0 0 0}
{1)_{Providend Fund/Pensions Funds 0 0 3] 1) 0 0 3] 0 0 3] 0 0} [ 0 1) 0}
vid {Anv Oiher Spezify 0} { [l 0 0 0 0 0. [ 0 0 [4] 0 0] 0 0 0|
Sul) Tatal iBY(Y ol 2971361 # o 297136 112 297136 0 297136 112 ] 112 ] .00 9 9 297136,
Ceutrul Government/State 0| af ] 0 [} 0 1] 0 0 o [G a o o [ o u;
Government/President of India
Sub Total [B)(2) N.A (1} ol L) 0 v [1} L 0 [ [} L1} 0 [0 Q 0 L] 0
Non-Tnstitutiony
(@) |1 Individual Sharchotders helling N.A. 9650 3102027 o 0 3102027 11.69 3102027 Y 312027 1169 B 11.69 a 0.00 0 0.00] 2951764
Nominal Share Cupital Up to Rs. 2
Lucs
|
2. Individunl Sharcholders helding N.A. 29 3315084 0 ] 3515088 13.24 3515054 0l 3515054 13.24 0] 13.24 0 100 o (X1} 3215054
Nominal Share Capital Above Rs.2
Lacs
! |
Mukul Mahavirprasad Agarwal 1 536831 ¢ 0 536831 2.02 536831 0 336831 203 0 2.02 Q 0.00 Q 0.00 536831
Asha Mukul Agarwal 1 471756 o} 0 71736 1.78 371736 0 471736 178 0 1.78 0 0.00! 0 0.00 471736
Nizdosh Gaur ] 300000 5 0} 500000 1.13 300000 0 300009 L12 [ 1.13 n 0.00 g 0.00 _(l‘
S ha S 1 295900 0 0 295900} L1 295900 0 295900 1L 1) i 0 0.00 '] 0.00 295900
Pradeep Kumar Garg 1 364208 ol ol 564208 37 364208 0 363208 137 0 137 [} 0.00 0 0.00 364208
() |NBFCs Registered with RB1 1 Kova 0| o 3000 0.03 8000 2 804t 0.03 [} 003 [ 0.00 0 [ |U00
(e} |Emplaves Trusts N.A 0 g " o q 0 9 0 [} [} ] (] 3 [ 0 0 [0
(d) [Overscas Depositories (Holding N.A. 0 3 1 0 [0 000 [ [] [] v 0 ) ] 0 0 0 [0
DRx) (Balancing Figure)
(@) |Any other - (Body N.A 298 4145632 L) 9 4145639 15,62/ 414563 ¢ 43145639 15.62 0 15.62 4291 ©.00 0 0.00 3445639
Cornorate)(Specity)
Non-Residents ndian (NRI) NA 135 110499 4] 0 110499 0,42/ 110499 0 110499 0.42 0 0.42 [l 0.00 [ .00 110499
Clcarini Mcmbers N.A 31 1875] 4 0 18751 0.07] 18751 0 18751 ©.n7 [ 0.07 0 030 0 6.00 18731
Bodics Corporate N.A 129 4016389 [ 0 4016389 15.13] 4016389 0! 4016389 15.43 0 13.13 4291 .00 ¢ 0.00 3316389
Indo Jatalia Holdings Limited N.A 1 500050 ] 0 500050 1.83 500050 0 500050 1.88 0 1.88] 50 0.00 0! 0.00 50
MoacyPlus Financial Services Private N.A 1 T04310| 0 0 7045316 2.65 704316 0 704316 265 0 2.65 4241 0.00 0 0.00 304316
Eimited 1 |
Raysonia Consuliancy Services Privae NA 1 479977 0 0 479977 1.81 479977 0 479977 .81 0 181 of 0.00 Q 0.00 479977
Limited | |
 Three Dee Exim P Ltd N.A, 1 1184301 1 Q 1184301 446 1184301 0 1184301 4.46! Q 4.46 ol 0.00 0 0.00] 1184501
Survin Finance and lavestment Lid N.A. 1 291045 0 0 291045 110 291045 0 291045 1.10 [} 1.10 0 0.00 0 291045
Sub Total (BX3) N.A. 9975]  10.770.720 0| 0 10770720 40.58] 10770720 0 10770726 40.58 q 4058 4291 [} 0 9.620.457
Total Public Shurcholdinx (B)= N.A. 99738| 11.067.856 (] [ 11,067.856 41.70| 11,067,856 () 11067856 417 0 4170 4291 [ 0 U] 9917593
(BY1}HB)(2) + B (3}




T'abie [V - Statement showing shareholding pattern of the Nen Prometer- Non Public shareholder

Category & Name of the PAN No. of No. of fully | Partly paid-upi Nos, of shares| Total no. |Sharehol ding | Number of Yoting Rights held in each class of | No, of Shares | Total shazeholding Number of Locked Number of Shares Number of
Shareholders shareholder | paidup | equity shsres | underiying |shares heid | % caiculate d securities Underlying o a8 2 % assunting in shares pledged or otherwise efuity
equity held Depaository as per SCRR, . Outstanding full conversion of encumbered shares heid
shares held Receipts 1857 convertible convertible in
Asp % of securities securities {as a demateriaB
(A+B+C2) No of Voting Rights Totzl as a % (including percentage of Na. Asa No. Asa z ed form
of Tatal Warrants) diluted share % oftotall  (Not | % of total (Not
Class X [Class¥| Total | vogng capital) Shares {applicable| shares | applicable}
rights held } heid {Net
applic
able)
) an [§E8)] (18] v}y (V) (VID=v)+ (V1T x) (X) (XL= (VITHX) oxan (XIEL) (XI¥)
V(¥
Cusiodian/DR Holder NA 0 g o it 4 [0 [ Q 1 o 1] 0 0 1 0 & 0
Name of DR Holder NAL 0 il )] ] 0 o 0 4 1 0 0 0 0 il 0 i o
(il Available}
Employees Benefit Trust {(Under NAL 1] i} 0 1] 0 1] (] 1 [t] i} 0 [ 1} 1] [} 1] {
SEB! (Share Based Emplovee Benefit
Regulation 2014}
a) | Name {if Available) 0 (] { 0 0 4] {] { 0 0 ) 0 Q i} 4] [ 4]
Total Non Pramoter Non Fublic 1] 0 0 L] 0 kil 0 0 @ 1] ] ) ] Q ] @ 0
Shareholding (C)= (C}{1+{CH2)




Table V-Statement showing details of significant beneficial owners(SBOs)

Details of SBO Details of Registered owner Details of holding/ Date of

exercise of right of | creation /
the SBO in the acquisition of

reporting company, | significant

whether direct or beneficial
indirect”* interest#
@D an ($1149)] (VIIY)
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars®*
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to () under Column III, multiple
rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other Wbunon
(also mention %), exercise of control, exercise of significaant influence. .
#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. |Name of Listed Entity: KAMDHENU LIMITED
2. |Scrip Code/Name of Scrip/Class of Security COMPULSORILY REDEEMABLE PREFERENCE SHARES
3. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)}/Reg.31(1)(c) Reg. 31(1)(c) [POST-SCHEME)]
a. | If under 31(1)(b) then indicate the report for Quarter ending N.A.
b. | If under 31(1)(c)then indicate date of allotment/extinguishment POST SCHEME
4. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. [Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. | Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

n
¥

The tabular format for disclosure of holding of specified securities is as follows:




Table I - S y Stat ¢t holding of specified sccurities
Category Category of Nos. of |[No. of fully| No. of No. of Total nos. | Shareholding Number of Voting Rights held in each class of No. of Shz{;éholdiug , as |Number of Locked| Number of Shares | Number of
shareholder shareh | paidup | Partly shares | shares held as a % of securities Shares a % assuming in shares pledged or otherwise | equity shares
olders equity | paid-up | underlyin total no. ef Underlying |full conversion of encumbered held in
shares cquity g shares Outstandin convertible dematerialize
held shares | Depositor lculated as g securities (as a d ferm
held |y Receipts per SCRR, No of Voting Rights Totalasa |convertible | percentageof | No-(a)| Asa | No.(a) Asa
1957 [Ciass:Equi| Class egry | Total | ®TATB*O)| sccurities | diluted share Yo of Yo of total
As a % of ty (including capital) total Shares held
(A+B+C2) Warrants) Shares ()
As a % of held (b)
(A+B+C2)
(I (In (421} av) V) V1) VH)=(IV)+ (V) (IX) X) XI)= (VID+X) (X1 (XXI) (X1v)
(it (VD) i
(A) Promoter & 2] 9206260 0 0 9206260 S4.01 9206260 ] 9206260 84.01 0 $4.01 0 0 0 0 0
Promoter Group |
(B) |Public 6 1751818 0 0 1751818 15.99] 1751818 0 1751818 15.99 0 15.99 0 o} 0 0 0
(C) |Non Promoter- 0 0 0 o} 0 0.00 0 0| 0 0.00 0 0 0 (] 0
Non Public |
(C1) |Shares underlying 0 0 0 0 0 0.00 0 0 0 9.00 0 0 0 0 0 0 0
DRs | |
(C2) |Shares held by 0 0 0 0 0 0.00 Q 0 0 0.00 0 0 0 0 0 0 0
Employee Trusts
Total 20| 10958078 ] 0 10958678 100.0¢| 10958078 0 10958078 100.00 Q 100.00] 0




Table teern of the Promoter iind Promoter Groun
Category & Name of the Sharchelders PAN Ne.of | No. of fully paid| Pastly res | Sharcholding Number of Veting Rights hield in each class of No. of Sharcholding , as a | Number of Locked in | Number of Shares | Numbcer of equity
harcholde lup cquity shares| paid-up § shares % calcatated securities Shares % assuming full shares pledyed or shares held in
r hetd cquity | underlyi as per SCRR. Underlying conversion of otherwise dematerializ ed
sharex ng 1987 Outstindin convertible encumbered form
heid | Depasitor Asa % of = scecurities (s a
¥ (A+B+C2) convertible perceatage of
Receipes Securities diluted share
No of Voting Eg_'_ (including capital) No. (a) As Na. (@) | Asa
Warranats) asa % of total Y% of
Votiny rights % of A+B+C2 Skares totut
share s
ClassEquity] Cl as§ | Tola — hetd (o)
N
[43] {11 ({318} g o) VD) [V yuy {IX) Xy XI)= (VIDHX) (X11) X (XT\)
n
b] Endian
0 {individual/Hindu Undivided Family 14 Y66 0 [} 9206260 84.01 9206260 [ 9206260 84.01 0 84.01 a AT " 0.00 "
Sh. Saish Kumar Azarwal ACOPASBS4IL 467764 ] {1} 467764 4.27 467704 ] 467764 4.27, L 4.27 i a0 i} Vo0 L]
Sm_Radha Aggrwval ACOPAN3SIL 94576 ] Ez 490576 448 490376 Y Y0576 448 ﬂ 4.48 n .00 il IR] [
Sh. Seurabh Aeamal ACOPA83:uM 2210761 L] L} 2219761 20.26 2249761 i 2218764 20.2¢] [t 2020 a .00 i) 9.0 4
Sh._Saclun Acorwal ACOPAS348M EASKRAT 1 o) 1438807 13224 1458807 1} 1458807 1531 o} 1551 i eon [} 0.00 L1
St Shivani Auarwal AEAPGMTTIR w216 D_I B 66216 0.60 66216 11} 66216 0.60 o] £.661 L3 000 1) 0.00 u
Smt. Pnyanka Aearnal AAMPASI4IL u uf 8602 0.08 8602 [ £602 D08 18 0.08 i} 8,00 1t 0.00 PR (|
Soursth Azanwal & Sons (HUF) AAQHS32240Q of i} pIsied 008 3602 i} 2602 0,08 [ .08 L] .00 i 0.0¢ 1
Satish Awarwal & Soas (HUF} AAMHS7998K ] al 291194 2.66 291194 u 291194 2.66 o 266 ol vy i 0,514 u
Sachin Avarwal (HUF) AAWHSSG667K i 4] [ S602 1,08 3602 [ i3 0.8 [ 0.08 il R (1] 000 1]
Sh. Suni$ Kumar Aearwal ACOPAS3+2B 1946338 4] L'} 1946335 17.76 1946335 i 1946 17.76 a| 17.76 1 (gt L 0.00 1}
Smn_Sana Agarwal ACOPA83434 2123343 L1} | 2123343 19.38 2123343 4 2123343 1938 0 1938 i 0,00 k) 0.00 193
Ms_Senna Asarwal AIRPA2755K 37.620 ([ i 37620 034 37620 0 37629 0.34. [ 0.33 il v.00 al 0.0 Y
Snis. Shaty] Avarwal AIAPATI4SM 8.656 L] ] 6RE50 0.63 68656 aj 68656 0.63 g .63 ul ueo i) 0.00 L]
Sy, Ishit Aparval AIRPA2742A 190,184 L 1] 10134 0.09 1ulg4 uf (o184 0.09 D 0.09 ul Q.00 0 0.00 i
{h}_[Central Government/State Governmentis} N.A. [] it [l i i .00 o n_! o [ il 0.00 ol 0.00] [ (X)) [}
ich_iFinancial Institutions/Banks NA. 4 i [} 0 ol .60 U ] il ul (] 0.00 0 .00 0 .00 4
«)_|Any Other (Specit) - Budy Cornorate 4 ] 11; (] al 0.00] o a i o W 0.0% i} .00 [ HA0 a
[Sub Total (AX1) 4 9206260 Ll o 9206260 84.m Y6260 ] 9206260 £4.01| 1 84.01 [0 200 [} 0.00 Ul
2 Forvign |
(2) |Individual/Non Resident lndividuay/Forcing  |N.AL o 1 ui L 0 0.00 [ [ i L n (X 1) i 00, [} 0.00 u
Individual
ih)_|Goveenment N.A. i 0 ol a [ 0.00 [} [} [ 0 0] .00 i .00 @ 0.00 [0}
(©)_|Instivutions NA. L] d 1] L] L] (X0} a il o 1] o b.00 L 004 o 0.00 ]
{0 _{Forxipn Portfolia Investor N.A. L] 1 a L) 1] 4410 a [ 1) i} L] 0.10 ] 0.4 ] [{X{]1] i
(¢)_{Any Other (Specitv) N.A L} L3 L] L} @ .44 # L] 0 o L 0.00 [ 0,08 i3 .00 a
ISuh Total {A)(2) N.A 9 i [ L1} i) .4 o [ 0] o it 0.00 [ (X3 [0} 0.50 [}
Total Sharchotding of Promoter and Promoter 14 9286261 L ] YRELGH $4.01 9206260 u 9206260 84.01 L] 8-1.‘011 L} " o [ ]
iGrln]I (A)= (A)IH(ANZ) 1
Nute:

1. Details of Shares which remaio unclaimed may Be given here afong with details such as number of

shares held in

Accountyoting rights which are frezen etc.: NA.




Table JII - Statement showing sharcholding pattern of the Public sharchelder
Category & Name of the PAN Nos.of | No.of fully |Partly paid{ Nos.of |Total nos. sharcs | Sharchol | Number of Voting Rights held in cach class of sccurities | No. of Shares Total Number of Lacked | Number of Shares pledged | Number of
Sharcholders sharch paidup 1 up equity sharcs held ding % Underlying {l in shares or athenvise encumbered | equicy shares
older | equity shares [shires held| usderlyiag calculate d Outsianding asa% held in
hetd Depository a8 per convertible |axsuming full dematerializ
Reecipts ! SCRR., securities | conversion of edform
195;] No of Voeting Rights Totafasa % | canv'cflublc No. (2) Asa No. Asa
As 2 % of ‘Warrants) | securitics (as ;. o
(A+B+C2) | Class: Equity | Class Y Totl of Tatal 4 puscentage % of tota) (Nat % of total
L2 S ¥ i Voting cights 2 purecatort, Shares | applicable) | shares held
of diluted 5
ch ital) helg (k) (a) {Not applic
sharc capita able) (b)
[{8] ({3)] (fn [\%) o) on (VIDE(V)+VH(] (YHD (1X) Xy Xn= (X1 (X11§) (XIV)
V1) (VIIHX)
Fnstitutions 1
(2)_IMutual Fund N.A. [ 0! 0 [0 [ ) [ 1t [ 0 " o Q [ [0 ] [
) _[Vemwe Cupital Funds NA u 0 0 [ [0 [ o o ) n [ uf i 9 0] L) )
(¢) |Alemate Imvestuant Funds N.A n [¢] 0 Ll 0 & I ) I3 0 [} nf 1) 0 0} 0 0
(d) |Forcign Vemure Capital N.A u 0 0 n 0 o " o 0 [ 0 of 1" 0] o] 0 0
Investor \ |
(c) [Forcign Ponlolie Invastors NA. o D [} « Q 0 [ [t} [t u 0 af G ll‘ 3} 0 n
I 1
(f) {Finarcial Institwuons/Banks N.A o [ q o 9 [} " ] [t G u [} & ul o [ q
(&) JInsurance Cemponies NA L] ¢ 9! [( a 0 0 a i) Q 0 [!) i) [t Y 0 ¢
() |Providend Furd/Pensions N.A 0 ¢ a| ) 0 [ « [ 0 o a 0 ) 0 0 G 0
Funds
@ _|Am Other Speaify NA. 0 ¢ 0 (i) qa [ [ Q 0 0 [ [} n| [} 1] [t} )
{Sub Taral {B)(1] N.A. L) 0 4a [ 1] [}} [0} )} ) 0 0 a ol ([} & [i} a
2 Centrat Governmeny/State NA. i 0 qa 0 0 0 [ 0 ] 0 d # al ] 0 Q 1
[Government/President of
India
]
Sub Total (B)(2) N.A. 0 @ 1) ] 0 a al [0 [ 0 () [} " k) (1 o (1]
Non.Institutions !
(a) [1. Individual Sharcholders N.A. 0 10 0 [ a ] bl @ 0 9 [ 0 0 [} 1] 0 Q
holding Naminal Shace
Cupitd Up to Rs, 2 Laes |
2. Individual Sharcholders NA. 3 718032 0 0 718032 655 TIN832 0 718032 .55 0 6.38 a 0.0 °» w00 ¢
helding Numinal Shure
Capital Above Rx.2 Lacs
Sh. Subedh Sinpla NA. J 110100 0 {1 110100 1.00 1laina 0 110100 Loy [ 1.00 ) .00 0 0.00 0
Smt. Meenu Garf NA, | 160786 0 0 160786 147 16U786 0 160786 147 0 147 kil (.06 0 0.00 0
Sh. Pradeep Kumar Garg, NA 1 347147 0 @ 447147 4.08 447147 a 447147 4.08 0 408 n 0.060 [ Q.00 0
(b) INBFCx Registered with RBI N.A. [J 0 0 0 [ 0 o " #* 0 '} [ [ q ° 0 Ll
{c)_|Employee Trusts NA. ) [} [ o L] ¥ 9 0 [} [{) 0 (3 [ [ () @ v
() [Overscas Depositories NA. °» ] 0 [ 0 ki) 0 0 0 i) 4 [ 0 @ 0 [ 0
(Holding DRs) (Baluncing
Figurc) 1 |
| |
() |Any other - (Body N.A. 3 1033786 [ 0 33786 .43 1033786 0 16435786 9.43] € 9.43 a ®60 ] o0 0
Corporatel(Speeify) |
Three Dee Exim P Lid NA 1 713660 ¢ o] 713660 6.51 713660 0 715660 651 Y 6.51 ) .00 0 .00 0
Survin Finance and lavestnent NA 1 308301 0 o] 308301 2.81 308308 0 303301 2.81 J 281 [ 0.00 0 0.00 0
Lud | |
Sub Total {8)(3) NA. 6 1.751.818 L) () 1751818 | 15,99 1751818 0 1751818 15.99 q 15.99 0 ) 0! k) 0
Tota) Public Sharcholding NA. & 1,751,813 [ 0 1,751.818 15.99 1.761.818 0 1.751,818 15.99 0 15.99 0 il 0, « 0
(B)= (B)(1)+(B)(2) + B 3) | 1
M
f;,.é'; L:;,:—«-"




Tabie IV - Statement showing sharcholding pattcra of the Non Promoter- Non Public shareholder

Category & Name of the PAN No. of No. of fully |Partly paid-up | Nos. of shares | TFotal no. |Sharehol ding | Number of Voting Rights beld in cach class of | No.of Shares | Total shareholding | Number of Locked Number of Shares Number of
Shareholders sharchoider paid up cquity shares | underlying | shares held | % calculate & securities Underlying » &5 @ Yo assuming in shares pledged or otherwise equity
cquity held Depository as per SCRR, Outstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
As a % of securities securities (as a dematerializ
{A+B+C2) No of Voting Rights Total us a % (including percentage of No. Asa No. Asa ed form
of Totat Warrants) diluted share o of total {Not o of tetal (Not
| ClossX |Class Y| Total |Voting rights capital) Shar es |applicable) share s held| Applicable)
held (Not applic
able)
(14} an arn Iv) [42] (45)] (VH)=(IV)+ (VIIDY {IX) (X3 {(XD)= (VIDHX) (XD (Xun (XIV)
(VI+(VD)
) |Custadian/DR Holder N.A, < 0 0 n 6 0 i 0 0 < 4 0 < 0/ Q 0; n

(1) [Name of DR Holdur N.A. ] 0 0 0 0 0 o 0 0 4 4 0 U o} [ 0 0
(1f Availablc)

2 |Emptorues Benefit Trust (Under NA. 0 0 0 ] 0 4} 0 0 4 0 0 0 [ of 0 o 0
SEB! (Sharc Basad Employ e Benefit
Regulanion 2014)

{a})_{Name (if Available) N.A, ') { [ ( [ ] 0 0 0 0 0 « 0 1] ) 0 [
Total Non Promoter Non Public N.A. 0 0 0 e 0 0 0 ] 0 [} 0 ] 0 0 0 ] 0
Sharcholding (C)= (C}(1)HC)2)

— — - 1




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company,| significant
whether direct or beneficial
indirect* interest#
d (0 (1) (VIIL)
Name PAN/ Passport | Natiopality Name [PAN/ Passport] Nationality Particulars™=
No. (in case of No. (in case of
Foreign national) Foreigr
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. [Name of Listed Entity:

KAMDHENU VENTURES LIMITED

2. {Scrip Code/Name of Scrip/Class of Security

Equity Share

. {Share Holding Pattern Filed under: Reg. 31(1)(2)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg. 31(1)(c) [POST-SCHEME]

a. | If under 31(1)(b) then indicate the report for Quarter ending

N.A.

b. | Ifunder 31(1)(c) thenindicate date of allotment/extinguishment

POST SCHEME

. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. {Whether the Listed Entity has issued any partly paid up shares? B N.A No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A No
4, | Whether the Listed Entity has any shares in locked-in? Yes Yes
5. {Whether any shares held by promoters are pledge or otherwise encumbered? N.A No

The tabular format for disclosure of holding of specified securities is as follows:




‘Table 1 - Summary Statement holding of specified securities

Category Category of Nos. of |No. of fully| No. of No. of Total mos. | Shareholding Number of Voting Rights held in each class of No.of | Shareholding , as | Number of Locked | Number of Shares Number of
shareholder shareh | paid up Partly shares shiares held |as & % of totak securities Shares a %o assuming in shares pledged or otherwise | equity shares
olders equity paid-up | underlyin no. of shares Underiying | full conversion of encumbered held in
shares held] equity g (calculated as Ontstandin convertible dematerialize
shares | Depositor per SCRR. g securities {asa d form
held |y Reccipts 1957) No of Voting Rights Totalasa | copvertiple | percentage of | No- (2} Asa No. {a} Asa
Asa % of [Class:Fqui| Class egzry Total Yo of (A*B+C) | securities | diluted share Yo of % of total
{A+B+C2) ty (including capital) total Shares held
Warrants) Shares (b)
Asa % of held (b}
{A+B+C2)
] m wy | V) ) VI | (VID=(EVR | (vIID) Is) ) | (X= (VD) o xn) (XIv)
G+ (VD
(A) Promoter & 18 15475394 8] v 13475364 58,301 15475394 0 15475594 58.30 0 58.30] 3899961 2520 0 o]
Promoter Group 13.475.304
(B) Public 9878 11067856 Q 0 11067850 41.70| 11067856 Y 11067856 41.70 0 41.70 4251 0.04 0 0 8.917.593
) Non Promoter- 0 q 2 0 0 0.00 0 o ] 000 0 0 0 0 Q 0
Non Public
(C1)  |Shaves underlying a a 0 0 9 .00 0 0 a 0.00 0 v 0 ] 4 9 &
DRs
{C2} |Shares held by a 0 0 2 7 0.00 o 0 Q 0.00 Q 0 0 4] 0 iy o
Employee Truasts
Total 9996| 26543250 1] o 26543250 160.00| 26543250 L] 26543250 100,00 9 100.00 3904252 4.7 0 0 24392987




Table II - Statcment showing shnrcholding pattern of the Promoter and Premater Grouy
Category & Name of the Shareholilers PAN Nu, of of Tully Parily | Nox. of | Total noy, shares Froldi Number of ¥ating Rightt held in each clnss of No.of | Sharcholding . ax | Nuember of Locked Number of Number of
sharchold | paid up cquity | puidup | shurec held % caleulated securitics Shupes | % wssuming in shures Shuras plodacd | equity shares
or sharex held vquity |underlyi Qs per Underlyin | full canversing of ar atheFwise keld in
sharen na SCRR, 1957 i3 convertible encumbered | dematerializ ed
held | Depasito Ava %o Outstundin} securities tas a farm
v {A+BHCY) I3 percentage of
Reccipts - - vertible|  éiluted share
Na of Vating Rightx Tutulaxn % | it capital) Na. {a) Asa |Nufo)[ Ass
of Total | 1oty ding wea % of o af
Vating rights Warrants) | % of A+B+C2 s:unl ::nl
TN T - sres share »
Clasxt Equity Cl‘.{l'ﬂ Tated s o el
@ an o av) [\ ) HVID=IVRHOE [ (VIED axy ) A= VIO (X1 K13y oy
v
1 Indinn
(a} |IndividualHindy Urdivided Family 1% IS4TSI04 a 9 15475344 5830 LTS [} 5475354 58.30 L 5830 38bvnnl 2520 ] LI 14375394
Sunit Kamar (WUF) AACHSSRT4A FOHLIRO a O 3O0G2R0 LIz 30280 [ 300280/ 1.15 U 113 l Qe 4 LaReit 0280
Ayush Agarvad (MUFY AALHISI2ITE 50,000 1 0 SO0 0.19 50000 0 SO0 019 U 0.1 4 Q.06 ( .t 0000
Sutish Kumny Agarwal (ETUF) AAMHSTIIRK G0T.087 1} kil GUTURT e ] GUTUST a BOTRT. 229 a 223 (] DEUY : RE GUTORT
Privunka Aganwal ASMPASTHIL 0 U 283387 o7 283387 B 283387 107 0 147 u 0.006 4] 040 283337
Sunil Kumar Agevwal ACCPASI4IB 0, 4 2679490 louy 26793%) o 2679490 10.69 U 0y 1298202 0.00 a [G30) 2429450
Surita Aparwal ACUPASIAIA G o J5BUTRT 5.7 2380787 a 25BOTET 272 4] 932 1354450 Q.00 Q (ALl
Shafali Aganwa] ACOPARILSG 0 4] 63842 288 TEIEGD 0 THIR4D 288 Q 2.3% o 000 bl (3[4
Suchin Agnrwul ACOPASIIEM g ] 1876772 767 1876772 1§ 1R76TTL 107 2 .07 673719 [} Q fhoy 1626772
Satish Kamer Agsrwal ACOPASI4GL 1779817 L] 4] LTTURIT 6.1 1779817 0 1779817 6.1 [ 67l 4] 000 [ Con (779817
Suugubh Azarwal 2.086.941 U a 2086U4) FRE! 20856941 0 2086041 7.86 ] TRE STE50 0.00] u ton [R36943
Radhs Agarwal 1,038 881 g a 1058881 3.99 138881 U 105BRRE 159 o 397 U 0.0 1 o.0n SRR
Shiveni Agsrwe] AEAPGUIITK 329432 [’ Q2 323432 124 325432 4] 329432 $.24 u 134 1] 000 Y )] 329432
Asvush Azuraol AGSPAZSCIR, SU.600 ¢ ] SOGM( 0.32 90600 [ S0600 ¢34 a 0.54 u Q.00 o 0.00: S06UG
Subtl Agerwal ALAPATERM 462,071 o o 462071 174 462071 Y 462071 1.74 u 172 o 000 0 0.00 462071
Ishite Aperwut AIRPAZTAIA 242396 o 0 242596 [or']) 242396 kil 242396 091 0 o i 000 Q 0.ug 241398
Somt Aganval AIRPAZTSAK 230097 4] g 087 230097 4 230097 0.871 o 0.87 G Lo ] O 230097
Saurabh Agarwal & Sons (HUF) AAQHS32240 26757 Q 4 010 26757 U 26757 0.1 9 (oY1) 4 0.00 i 000 26737]
Sachin Agarwal (HUF) AAWLHSEEE T 26.757 0 0 Rl 26757 0 26757 010 Q 0y u 000 1 [eRel] 26757
M) {Centranl GovernmentSiute Government(s) [NA. ] [} i L] 1 0.0n [} ] i L] 9 oo L] .00 [} oo [
{e} |Finuncial [nstituti NeA- [} " n i [ 0.0 [ [ u 4 9 0.00 4 o0 4 .08 o
(d} |Any Other (Speeity) - Body Corperaic ) i [ ] 0 [ 0 o ) o ] .08 L] 0.00 [] 46 o
Sub Total (AXI) 3% 15475394 0, L} 18475304 5830 15475394 o 15475394 S8.30 [ SR.30| 3RU9961 ot [ 006 F4ATSIN
2
() dualNon Resident NA. n q Q [} a a0 9 o 0 3 [} o [ K o BB L]
dunl/Foreing 1
) | Government MAL L] % n o ] .00 [} L] i [ i (AL o 0 i 60 i):
(e} |Institutionx N.A. ] 1 n i ) .00 [} 1] ] ] 1] o0 )] 0.0 ] 000 )
{d} | Farcign Portfolic lnvestor MNLA. ¢ 3 [ 0 r n.on o [ B [ 1 . [ .08 o .00 0
() |Any Other (Specity) N.A. L] # & [} o [0 o 0 I a 1] Ui} i 0.08 1 0.0 9
Sub Tatal (ANZ) N.AL a o 0 L] 1 0o o ] i L] o {0y n 0.00: [ .iH 0
{Tutal Sharcholing of Pramoter and 1% LEA75394 o [ FRATR304 S530 15475304 pU 15475394 S8.30 [} £8.30 3399961 ¢ L1} L 175394
Promuter Group (A} {AHHAKD)
ctails of Shures which remnin unclaimed muy be given here along with Eetails such ax number of sharchuldery, sutstanding shares held in d Inimed suspease voting rights which are frozen cic: N.A,




Table I - Sturement showing shurcholding pattern of the Public shureholder
Catepory & Name of che PAN Nos. of | No. of fully | Farthy Nos, of Tota] zns, Shurchol Number of Voting Rights held in cach class of No. of Total Numbier nf Number of Shares Numbcer of
Shareholders shurch | puidup | paidup | shures | sharesheld | ding % eceritios Shares | shureholdin | Locked In shures | pledged or otherwise | cquity
alder cquity equity  |enderlying culeulute Underlying | g ousx % encumbered shares beld
shurcneld | shares | Depesitory das per Outstundin | assuming n
held | Receipts SCRR, z full dematerializ]
1487 Ne of Vatlny Rights Total us a % | canvertihic | conversion | No. fa) Ara Na, Axu ed form
As 0 % of [l Fquin] G ¥ | Total of Total | sccurltics of Yoof | (Mot | % oftoral
(A+B+CD v Vottng rights (including | convertible tatal |uprplicuble) | shutes held
) Warrants) | securitie Shares () (Not applic
Qs held (b) uble) {b)
plrcentue
wf dituted
shure
cupitad)
I {1} un avy ) V| (VI=(M+0 | (VDD (o) &) A= 2 1Y) 2t is] X1v)
(VT VEF)
Tnatitutiuhy
| Gzt |Metual Fund NA 1 293,160 n o 293160 110 293160 " 283160 L10 1 LI 0 0.1y 4 0.00 293160,
i Axy Trostee Services Pyl bid NA 1 [t} o 253560 110 piei i) [\l 293160 Lo it 110 il .00 il 0.00 193164
AT 3ot s Munufaetnring and
Infrastiuctne Fund
293 180
(b1 {Westere Capiul Funds N, 0 2 Q 0 fH 0 [ it u 1] 0 1] U 0o Q 0 0
i JANterte yvestnient Funds NA, o o 4 0 i 0 4 Q 0 a a 0 0 0 0 q *)
(@) |Farelen Venture Capital Investor NA. [H 2 4} [} L a [} H 0 a 1) n a o a [\ 0
11 |Feramn Porgolio livestons MN.A, o 0 o H 4 a o 0 4 0 13 '] a 0 [ J 0
4] nen] Lasttitings/Banks NA 2 3974 a ) 2976 .04 3976 0 3876, o @ .0l & Q.o & .00 3976,
vt Slesrance Conpaies WA g [} [ [ [} [ 0 u o Q ) I [ [ ) o )
) [Frovidend Fund/Pensions Fands NoA 0 4 0 o 0 g o} [V o 0 ] a2 Q o o U o
411 |Anv Other Specity NA 9 [ 0 [ ] 0 ] u 0 ) ] [ [ [} 1 i )
|Sub ot (B1(21 NA 0 247,136 [ " 297136/ 112 297136 [ 237136) 112 ) 112 0 0.0 0 ] 247,136
Centrul Guvernment/Statc N.A [ o o o (U n [ L} [ [} L] L] o [J n L} n
Guverpment/President of Indin
Sub Tutal (B2} NA [ u a 0 [ [ 9 [l [ [} v ] 1 [ [ [} ]
|§q|)—lm.(ilmi-m~s
() I Mndividust Shurcholders halding MNA, Y650 3te2027| ] o 302027 1163 302027 L} Ale2027 1L6% i 1169 o nhi 0 D2 2951764
Neminul Shuee Capital Up to Rs. 2
Luagy
2 Indlvidusl Sharchelders halding NA 9 3515054 [] ] 3515054 1324 3515054 [ FRE 1324 [] JERT] [ .00 o noo| 3215054
Numipab Shure Cupital Ahove Rs
2 Laes
Mukul Mabavirprasid Agarwai NA 1 336831 1) U 336341 200 536811 i} SI6831 202 0 2.02 U 0.0 o 0.00 S36R31
A Maku) Anaraul MN.A. 1 471736 @ 0 471730 178 471736 ] 471735 L7 0 178 0 D00 0 .00 471736
Nirduxh Gaur MA 1 U000 [ 0 I 113 300002 Q 300000 113 n 113 '} Q.0Hy 0 .00 i)
Sungeetha § NA 1 295900 2 g 205900 1.1l 293904 i 2954001 £1E g L1l 0 Q.00 i) 0.ng 295900
Frasdeop Kurmur Garg NA, 1 364208 Q 4 364208 i.37 364208 i 364208, 137 a 1.37 0 oGo '} 0,00 364208
{h) [NBFCs Rupistered with REI N.A 1 a00e [0 [0 Fo00 0.63 B0HM L] 360 0,63 [ L3 [} [X] [ 0140 |00
iy |Emploves Trusts NA 1] 0, ] o [} [ n [ 4 9 i 0 L} [ 1] Q9 o
{d) [Overeus Depmitorles (Halding KA 0 0 o ] [ 0,00 u ) ] 1 ] ) [ o [ 0 0
DRy) {Baluncing Figure)
(2] ]Any other - (Body NA. 298 3145639 0! i H[I563%: 15.62 4145634/ o S145639 15.62 i 1542 4291 0.0 " (%) 3445630
CorporateSpecily}
Nap-Residents Tndizn (NRI} A 135 110499 0 [ 110499 042 11D493 o 11049% 42! ] 0.42 Q 0.0 1] a0 110499
Cheuring Members NA al 18751 0 [ 18751 a.07 18731 1] 18751 6.07 Q 0.07 Q 0.60 a 000 18751
Hndics Corporute N.A 129 A016389 4 ) A4fH 6389 15.13 4016387 0 40163891 1313 4 1513 4291 0.00 0 0.0 316389
tnda latuliv Holdings Limited A, 1 500050; 0 0 300050 158 300050 0 S00039: 1LB8 L] LS8 30 0.00 L] ¢.00 50
MonePlus Finoneiol Services NA 1 F04316. 0 o M4F16 26% M6 a THRES 2865 0 205 424 000 0 [t 504318
Privule Limited
Rajxonin Constiltancy Services NA 1 479977 a [i} 479577 181 479977 ] 479977 131 it 181 9 &.od Ll 0.00 479977
Privute Limiled
Thuee Dee Exim P Lid H.a 1 L E843G] [ 0 1184301 4.46 1182301 Q 1184301 4 46 Q 446 4 £.00 D 0.00 1£84301
Survin Fipance and Investment Lid NA, 1 201045 4 Q 281045 1.10 291043 it 291045 110 a 1.10 o 000 0 0.00 291045
Sub Totul (BYEF) A $975| 10,770,720 [} ] 10776720 40,58 10770720 u 1AT70720 .56 9 40,58 4291 1] a 0f 9,620,457
’—ﬂni Public Shurcholding (B)= N.A. u978| " 11,067,856 0 0 11.1657,856 41,70F 11,067,556 0] 11,067,856 4170 o J170f 420 ] [ o 917,503
(BHIHEI2) + B (3)




Table IV - Stazement showing sha,

¢holding pattern of the Non Promoter- Non Public shareholder

Category & Name af the PAN Ne. of No. of fully |Partly paid-up | Nos. of shares | Totalno. |Sharehol ding { Number of Voting Rights held in ench class of | No, of Shares | Total sharcholding] Number of ocked |  Number of Shares | Number of
Sharcholders sharcholder | paidup | equity shares | underlying |shares held | % calculate d securities Underlying snsa % i in shares pledged or otherwise equity
equity held Depository as per SCRR. Qutstanding {ull conversion of encumbered skares held
shares held Receipts 1857 convertible convertible in
As a % of securities securities {as dematerizli
(A+B+C2) No af Veting Rights Totalas a % (including percentage of No. As s Na. Asa zed form
of Tatal Warranis) diluted share % of total (Not % of total (Not
Class X |Class Y| Tozal Voting capital) Skares lzpplicable] shares | Agplicablc)
rights held ) held (Not
applic
able}
I it (1 (") ) vh (VIR=(1V)+ (V) (IX) X} (XD)= (VID+(X) (XIRY (xamy X1V}
(V)HVE)
1_|Custodian/DR Helder N A [) [ [} [ [ 0 0 [ [ o 0 u o [ ) [l
{n) |Namc ol DR Holder NA 1 0 0 0 Q [0 ) 0 0 o i) 0 0 f) 0 1]
(if Available}
2 [Emplovees Benefit Trust (Linder NA. ] a 1] 0 ] G ] i ] 0 U 4 4 I 1 i
SEBI {Sharc Based Employee Benefit
Regulation 2014)
(2) {Name (il Available) NA [ 0 1) 1 0 ] 0 4] 0 1] i) 0 1l M 4 0
Tatal Non Promoter Non Public N.A. ] 0 0 ] ] ] 0 0 0 [ ] a o G 0 a
Shareholding (C)= (CHIHCH2)




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, | significant
whether direct or beneficial
indirect*® interest#
@ an (1) (V)
Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (¢) under Colums I, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shali have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.

/i

A"




1. |Name of Listed Entity:

Format of holding of specified securities

KAMDPHENU VENTURES LIMITED

Scrip Code/Name of Scrip/Class of Security

COMPULSORILY REDEEMABLE PREFERENCE SHARES

. |Share Holding Pattemn Filed under: Reg. 31(1)(a)/Reg. 31{1)}(b)/Reg.31(1)(c)

Reg. 31(1)(c) [POST-SCHEME]
a. | Ifunder31(1)(b) then indicate the report for Quarter ending N.A.
b. | If under 31(1)(c) then indicate date of allotment/extinguishment POST SCHEME
. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*

1. |Whether the Listed Entity has issued any partly paid up shares? N.A. No
2. |Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which deposiiory receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. | Whether any shares held by promoters are pledge or otherwise encumbered? N.A. Ne
The tabular format for disclosure of holding of specified securities is as follows:




Table 1 - Summary Statement holding of specified securities

Category Category of Naos, of {No. of fully| No.of No. of Total nos. | Shareholding Number of Voting Righis held in cach class of No. of Shareholding , ns | Number of Locked | Number of Shares Number of
shareholder shareh | paid up Partly shares shares held ]as a % of total securities Shares [a % assuming full in shares pledged or otherwise | equity shares
okders equity paid-up | underlyin no. of shares Underlying [ conversion of encumbered held in
shares equity -4 {calculated as Qutstandin converdible dematertalize
held shares | Depositor per SCRR. g securities (asa d form
neld |y Receipts 1957) No of Veting Rights Totaiasa | copvertible | percentageof | No-(a) | Asa [ No.(a) Asa
Asa % of Ciass:Equi| Class egiy Total % of (ATBHC) L securities diluted share Y of % of total
(A+B+C2) tv (including capital) total Shares beld
) Warrants} Shares (b}
Asa % of held (b)
(A+B+C2)
(1) (0 (1L} {Iv) V) (V1) (VED=(IV)+ (VI (IX) X) (XIy= (VINHX) (XI7) {XIII) (XIV)
0+ (VD)
{A) Promoter & 15 3366725 0 ol 3366729 84,13 336672¢ 0 3366729 8413 a 84,93 0 ¢] o a ¢
Pramater Grovp
(B} Public & 634555 [ 0 634855 15 87 634855 4] 634853 1587 a 15.87 Q 0 0 G 3]
(C) Non Promoter- Q 0 0 [y 0 a0 0 0 a 0.00 a 0 q 0 0 G
Non Pubiic
{C1} |Sharesunderlving 0 bl 0 0 Q 0.00 0 i} 0 ¢.00 o a o Q a o o
DRs
(C2) |Shares held by 3] [} 0 0 g 0,00 Q9 o] ¢ 0.00 0 ¢ 0 o] 0 0 a
Employee Trusts
Total 21 4001584 L} [} 4001584 106.00) 4001584 0 40031554 100.00 ] 100.00 0 9.00 0 & 0




Tabie I - Statement showinp sharcholding pattern of the Promgter and Promater Group

Catepory & Name of the Sharcholders PAN Ne.of | Ne. of fully paid | Partly Nos. of | Total nos. shares | Sharcholding Number of Voting Rights held in each class of No.of | Shareholding . as a | Number of Locked in | Number of Shares | Number of equity
sharchelde fup cquity shares| paid-up | shares held % calcutated securities Shares % assuming fni shares pledged or shares beld in
r held cquity  |wederlyin as per SCRR., Underlying canversion of otherwise demarerializ ¢d
shares * 1957 Qutstanding coqvertible ercumbered form
heid Deposites Asa %ol convertible securities (as a
¥ (A+B+CI) securitics percentage of
Receipts {including diluted shirg
Na of Votinp Rights Tetal a5 & % | VW arcants) capital} No. (s) Asd | No.(m) | Asa
of Tetat ax i % of wial o 0F
Voring rights % of ATB+CL Shares 1wal
held (h) share s
Class: Equiry | Clasy Total held {b)
Y
M {1y wn V) v) VI JVID=UVHVEHY ] (VTIB x) ES) (XE)= (VITy+{X) X1y (XIET) XIV)
i)
[ \ndian
) |IndividualHindy Undivided Family 14 353651 " n 3336329 83.38 333632y [ 3336324 R33% [ £3.3% n 0.1t a i 0
1, Sauish Kumar Anamal ACOPARSIIE 9517 1] i 169517 434 169537 o 169517 4,24 U 424 0 0.0 U ihH) 0
Snit. Radha Aparwal ACOPABISIL 177.784 o L) 177784 344 L7784 ] 177784 4okt 0 444 ) 0y 4] 0. 0
Sh. Saurabh Avarwal ACOPARISUM #4437 [ i S5 BINT] Bu4437 u 04437 20,10 i 20,14 0 i1 i) 12,00 u
$h. Sachin Avarwal ACOPARIIEM 180668 u U] S28668 13.21 u 524668 1331 a 13.21 u 13,00 i 13l 0
St Shivani Agzaraal AEAPGRITIR n 1 23996 (1,64 1y 23996 1161 it 60 ] 0 4H) 1 [IRT] 0
St Privanka Agarwal AAMPASIAIL ] 1l 37 .08 u 3117 008 i) CHAE 1 .00 1] IRy 4
Saurabh Agarwal & Sons {(HUF) AAQHS32240 ] u 2117 .08 1] 3117 0u% L} R i 2400 u 0.0H) n
Satish Aparwal & Sous (HUFY AAMHETYORK 0 0 105528 2.64 o 105328 .64 n 264 1] .00 a (L) ]
$achin Aearvwal (HUF) AAWHSEEETH ] ] 3117 D08 i 3117 (IR ) 0% L} 1.0 u L) 0
Shb. Sunit Knmar Aparwal ACOPALIIZE TeE34T 0 1] 703347 17.63 ] 05347 17.63 il_ﬁ 1763 ] 0.5 0 [SXI) 0
Smt, Sarits Avarwal ACOPABI4SA 769,493 [} i3 7694493 1933 ) 709493 12.23 0 1923 ) 0.6Hy 9 (IAH) &
Ms. Somva Agarwsl AIRPAZTSIN 13.633 0 1] 13633 034 Y 13633 6.34 ] (.34 i (D] 1] 0.0 1]
Smt, Shatd Agmyal AJAPATI4EM 24881 k] (1] B8] H.62 24881 u 24881 062 a 0.62 i Lt L] o ¢
Smut. Ishita Agarwal AIRPAZT4ZA S5.091 0 u 3621 [{R1P) 3691 0 3691 .09 a 0.0 1 0.0 0 L] i}
th) |Centrai GavernmenuState Goyernment(s) N.A. {3 ] i u [ 0,00 (1] i 1] 1] n .00 [ 006 a QL) o
{¢)_| Financiaf Institutions/Banks N.A. ] 4 # L] 4l n.ﬁ_(_Ti U ] ] [1] Q 1104 i 0,041 il 1,10 [1]
id) tany Othcr (Specity) - Body Corporate, 1 300 [] 1 34H304F 0,76 Juuu £ Jndi 4.76 0 iL76 i) 1), H} & 1,00 [
Kamdheny Limuted 30400 il f 30400 076 Apdno [ 30400 .76 0 .76 1 0,00 ] LA 0
Sub Total (A)1) 15 3366728 n ) 3366729 84.13 3366728 o 3366729 8413 q 8413 i 6 13 i) i
2 Forelon
(@} |Individuzl/Non Resident Individual/Forcing N.A, k) u [ ) [ 0,00 [ [ it [ [ 00 4 n.og [ P40 i
Indhidual
) Government [} {1 [} 9 [} 0.00 ] 4 1 [} 1] 000 [ 0.08 [ .00 g
fe} ilnstitutions ] L3 i 4 ] .04 i 1 u 0 u 0.4 o 900 1] (X111} 1l
id} iForeizn Partfplin Investor 1] [l i} * [} A48 1] [} 0 (] 1] 000 [} 00 )] [T #+
icy |Anv Other (Specity} 0 # [ i ] a0 1] 1] 1 a (1 .00 1] #.00 u IR 1]
Sub Total (AH2) 0 [} 0 ] ] 1,00 ] u 0 [ 1] a4 I (0 0 004 1
Tatal Sharcholding, of Promoter and Promoter 15 3366729 0 0 3566729 8413 3366729 0 3366729 §4.13 it 84,13 [ a ] I 0
Graup (A)= (AXIYHANZ)
Noter

Dernily of Shares which remuin uncliimed may be piven here along with details such ay number of sharchulders, outstanding shares held in demat/iuncluimed suspense accountyoting rights which are frieen ele.: NAL




Table I - § howing shareholding pattern of the Public shareholder
Category & Name of the Shareholders PAN Nos. of | No. of fully |Partly paid{ Nos. of | Total nos. shares | Sharehol | Number of Voting Rights held in cach class of sccurities |No. of Shares Totnl Noumber of Locked | Number of Shares pledged | Number of
sharch |paid up equity | up equity shares held ding % Underlying [shareholding, in shares. or otherwise encumbered { equity shares
older | sharesheld |sharesheld| underiying calculate d Qutstanding as s Ye held in
Depository as per convertible |assuming full dematerializ
Receipts SCRR. securitics | conversion of ¢d form
1957 (incloding convertible
Asa % of ‘Warrants} | sccurities (as
(A+B+C2) a pereentage
No #f Voting Rights Totatasa % of Giluted No. (s} Asa No. Asa
of Total sharc capital) Yo of (Not % of total
Voting rights total Shar | applicable) | shares held
cs held (a) (Not applic
(b) able) (b)
Class: Equity | Class Y Total
) (1) (ury vy () (V1) (VD)= (VD (I\) xX) XI= (X13) (X1 XTV)
v (VIEHN)
1 Institutions
a) [Mucval Fund NoAL 0 0 9 9 0 0. 0 1] 1] 0 [ 0 0 0! 0 0 U]
(b)_|Venture Canitsl Funds NA 1 0 u 0 0 u 0 0 0 0 [0 " 0 of 0 0 [
() |Alternate Tnvestmen: Funds N.A. 0 0 0 0 [{] [{] [V} 9 (! 0 ] o 0 (] 0 4] ]
d} | Forizn Vennne Capiat Jus stor N A 0 0 1} il al {1 v Q i 0 v N Q 1 [l ] 4
() |Forcien Portfalio Investors N A 0 0 ] [i] 0l 0 0 0 [\ [1} n 0 Q 4] i} )] 0
()| Financial Instituuions:Banks N A, )] 0 ? 0 0 i} 0 0 [ 0 1] 0 [i) 0 ¢ 1Y) 0
() _isurancs Companics A 0 0 0 [} ol o 0 [} 0 0 0 3 ol 0 0 0 0
(n _|Providend Fund/Pensions Funds NA 0 0 (1) 0] v| ) 0 0 0 0 u 4] 0] 0 1 0 0
()_|Anv Other Specify NA 0 [i} 0 0 o] il 0 0 0 i 0 [l 0l 0 ) 0 [i
Sub Teeal (BY(1) NA. 0 0 0 0l al o] 0 0 0 o [ 0 o 0 ) of o
2 Central Government/Stare N, 0 1) 0 ] 0 0 0 0 0 0 0 0 0 0 0 0 [
GovernmenyPresident of India 4
Sub Tetal (B)(2) N.A 0 0 0 0 [} 1) 0 0 0 0l 0 1] [t} Q 1] 0 0
3 Non-Enstitutions |
{a) {1.1ndividuai Sharcholders holding NA 0 [} 0 0 0 1] 0 0 0 of 0 [} 0 0 0 0 1]
Nominal Share Capital Up to Rs. 2 Lacs
!
2. [ndividual Shareholders helding N.A 3 260213 [ 0 260213 6.50 260213 0 260213 6.50 0 6.50 0 0.00 0 .00 0
Nominal Share Capital Above Rs.2
Lacs 1 |
Sh. Subodh Singa N A 1 39900 0} 1] 39900 J.00 39900 1} 39900 1,00 ol 1.00 ¢ 0.00 0 000 (1]
_ismt. Meenu Garg N.A 1 58268 ol 0 58268 1.6 58268 [ 33268 1.46 Q 1.46 0 0.00 0 0.00 0
Sh. Pradeep Kumar Garg N.A ! 162045 ) [ 162045 4.05 162045 0 162043 .05 [4] 3.05 ¢ 0.00 0 0.00 ]
{b) |NBFCs Rezistered with RBL N.A 0 0 0 0 (] 0 (1] [} 0 0 1] 0 0 [ [ 0 0
{©)_|Emplevee Trusts N.A. [ [ 0 0 0 0 [ 0 0 0 0 o 0 0 0 [ 0
(d) |Overseas Depositories (Holdinz DRs) N.AL 0 0 4 0 [} 0.00 0 0 1] 0 0 0 0 0 0 0 0
{Balancing Fisure)
(e |Any other - (Body Corporate)(Specify) NA 3 374642 0 0 374642 9.36 374642 0 374642 9.36 0 9.36 0 0.00 0 0.00 0
1
Three Dec Exim P Ld NA. 1 258629 i) 0 238629 6.46 238629 0, 258629 6.46 0 6.46 g 0.00 ()
Survin Finance and Investment Lid NA. 1 111728 0 0 111728 278 111728 0 111728 2.79 [} 279 [ 0.00 0
Sub Total (B)(3} N.A. [ 634,855 (1] 1] 634853 15.87 634855 0 634855 1587 Q 15.87 (1] 0 (1]
Total Public Sharcholding {B)= NA. 6 634,855 0 0 634.855 15,87 634,855 (1} 634,855 15.87 0 1587 0 0 0
(B)11+(B)2) = B (3) i




Tabl

1V - Statemen

showing shareholding patter:

n_of the Non Promater- Non Public shareholder

Category & Name of the PAN No. of No. of fully |Partly paid-up | Nos. of shares | Total no. |Sharehol ding | Number of Voting Rights held in each class of | No. of Shares | Total sharcholding | Nurber of Locked Number of Shares | Number of
Shnreholders shareholder psid up cquity shares | uaderlying | sheres held | % calculate d securities Underlying , 85 2 % assuming in shares pledged or otherwise equity
equity held Depository as per SCRR, Outstanding full conversion of encumbered shaves held
shares held Receipts 1957 convertible convertible in
As 2 % of securities (as a dematerializ
(A+B+C2) No of Voting Rights Totalas a % (including percentage of No. Asa No. Asa ed form
of Total Warrants) diluted share % of total {Not % of total (Net
ClassX [Class Y| Total |voging rights capital) Shar es |applicable) [share s held| Applicsble)
held {Not applic
able)
[ (I iy awv) (4] (VD) {(VID=(IV)+ (VILL) ax) ™) (XI)= (VIHX) X1y (Xnn (X1V)
(V)HVI)
|
1| Custodian/DR Hoider NA. [} 0 [} D) 0 Q 0 0 0 ] 0 v 9 0 {0 o
(a) [Name of DR Holder NA, 0 0 i 0 ] 4 0 0 Q U'\ 0 0 0 O 4 0
(if Avatlabley
2 |Employecs Benatit Thyust {Undy NA 4] 0 6 o 0 ) 0 Q 4 Ll 0 0 0 o 0 0
SEBI (Share «d Emplovee Benefit |
Reguiation 2¢34}
{3) [Name (if Availably) N.A, 0 0 4 [ [] a 4] [{] 0 ) 0 0 (] b} 0 0
Total Nop Promoter Non Public NA. 0 ] 0 0 ¢ 0 0 L] 0 0 [ 0 ] 0 0 0
—Jimrcholdin'_' (€)= (U1 HON)
- 1 =




Table V-Statement showing details of significant beneficial owners(SBOs)

SN Details of SBO Details of Registered owner Details of holding/ Date of
exercise of right of | creation /
the SBO in the acquisition of
reporting company, significant
whetber direct or beneficial
indirect*® interest#
o (1) (31D (VIID)
Name PAN/ Passport | Nationality Name  |PAN/ Passport| Nationality Particulars®*
No. (in case of No. (in case of
Foreign national) Fereign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column IJI, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence.

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Format of holding of specified securities

1. [Name of Listed Entity:

KAMDHENU COLOUR AND COATINGS LIMITED

. |Scrip Code/Name of Scrip/Class of Security

Equity Share

. |Share Holding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

Reg. 31(1)(c) [POST-SCHEME]

a. | If under 31(3)(b) then indicate the report for Quarter ending

N.A.

b. | If under 31(1)(c) then indicate date of allotment/extinguishment

POST-SCHEME

. |Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-
Particulars Yes* No*
1. |Whether the Listed Entity has issued any partly paid up shares? N.A, . No
2. {Whether the Listed Entity has issued any Convertible Securities or Warrants? N.A. No
3. |Whether the Listed Entity has any shares against which depository receipts are issued? N.A. No
4. |Whether the Listed Entity has any shares in locked-in? N.A. No
5. |Whether any shares held by promoters are pledge or otherwise encumbered? N.A. No

The tabular format for disclosure of holding of specified securities is as follows:




Table I-8

holdi

b

of specified securities

Category Category of Nos. of |No. of fully] No. of No. of Total nos. | Sharcholding Number of Voting Rights held in cach class of No.of |Sharcholding . as | Namber of Locked | Number of Shares | Number of
shareholder shareh | paid up Partly shares shares held [as a % of tota) securities Shares a % assuming in shares pledged or otherwise equity
olders equity paid-up | underlyin ne. of shares Underlying | full conversion of encumbered shares held
shares held| equity g (ealcubated as Qutstandin convertible in
shares | Depositor per SCRR, 3 securities {as a dematerizliz
held |y Receipts 1957) No of Voting Rights Towlasa | convertible | percentage of Ne. (a) Asa No. (2) Asa ed ferm
Asz % of |Class:Equi| Class eg:y Total % of (A+B+C)| gecurities |  diluted share Y of % of total
(A+B+C2) ty (inelnding capital) total Shares held
Warrants} Shares (b}
Asa % of held (b)
{(A+B+C2}
)] (I amn ) [A\4] v (VID=(IV)+ {VIID) Xy [&9] (XI)= (VIEHX) (X11) (xum (X1¥)
(Wit (VI)
(A} Promoter & H 30400 0 [ 30400 100.00 30400 0 30400 100.00 0 100.00 4] 0 Q o] G
Promoter Group
(B} Fublic 0 ¢ o 0 Q 0.00 0 0 0 0.00 Y] 0.00 Q 4 0 0 0
({8} Non Promoter- 0 a 0 0 ] 0.00 0 o 0 0.00 o 0 0 0 5} o]
Non Public
(Cl)  1Shares underlying iy a Q a 0 0.00 o a ¢} 000 0 ) o] [ 0 ¢ o
DRs
{C} Shares beld by 0 0 5} G 0 0.00 1] O 0 0.060 0 Q 0 0 0 4] Q
Employee Trusts
Fotal 1 30400 a 0 30400 160,00 30400 0 30400 1000 0 100,80 0 i) ] 0 0




Tuble I1 - Stuterpent shuswing shareholding pattem of the Promyter nnd Promoter Growp
Category & Name of e Sharchalders PAN No.of | Nooffully | Pactly | Nos.of [Total nos., shares ing] Number of Voting Rights held in cach classof | No.of | Sharcholding , 4s] Numsher of Locked | Number of Number of
sharchotd | puid up equity | puiap | shures neld % culeuinted sccukities Shures | 2 %h assoming in ehures Shares pledged | wyuity shares
< shares held | equity |underlyi a8 per Undertyin | full conversion of or eternise heldt in
shures n SCRR, 1957 z comvertible cngumbered | dematorializ o
held | Deposita Axa % of Ouistandin| seeuritics (s 2 form
s {A+B+C2) P percentage of
Receipts ot - - ihl dilutcd share -
Na of Voting Riphts Tetal us a % seeuritios capltal) Non (u} :A.( a |Ne{g) :ka a
of Total | oo fing asn o ol % of
Vatiog cights | oo prancd | v of AFBHC2 toral tutal
Chuss: Equiry| Class | Total Shares shoure x
¥ helé (h) held (1)
o an (g m [Ad] VD) [ VID=(VREOVe (VT ax) X = (VH)+HX) &xin XT0Hy X1y
]
1 Lndian I |
@) |IndividualHinds Undivided Family Il [] " [ ) [ [ [ [} 00 [ [ [ [0 [0 w0 i
b} [Central Government/State Government(s] |N.A. [d L} I L] L DXL i 0 1 [} [} .00 i3 B 0 08 [
ic)_{Finunelal Institutions/Banky NA. ki [0 n ] [ 0.0 ] [l [ 1t u 0.01F 1 .00 [ 2.00 u
() |Any Other (Specity} - Body Corporate 1 30400 ] [} 3400 Lon.om 304000 1 a0 [T @ 189.00 ] LX) [} 400 ]
Kumdhenu Ventues Limited AAHCKNZID 2 0 30400 10U 1K) S0 u 30400 100.1H) o 160,060 [ 040 o 000 u
30400
Sub Tt {AX1} 1 30400 ] [] F0400 L0 ENT [ 40 00 o 10000 " [ [ ©.00 4
2 Foreign
{a) {IndividuslNoa Resident NA. [] o [] [ [] .00 [ ) ] " [ .00 it .08 " 0.00 0
IndividualiFureing Individunl
) _|Guvernment [] [ [} [ [ [ " ] ] o Y 000 [ 0.00 [ [ ]
i) _|Instiruci [ ] [) 9 [ .00 ) " [] [ [ 000 ] 200 [ [T )
(1) {Forcizn Portfolio [nvestor ) " [0 9 [ .60 [ ] [ [ @ i " 4,00 1 .08 [}
) {Any Other (Specity) 9 [ [ F] [ i 9 [ [ [ 0 k0 [ [T g 0,08 i
Sub Tetal IANZ) 9 [ u ] [l (L0 [ [ ¢ u 4 0.0 ) [ ] 1406 [
Total Sharehoiding of Promoter and 3 3030 " ] 34ph 106,00 30480 [ 30400 LItk ] 00,00 [ [ ] [} ]
Premoter Graup (A)= {A)IH(AKZ}
il of Sharrex ohich Temain unefsimed muy he given here abing with details sach ax mumber of sharehollers, autstanding shares hebl in demztunelimed suspense seeount voting cights which are (rosen ete.: NA.

“Inchuding nominee shareholiers




Table LIf - Statement showing sharcholding pattern of the Public sharcholder

Category & Name of the PAN Nos. of | Ne. of fully | Partly Nos, of Total nos. Shareheol Number of Voting Rights held in each clags of No. of Total Number of Number of Shares Number of
Shareholders shareh | paidup paid-up shares shares held ding % secarifies Shares |sharcholdin| Locked in shares | pledged or otherwise equity
older equity equity |underlying caleulate Underlying | goasa % encumbered shares held
shaves keld | shares | Depositery d as per Ouistandin | assiming in
held Receipts SCRR, 4 fulk d jali
1957 No of Voting Rights Total as a % | convertible | conversion | No.{a) | Asa No, Asa z ed form
As a % of Class: Class Y Total of Total securities of % of {Not % of total
(A+B+C2 Equity Voting rights| (including | convertibie total rapphicable) | shares held
) ‘Warrants) | securities Shar es {a) (Mot applic
(asa held (k) able) (b}
percentage
of diluted
share
capital}
[0 (1 (1 [13%] ™ VB JVED=(RV+(V)| (VD) (EX) X) X0= (XIT) (XII1) X
+VI) VITIHX)
1 Institutions
{a) |Mutad Fund NA g ¢ 4 0 0 0 & ¢ 0 0 0 0 0 [ 0 0 [
{b} |Venture Capital Funds NA 0 0 1] 0 0 ¢ 0 0 Q 0 0 [ ] 0 ¢ 9] 0
{c) [Alternate Investment Funds N.A 0 [ 0 0 9] 1] [t] 4] 0 0 ¢ 0 0 0 ] 4] 0
(d) [Foreign Venturs Capital Investar NA 0 Q 0 0 4} 1] [ 1] 0 0 Q 0 4] 0 0 0 4]
{2} {Foreign Portfolio Investors N, A 0 Q 0 0 0 O 0 0 1] 1) Q 1} 0 ] a 0 1]
{f) |Financial Institutions/Banks N.A. [} 0 0 5} 0 0 0 0 0 1] 0 4] ] [ Q 0 1]
(g} |Insurance Companies N.A o 0 1] 0 g 0 ¢ O a 0 0 4] 0 ] 0 ] 0
(h} |Providend Fund/Pensions Funds N.A ] [ 1] 0 a Q 1] [ G 0 0 0 0 0 i} ] 0
(i) VAny Other Spocify NA. 0 [ 0 [ 0 1] 0 o 0 0 0 0 [} 0 0 0 [}
Sub Total (BX1) N.A, UJ 0 Q 1] 0 0 0 0 [ 9 0 Q Q2 9 0 4] i1
2 Central Gevernment/State N.A, L 0 a 0 0 0 L 0 0 0 [ 9 1) L] )] [} [}
Government/President of India
Sub Tosal (B12) N.AL 0 ] (1] G 1] ) L1} [1] 0 G 0 (] 1] 4] L] Q [
3 Non-lnstitutions
(a) 1. Individuai Shareholders holding NA 9 0 0 Q 0 0.00 0 1} ] 0.00 0 0.00 9 0,00 ¢ 0.00 0
Nominal Share Capital Up to Rs. 2
Laes
2. Individual Shareholders holding ™AL ] L] 0 L] 0 0.00 ] a i} 0.00 1 0.00 0 0.00 ] 0,00 G
Nominul Share Capital Above Rs.
2 Lats
(b) |[NBFCs Registered with REE N.A. 0 1] 0 0 0 9.00 ¢ 0 1] 0.00 9 0.00 1] 0.00 0 000 9
{¢) [Emploxee Trusts N.A. a 0 1] 0 1] 2.00 1] [ 0 0 L] Q [1] 9 0 0 L]
(d) |Overseas Depositories (Holding N.A. B a bl 0 [ 0.00 ] 0 0 0 1} 0 0 Li] 0 4 0
DRs) (Baluncing Figure)
(£} {Any other - {Body N.A 0 ] 0 13 1] 0.00 1 0 (1] G.00 0 0.00 [} .00 0 0.00 0
Corporate)(Specify)
Sub Fotal (B)(3) MN.A 0 a a ] 0 0.00 a 0 0 0.00 0 0.00 0 k1] 0 1] 1]
Tetal Public Share¢holding (B)= N.A. 0 a 0 Q [ 0.0 0 G i} 200 0 0.00 0 0 G [}
(BY1)+{BNZ1+ B (5)
Note:

1.Details of the shareholders acting as persons in Contert including their Shareholding (Ne. and %): N.A.

2. Details of Shares which remain unclaimed may be piven hear along with details such as

1

of shareholders

5 . Name of the Person has been disclosed in the respective catagories in case the shareholder hold 1% or more of total number of shares of the Company

Jing shaves held in demat/unclaimed suspense aecount, voting rights which are frozen efe.: N-A.




Table IV - Statement showing shareholding pattern of the Nen Promoter- Non Public sharehelder
Category & Name of the PAN No. of No. of fully [Partly paid-up [Nos. of shares | Totalno. |Sharehol ding | Number of Voting Rights held in each class of |  No. of Shares  [Total sharcholding Number of Locked Number of Shares | Number of
Shareholders sharchoider | paidup | equity shares | underlying | shares held [ % calculated securities Underlying +as 2 % assuming inshares pledged or otherwise equity
cquity helé Deposisory as per SCRR, Outstanding full conversion of encumbered shares held
shares held Receipts 1957 convertible convertible in
As a % of securities securities (as 2 demateriali
(A+B+C2) No of Vating Rights Totalas a % (including peccentage of No. Asa Na. Asa 2 edform
of Total Warrants) diluted share % of total | (Not % of total (Not
ClassX |Class Y| Tetal Voting capital) Shares |applicable| shares |Applicable)
rights hetd ) held (Not
applic
able)
(1) (1) (1o 139} (§%] (VB (VIH)=(IV)+ (VIIT) (X} o) (XD)= (VID)+(X) (XI1} (XL Xiv)
(V)+(VE)
1_[Custodian/DR Hoider N.A. 4] 0 0 0 0 [0 ] [ 0 [ o] i u o 0 0 [
(a) [Namc of DR Holder NA. o 0 [ [0 4 o [} 0 0 t of [ 0 0 0 0 0
(if Available) |
2 |Employees Benefit Trust (Under NA. 0 0 i3 0 o 0 [ [ o 0 0 0 ] Q [ 4 0
SEBI (Sharc Bascd Employ ce Benefit
Regulation 204}
(a)_|Name (if Available) NA, 9 [ 0 o 0 ol 0 0 a 0 0 0 a D ) [ 0
Total Non Promoter Noa Public NA. Q 0 0 0 . ol 0 ] ¢ ] ¢ 0 ¢ 0 0 0 0
Sharchelding (C)= (C)(1)+(C)(2)




Table V-Statement showing details of significant beneficial owners(SBOs)

SN

Details of SBO

Details of Registered owner

Details of holding/
exercise of right of
the SBO in the

Date of
creation /
acquisition of

reporting company, significant
whether direct or beneficial
indirect” interest#

@ an 1) (VIII)

Name PAN/ Passport | Nationality Name PAN/ Passport| Nationality Particulars**
No. (in case of No. (in case of
Foreign national) Foreign
N.A.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column I1I, multiple

rows for the same SBOshall be insertedaccordingly for eachof the categories.

** Plz mention whether by virtue of shares (also mention %), voting rights (also mention %), right on distributable dividend or any other distribution
(also mention %), exercise of control, exercise of significaant influence. s

#This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.




Pre and Post Arrangement shareholding patter for all companies involved in the

Scheme
Transferor Transferor Transferor
Company 1 Company 2 Company 3
Kamdhenu Concast Kamdhenu Kamdhenu Paint
Ltd Overseas Limited Industries Ltd
Pre-arrangement Pre-arrangement Pre-arrangement
Sr Description Name of Shareholder sllja?:e)g % sllj;)lzzi % sllj;:zz %
(A) Shareholding of Promoter and
Promoter Group
1 Indian
Names of Promoter
Sh. Satish KumarAgarwal 13,900 2.05 67,000 8.12 7,000 2.18
Smt. Radha Agarwal 7,000 1.03 35,000 4.24 14,500 4.51
Sh. Saurabh Agarwal 24,500 3.61 1,76,500 | 21.39 31,000 9.64
Sh. Sachin Agarwal 24,500 3.61 1,56,000 | 18.91 21,000 6.53
Smt. Shivani Agarwal 11,500 1.39
Smt. Priyanka Agarwal 0.00
Individuals/ Hindu Undivided Saurabh Agarwal & Sons (HUF) 0.00
Family Satish Agarwal & Sons (HUF) 58,000 | 7.03
Sachin Agarwal (HUF) 0.00
Sh. Sunil Kumar Agarwal 2.83,000 | 41.68 11,000 1.33 32,000 9.95
Smt. Sarita Agarwal 1,00,000 | 14.73 12,000 | 3.73
Ms. Somya Agarwal 11,000 342
Smt. Shatul Agarwal 6,000 0.88 10,500 3.27
Sunil Kumar Agarwal HUF
Smt. Ishita Agarwal




Ayush Agarwal

Ayush Agarwal (HUF)

Shafali Agarwal
Central Government/ State
(b) Government(s) 0 0.00 0 0
Kamdhenu Concast Ltd 12,000 3.73
Kamdhenu Overseas Ltd
Kamdhenu Paint Industries Ltd
© Bodies Corporate Kamdhenu Infradevelopers Ltd
Kamdhenu Nutrients Pvt Ltd
Kay?2 Steel Ltd
Tiptop Promoters Pvt Ltd 95,050 14.00 1,43,000 17.33 60,250 18.74
(d) Financial Institutions/ Banks
(e) Any Others
Sub Total(A)(1) 5,53,950 | 81.58 6,58,000 | 79.76 2,11,250 | 65.71
2 Foreign
@) Ind%v@duals (Nonl—Residfzn.ts
Individuals/Foreign Individuals)
(b) Bodies Corporate
(©) Institutions
(d) Any Others
Sub Total(A)(2) 0 0.00 0 0 0.00
Total Shareholding of
Promoter and Promoter 5,53,950 | 81.58 6,58,000 | 79.76 2,11,250 | 65.71
Group (A)= (A)(1)+(A)(2)
B) Public shareholding
1 Institutions
(a) Mutual Funds/ UTI
(b) Financial Institutions ' Banks

(©)

Central Government/ State




Government(s)

(d)

Venture Capital Funds

(e)

Insurance Companies

®

Foreign Institutional Investors

€3]

Foreign Venture Capital
Investors

(b

Any Other

Sub-Total (B)(1)

0.00

0.00

0.00

Non-institutions

(a)

Bodies Corporate

50000

7.36

100000

12.12

85,500

26.59

(b)

Individuals

0.00

Individuals -i. Individual
shareholders holding nominal
share capital up to Rs 2 lakh

II

ii. Individual shareholders
holding nominal share capital
in excess of Rs. 2 lakh.

75,050

11.05

67000

8.12

24,750

7.70

(©)

Any Other

Sub-Total (B)(2)

125050

18.42

167000

20.24

110250

34.29

(B)

Total Public Shareholding
B)= B)D)+(B)(2)

125050

18.42

167000

20.24

110250

34.29

TOTAL (A)+(B)

6,79,000

100.00

8,25,000

100.00

3,21,500

100.00

©

Shares held by Custodians and
against which DRs have been
issued

GRAND TOTAL (A)+(B)+(C)

6,79,000

100.00

8,25,000

100.00

3,21,500

100.00




Transferor Transferor Transferor Transferor
Company 4 Company 5 Company 6 Company 7
Kamdhenu . Kamd!lenu .. Tiptop promoters
Infradevelopers Nutrients Private | Kay2 Steel Limited . .
Limited Limited Private Limited
Pre-arrangement Pre-arrangement Pre-arrangement Pre-arrangement
Description Name of Shareholder No.of % No.of % No.of % No.of %
shares shares shares shares
Shareholding of
Promoter and Promoter
Group
Indian
Names of Promoter
Sh. Satish KumarAgarwal 8,000 5.33 5,000 4.55 30,000 | 20.69 0.00
Smt. Radha Agarwal 7,000 4.67 24000 | 21.82 22.000 15.17 17,200 4.39
Sh. Saurabh Agarwal 7,000 4.67 5,000 4.55 6,000 4.14 | 1,09,000 27.83
Sh. Sachin Agarwal 7,000 4.67 5,000 4.55 4,000 2.76 49,000 12.51
Smt. Shivani Agarwal 7,400 4.93 0.00
Individuals/ Hindu Smt. Priyanka Agarwal 6,250 4.17 0.00
Undivided Family Saurabh Agarwal & Sons (HUF) 6,250 4.17 0.00
Satish Agarwal & Sons (HUF) 6,250 4.17 0.00
Sachin Agarwal (HUF) 6,250 4.17 0.00
Sh. Sunil Kumar Agarwal 7,000 4.67 5,000 4.55 17,000 11.72 50,000 12.76
Smt. Sarita Agarwal 32,400 | 21.60 5,000 4.55 17,000 | 11.72 | 1,49,500 38.17
Ms. Somya Agarwal 7,400 4.93 0.00
Smt. Shatul Agarwal 7,400 493 5,000 4.55 0.00
Sunil Kumar Agarwal HUF




Smt. Ishita Agarwal 7,400 4.93
Ayush Agarwal
Ayush Agarwal (HUF)
Shafali Agarwal
Central Government/
State Government(s)
Kamdhenu Concast Ltd 20000 | 18.18
Kamdhenu Overseas Ltd
Kamdhenu Paint Industries Ltd 17,000 4.34
Bodies Corporate Kamdhenu Infradevelopers Ltd 5000 4.55
Kamdhenu Nutrients Pvt Ltd
Kay?2 Steel Ltd
Tiptop Promoters Pvt Ltd 23,000 | 15.86
Financial Institutions/
Banks
Any Others
Sub Total(A)(1) 1,23,000 | 82.00 79,000 | 71.82 1,19,000 | 82.07 | 3,91,700 100.00
Foreign
Individuals (Non-
Residents
Individuals/Foreign
Individuals)
Bodies Corporate
Institutions
Any Others
Sub Total(A)(2) 0 0.00 0 0.00 0 0.00 0 0.00
Total Shareholding of
Promoter  and 1,23,000 | 82.00 79,000 | 71.82| 1,19,000 | 82.07 | 3,91,700 |  100.00
Promoter Group (A)=
(A)D)+A)2)

Public shareholding




Institutions

Mutual Funds/ UTI

Financial Institutions ’
Banks

Central Government/
State Government(s)

Venture Capital Funds

Insurance Companies

Foreign Institutional
Investors

Foreign Venture Capital
Investors

Any Other

Sub-Total (B)(1)

Non-institutions

Bodies Corporate

27000

18.00

31000

28.18

26,000

17.93

Individuals

Individuals -i. Individual
shareholders holding
nominal share capital up
to Rs 2 lakh

ii. Individual shareholders
holding nominal share
capital in excess of Rs. 2
lakh.

Any Other

Sub-Total (B)(2)

27000

18.00

31000

28.18

26000

17.93

Total Public
Shareholding (B)=
B)YD+(B)(2)

27000

18.00

31000

28.18

26000

17.93

TOTAL (A)+(B)

1,50,000

100.00

1,10,000

100.00

1,45,000

100.00

3,91,700

100.00




Shares held by
Custodians and against
which DRs have been
issued

GRAND TOTAL
(A)+(B)+(C)

1,50,000

100.00

1,10,000

100.00

1,45,000

100.00

3,91,700

100.00




Pre and Post Arrangement shareholding patter for all
companies involved in the Scheme

ResultingCompany-1

Resulting Company-2

Kamdhenu Color And Coatings

Kamdhenu Ventures Limited

Limited
Pre- Post- Pre-
Post-arrangement Post-arrangement
arrangement arrangement arrangement
No.of shares
No.of (Compulsory
Sr Description Name of Shareholder No.of % No.of % No.of % shares % | redeemable %
shares shares shares .
(Equity) preference
shares)
Shareholding of
(A) Promoter and
Promoter Group
1 Indian
Names of Promoter
Sh. Satish
KumarAgarwal 17,79,817 6.71 1,69,517 424
Smt. Radha Agarwal 10,58,881 3.99 1,77,784 4.44
Individuals/ Hindu | Sh. Saurabh Agarwal 20,86,941 7.86 8,04,437 | 20.10
Undivided Family Sh. Sachin Agarwal 18,76,772 7.07 5,28,668 13.21
Smt. Shivani Agarwal 3.29.432 1.24 23,996 0.60
Smt. Priyanka Agarwal 2,83.387 1.07 3,117 0.08
Saurabh Agarwal & Sons
(HUF) 26757 1Y 3117, 008




Satish Agarwal & Sons
(HUF)

6,07,087

2.29

1,05,528

2.64

Sachin Agarwal (HUF)

26,757

0.10

3,117

0.08

Sh. Sunil Kumar
Agarwal

26,79,490

10.09

7,05,347

17.63

Smt. Sarita Agarwal

25,80,787

9.72

7,69,495

19.23

Ms. Somya Agarwal

2,30,097

0.87

13,633

0.34

Smt. Shatul Agarwal

4,62,071

1.74

24,881

0.62

Sunil Kumar Agarwal
HUF

3,00,280

1.13

0.00

Smt. Ishita Agarwal

2,42,396

0.91

3,691

0.09

Ayush Agarwal

90,600

0.34

Ayush Agarwal (HUF)

50,000

0.19

Shafali Agarwal

7,63,842

2.88

(b)

Central
Government/ State
Government(s)

Bodies Corporate

Kamdhenu Concast Ltd

Kamdhenu Overseas Ltd

Kamdhenu Paint
Industries Ltd

Kamdhenu
Infradevelopers Ltd

Kamdhenu Nutrients Pvt
Ltd

Kay?2 Steel Ltd

Tiptop Promoters Pvt Ltd

Kamdhenu Limited

30,400

100.00

30,400

0.76

Kamdhenu Ventures
Limited

30,400

100.00

30,400

100.00

(d)

Financial
Institutions/ Banks




(e)

Any Others

Sub Total(A)(1)

30,400

100.00

30,400

100.00

30,400

100.00

1,54,75,394

58.30

33,66,729

84.13

Foreign

(a)

Individuals (Non-
Residents
Individuals/Foreign
Individuals)

(®)

Bodies Corporate

(©)

Institutions

(d)

Any Others

Sub Total(A)(2)

0.00

0.00

0.00

0.00

0.00

Total
Shareholding of
Promoter and
Promoter Group
(A)= (A)(1)+A)(2)

30,400

100.00

30,400

100.00

30,400

100.00

1,54,75,394

58.30

33,66,729

84.13

(B)

Public
shareholding

Institutions

(a)

Mutual Funds/ UTI

293160

1.10

(b)

Financial
Institutions ' Banks

3976

0.01

©

Central
Government/ State
Government(s)

(d)

Venture Capital
Funds

(e)

Insurance
Companies

)

Foreign
Institutional
Investors

(2)

Foreign Venture




Capital Investors

(h)

Any Other

Sub-Total (B)(1)

0.00

0.00

0.00

297136

1.12

0.00

Non-institutions

(a)

Bodies Corporate

4016389

15.13

374642

9.36

(b)

Individuals

Individuals -i.
Individual
shareholders
holding nominal
share capital up to
Rs 2 lakh

3102027

11.69

II

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
lakh.

35,15,054

13.24

2,60,213

6.50

(©)

Any Other (NBFCs
Registered with
RBI)

8000

0.03

Non-Resident
Indian (NRI)

110499

0.42

Clearing Members

18751

0.07

Sub-Total (B)(2)

0.00

0.00

0.00

10770720

40.58

634855

15.87

(B)

Total Public
Shareholding (B)=
B)M)+(B)(2)

0.00

0.00

0.00

11067856

41.70

634855

15.87

TOTAL (A)+(B)

30,400

100.00

30,400

100.00

30,400

100.00

2,65,43,250

100.00

40,01,584

100.00

©

Shares held by
Custodians and
against which
DRs have been




issued

GRAND TOTAL
A)+B)+(C)

30,400

100.00 | 30,400

100.00

30,400

100.00

2,65,43,250

100.00

40,01,584

100.00

Pre and Post Arrangement shareholding patter for all

companies involved in the Scheme

Transferee Company
Kamdhenu Limited
Pre-arrangement | Post-arrangement Pre-arrangement
No.of No.of shares(Com ulfs(()).of
Sr Description Name of Shareholder Shal:eS %o shares %o red e[; m ablii %
(Euity)
preference shares)
Shareholding of
(A) Promoter and
Promoter Group
1 Indian
Names of Promoter
Sunil Kumar (HUF) 3,00,280 1.13 3,00,280 1.13
Individuals/ Hindu ?);us:ll I/(\garwai (HUFi 50,000 0.19 50,000 0.19
Undivided Famil atish Kumar Agarwa
ndivicec Famitly (HUF) 365000 3| 607087 2% 291194 | 266
Priyanka Agarwal 2,56,629 | 0.97 2,83387 | 1.07 8602 | 0.08
Sunil Kumar Agarwal 1545292 | 5.82| 26,79,490 | 10.09 1946335 | 17.76




Sarita Agarwal 16,16,950 | 6.09 | 2580787 | 9.72 2123343 | 19.38
Shafali Agarwal 7,63,842 2.88 7,63,842 2.88 0.00
Sachin Agarwal 9,23,719 3.48 18,76,772 7.07 1458807 | 13.31
Satish Kumar Agarwal 12,81,842 4.83 17,79,817 6.71 467764 4.27
Saurabh Agarwal 8,26,500 3.11 20,86,941 7.86 2219760 | 20.26
Radha Agarwal 541,877 | 2.04| 1058881 | 3.99 490575 | 4.48
Shivani Agarwal 2,55,235 0.96 3,29,432 1.24 66216 0.60
Ayush Agarwal 90,600 0.34 90,600 0.34 0.00
Sahtul Agarwal 3,37,700 1.27 4,62,071 1.74 68656 0.63
Ishita Agarwal 2,10,716 0.79 2,42,396 0.91 10184 0.09
Somya Agarwal 1,44,660 | 0.54 2,30,097 | 0.87 37620 | 0.34
Saurabh Agarwal & Sons
(HUF) 26,757 0-10 seon | 008
Sachin Agarwal (HUF) 26,757 0.10 8602 0.08

(b) Central Government/

State Government(s)

Kamdhenu Concast Ltd 1428510 5.38
Kamdhenu Overseas Ltd 3050000 | 11.49
Kamdhenu Paint
Industries Ltd 1521801 373
Kamdhenu

© Infradevelopers Ltd 614900 2.32

Bodies Corporate IIftz:imdhenu Nutrients Pvt 600000 226

Kay?2 Steel Ltd 588934 222
Tiptop Promoters Pvt Ltd
Kamdhenu Limited
Kamdhenu Ventures
Limited

) Financial Institutions/

Banks




(e) Any Others
Sub Total(A)(1) 1,73,15,887 | 65.24 | 1,54,75,394 | 58.30 9206260 | 84.01
2 Foreign 0.00
Individuals (Non-
Residents
@) Individuals/Foreign 0.00
Individuals)
(b) Bodies Corporate 0.00
(©) Institutions 0.00
(d) Any Others 0.00
Sub Total(A)(2) 0 0.00 0 0.00
Total Shareholding of
Promoter  and 1,73,15,887 | 65.24 | 1,54,75,394 | 58.30 92,06,260 | 84.01
Promoter Group (A)=
A)M+A)(2)
B) Public shareholding
1 Institutions
(a) Mutual Funds/ UTI 293160 1.10 293160 1.10
N . . . 7
(b) Financial Institutions 3976 001 3976 001
Banks
© Central Government/
State Government(s)
(d) Venture Capital Funds
(e) Insurance Companies
) Foreign Institutional
Investors
(@) Foreign Venture Capital
g Investors
(h) Any Other
Sub-Total (B)(1) 297136 1.12 297136 1.12 0




Non-institutions

(a)

Bodies Corporate

2721002

10.25

4016389

15.13

1033786

9.43

(b)

Individuals

0.00

Individuals -i. Individual

shareholders holding

nominal share capital up

to Rs 2 lakh

3102027

11.69

3102027

11.69

IT

ii. Individual
shareholders holding
nominal share capital
in excess of Rs. 2 lakh.

29,69,948

11.19

3515054

13.24

718032

6.55

(c)

Any Other (NBFCs
Registered with RBI)

8000

0.03

8000

0.03

Non-Resident Indian
(NRI)

110499

0.42

110499

0.42

Clearing Members

18751

0.07

18751

0.07

Sub-Total (B)(2)

8930227

33.64

10770720

40.58

1751818

15.99

(B)

Total Public
Shareholding (B)=
B)1)+(B)(2)

9227363

34.76

11067856

41.70

1751818

15.99

TOTAL (A)+(B)

2,65,43,250

100.00

2,65,43,250

100.00

1,09,58,078

100.00

©

Shares held by
Custodians and against
which DRs have been
issued

GRAND TOTAL
(A)+B)+(C)

2,65,43,250

100.00

2,65,43,250

100.00

10958078

100.00




TMT BARS

MDHENU CONCAST LIMITED

CIN: U27106DL2006PLC146601
L-311, Street No. 7, Mahipalpur Extension
New Delhi - 110037, Heipline: 9958109191, 9958289191
E-mail: info@kay2steel.com | www. kay2steel.com

No, of Sharcholders (Equity) Pre and Post Arrangement of Transferor Company- Kamdhenu
Concast Limited

(Sunil Kumar

S.Ne. | Category Pre Post
A) Promoter 8 N.A.
B) Pubiic 3 N.A.
C) Non-Promoter Non Public 0 N.A.
Cl) | Shares underlying DR’s { N.A.
C2) | Shares held by Employee! 0 N.A.
Trust
Total | 11
Concast Limited,
/ .
/ e
garwal) A
<
g.

Date: 28.02.20 dE
Place: Gurgaony

[
“

f

&



KAMDHENU OVERSEAS LIMITED

Registered Office : L-311, Street No. 7, Mahipalpur Extension,
New Delhi - 110037, Ph. : 011 - 65493417

E-mail: kamelhenu@kamdhenuispat.com

CIN' UG0000DL2002PLC117931

No. of Shareholders (Equity) Pre and Post Arrangement of Transferor Company- Kamdhenu
Overseas Limited

:§:No. Category Pre Post
A) Promoter 8 N.A.
' B) Public 3 N.A.
(@) Non-Promoter Non Public | 0 N.A.
Cl) | Shares underlying DR’s 0 N.A.
—CZ) ‘Shares held by Employee | 0 N.A.
Trust _
_ ~ Total | 11 |

For Kamdhilwf

(Saurabh A ar
Director

seas Limited

Date: 28.02.2020

Place: Gurgaon



KAMDHENU PAINT INDUSTRIES LIMITED

_ Regd office : L- 311, Stre'et_N(). 7 , Mahipalpur ‘Ex'tensién, New Delhi - 110087
N =011 - , JFax -
P e Ko s HUH R
CIM: U24222D1L2005PLC204879

No. of Shareholders (Equity) Pre and Post Arrangement of Transferor Company- Kamdhenu Paint
Industries Limited

S.No. | Category Pre Post
A) Promoter 10 N.A.
'B) | Public 3 ] N.A.
O) Nen-Promoter Non Public 0 N.A.
Cl) | Shares underlying ®R’s | 0 N.A.
C2) | Shares held by Employee |0 N.A.
Trust
Total | 13

For KW Paint Industries Limited

o / .
l/ 7 k"f}‘x
(Saurab‘i Agarwal) A
Director

Date: 28.02.2020
Place: Gurgaon



KAMDHENU INFRADEVELOPERS LIMITED

Registered Office : 1L.-311, Street No. 7, Mahipalpur Extension,

New Delhi - 110037, Ph. : 011 - 65493417
E-mail: kamdhenu@kamdhenuispat.com

CIN: U70109DL2006PLC151170

No. of Shareholders (Equity) Pre and Post Arrangement of Transferor Company- Kamdhenu
Infradevelopers Ltd

S.No. | Category Pre Post _
A) Promoter ) 14 N.A. .
' B) Public 1 N.A.
LC) Non-Promoter Non Public |0 NA.
C1) | Shares underlying DR’s ¢ _INA.
C2) | Shares held by Employee |0 N.A.

Trust
| Total | 15

For Kamdhenulnfradevelopers Limited

/- /’%
(Saura b’h/Aém'wal)
Director

Date: 28.02.2020
Place: Gurgaon



KAMDHENU NUTRIENTS PRIVATE LIMITED

Registered Oftice: 2" Floor, Building No. 9, Tower A, BLF Cyber City, Phase-111, Gurgaon Haryana — 122002
CIN: U15494HR2009P1C039305  Ph:- 0124-4604500, Fax:- 0124-4218524, Email: Kamdhenu@kamdhenuispat.com

No. of Shareholders (Equity) Pre and Post Arrangement of Transferor Company- Kamdhenu
Nutricents Pvt Ltd

S.No. | Category ' Pre Post
| A) Promoter 9 N.A.
B) Public 2 N.A.
C) Non-Promoter Non Public 0 N.A.
C1) | Shares underlying DR’s 0 N.A,
C2) | Shares held by Employee |0 N.A.
Trust
Total | 11

For Kamdhenu Nutrients Pvt. Ltd.

(Vijay Kumar Shukla)

Director

Date: 28.02.2020
Place: Gurgaon



KAY2 STEEL LIMITED

CIN: U51420DL2008P1.C181174
Registered Office: L-311, Khasra No.724, Street No.7, Mahipalpur Extension, New Delhi-110037
Ph: 011-65493417, Email: info@kay2steel.com

No. of Shareholders (Equity) Pre and Post Arrangement of Transferor Company- Kay2 Steel Ltd

S.No. | Category Pre Post
A) Promoter 7 N.A.
B) Public 1 N.A. ]
C) Non-Promoter Non Public 0 N.A.
C1) | Shares underlying DR’s 0 N.A.
C2) | Shares held by Employee |0 N.A.
Trust
I Total | 8
Fo Kay{’,_‘t el Limited

{
\

)

(Sunil Kum:u], garwal) _ )
Director i \-\ N S

Date: 28.02.2020 |
Place: Gurgaon\




TIPTOP PROMOTERS PRIVATE LIMITED

CIN: U70101WB1999PTC089802
Registered Office: 8, B. T. Road, Belghoria, Kolkata-700056
Email: tiptoppromoters.roc@gmail.com

No. of Shareholders Pre and Post Arrangement of Transferor Company- Tiptep Promoters Pvt Litd

S.No. | Category Pre [ Post
A) Promoler 6 N.A.
B) Public 0 N.A.
O) Non-Promoter Non Public 0 N.A.
Cl) Shares underlying DR’s 0 N.A.
C2) | Shares held by FEsnployee | 0 N.A.
AT |
:‘_—j‘ o ' - Total | 6 a B -

For Tiptop Promoters Pvt. Ltd.

(Vijay Kumar Shukia :‘fff %

Director %%\

Date: 28.02.2020
Place: Gurgaon



KAMDHENU LIMITED

Corp. Office: 2nd Floor, Tower - A, Building No. 3, DLF Cyber City, Phase - [ll, Gurugram - 122002
Haryana, Phone: 0124 - 4604500, Fax: 0124 - 4218524 E-mail: kamdhenu@kamdhenulimited.com

No. of Shareholders Pre and Post Arrangement of Transferee Company- Kamdhenu Ltd

S.No. | Category B Pre - F Post
Equity Shares | CRPS*
A) Promoter - 22 18 14
B) Public 9973 9978 6
O) Non-Promoter Non Public 0 0 0
C1) | Shares underlying DR’s 0 0 0
C2) | Shares held by Employee 0 . 0 0
Trust ] '
) Total 9995 9996 20
*Compulsorily Redeemable Preference Shares i
For Kamdhenu Limited
GURGAON _4
(JogeswarMohanty)
Company Secretary
Date: 28.02.2020
Place: Gurgaon
i ’PJ

Regd. Office / Plant: A-1112 & A-1114, RIICO Industrial Area, Phase - lil, Bhiwadi - 301019, Alwar, Réja_sthah-
Phone: 01493-666907-08, Website: www.kamdhenulimited.com, CIN: L27101RJ1994PLC067034



KAMDHENU VENTURES LIMITED

A1112 & A1114, RICO Industrial Area, Phase-lll, Bhiwadi, Alwar-301019
Phone No. 0144-6606907-08, E-mail: kamdhenu@kamdhenulimited.com
CIN: U51909RJ2019PLC066707

No. of Shareholders Pre and Post Arrangement of Resulting Company- Kamdhenu Ventures Ltd

S.No. | Category Pre Post
Equity | CRPS**
A) Promoter I 18 15
B) Public 0 9978 6
C) Non-Promoter Non Public 0 0 0
Ct) | Shares underlying DR’s 0 0 0
C2) Shares held by Employee | 0 0 0
Trust
Total | 1 9996 21

* Kamdhenu Limited including nominee shareholder.
**Compulsorily Redeemable Preference Shares

entures Limited

Fer K HH% !
&/

(Sunil Kumar Aga‘\m{wal)

Director \

i

Date: 28.02.2020 \\%

Place: Gurgaon



KAMMIDHENU COLOUR AND COATINGS LIMITED
A1112 & A1114, RIICO Industrial Area, Phase-(ll, Bhiwadi, Alwar-301019
Phone No. 0144-6606907-08, E-mail: kamdhenu@kamdhenulimited.com
CIN: U36990RJ2019PLC0O67019

No. of Shareholders (Equity) Pre and Post Arrangement of Resulting Company-Kamdhenu Colour
and Coatings Ltd

S.No. | Category Pre | Post
A) | Promoter* 1 1
B) Public 0 0
C) Non-Promoter Non Public 0 0
Cl) Shares undertying DR’s 0 0
C2) | Shares held by Employee |0 0
Trust
Total | 1 1

* KamdhenuVentures Limited including nominee shareholder.

For Ka%lour and Coatings Ltd

Y4
(SaurabL/kaarwal)
Director

Date: 28.02.2020
Place: Gurgaen




Corp. Office: 2nd Floor, Tower - A, Building No. 9, DLF Cyber City, Phase - lil, Gurugram - 122002
Haryana, Phone: 0124 - 4604500, Fax: 0124 - 4218524 E-mail: kamdhenu@kamdhenulimited.com

The financial details of the TRANSFEREE C@OMPANY for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: KAMDHENU LIMITED

(Rs. in Crores)

As per Un-Audited As per last 1 year prior to 2 years prior to

Financials Audited the last Audited | the last Audited

Financial Year | Financial Year Financial Year

1* Aprif,2019 - 1 April, 2018 - | 1¥ April, 2017 - | 1** April, 2016 -

31* December, 2019 31* March, 31 March, 31* March,
2019 2018 2017

Equity Paid up Capital 26.54 26.40 23.40 23.40
Reserves and surplus 152.65 154.74 120.20 91.51
Carry forward losses - - - -
Net Worth 179.19 181.14 143.60 114.91
Miscellaneous Expenditure - - - -
Secured Loans 1.08 1.02 1.10 1.28
Unsecured Loans 109.22 87.41 86.47 130.06
Fixed Assets 85.02 90.45 74.39 79.65
Income from Operations 716.37 1232.40 1187.33 | 867.73
Total Income 716.82 1232.77 1188.04 868.27
Total Expenditure 720.52 1197.82 1163.63 856.54
Profit before Tax (3.71) 34.95 24.41 11.73
Profit after Tax (0.43) 22.47 15.67 8.10
Cash profit 5.82 29.84 23.37 15.77
EPS (Rs.) (0.16) 8.98 6.70 3.46
Book value per share (Rs.) 67.51 68.61 61.37 46.48

Note: The last unaudited financial statements for the period ended 3 I*" December, 2019 along with the
limited review ofthe sigtutory auditors of the Company is enclosed herewith.

Desigiation: Chairman & Managing Director

Date: 28.02.2020
Place: Gurugram

Regd. Office / Plant: A-1112 & A-1114, RIICO Industrial Area, Phase - I, Bhiwadi - 301019, Alwar, Rajasthan
Phone: 01493-666907-08, Website: www.kamdhenulimited.com, CIN: L27101RJ1994PLC067034




TMT BARS

CIN:
L-311,

E-mail:

Street

No. 7,

info@kay2steel.com

\MDHENU CONCAST LIMITED
U27106DL2006PLC146601
Mahipalpur
New Delhi - 110037, Helpline: 9958109191, 9958289191
| www.kay2steel.com

The financial details of theTRANSFEROR COMPANIES for the previous 3 years as per the

audited statement of Accounts:

Narne of the Company: KAMDHENU CONCAST LIMITED

(Rs. in Crores)
As per As per last | year prior to | 2 years prior to
Audited Audited the last Audited | the last Audited
Financials Financial Year Financial Year | Fipancial Year
1™ April,2019 | 1% April, 2018 - | I* April, 2017 - | 1% April, 2016 -
- 31° March, 31* March, 31% March,
30" 2019 2018 2017
September,
2019
Equity Paid up Capital 0.6790 0.6790 0.6790 0.6790
Reserves and surplus 7.1283 8.2787 6.8332 5.1693
Carry forward losses - - - -
Net Worth 7.8073 8.9577 7.5122 5.8483
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans 0.7776 0.8276 0.7837 0.3150
Fixed Assets 0.2819 0.3063 0.3483 -
Income from Operations 7.9336 17.3705 13.8786 6.4965
Total Income 7.9821 17.5448 13.9938 6.6001
Total Expenditure 9.1514 15.6041 11.7229 5.5398
Profit before Tax (1.1693) 1.9406 2.2709 1.0602
Profit after Tax (1.1504) 1.4455 1.6639 0.7548
Cash profit (1.1261) 1.4875 1.6693 0.7548
EPS (Rs.) (16.94) 21.29 24.51 11.12
Book value per share (Rs.) 114.98 131.93 110.64 86.13

Note: The last audited financial statements for the period ended 30" Septeniber 2019 along with the
audited report of the Company is enclosed herewith.

For Kanpdl@l uConcast Limited,

[ ONCI™.
\f SN
/ K £y Y‘_’:l
. Suni . \& =)
Name: Sunil Kumalr Agarwal e =
. . . \ ?é,, "'?;’:/P
Designation: Director roglsY/

\

Date: 28.02.2020 \
Place: Gurugram

Extension




KAMDHENU NUTRIENTS PRIVATE LIMITED

Registered Office: 2™ Floor, Building No. 9, Tower A, DLF Cyber City, Phase-111, Gurgaon Haryana — 122002

CIN: UT5494HR2009PTCO39303

Phi- 0124-4604500, Fax:- 0124-4218524, Email: Kamdhenu@@kamdhenuispat.com

The financial details of theTRANSFEROR COMPANIES fer the previous 3 vears as per the

audited statement of Accounts:

Nanie of the Company: KAVIDHENU NUTRIENTS PRIVATE LIMITED

{Rs. in Creres)

As per As per last ! year prior te | 2 years prior to
Audited Audited - the last Audited | the last Audited
Financials Financial Year | Financial Year | Financial Year
I April,2019 | 1% April, 2018 - | 1™ April, 2017 - | 1% April, 2816 -

- 31" Mareh, 31% March, 31 March,
30" 2019 2018 2017
September,
2619
Equity Paid up Capital 0.1100 0.1100 0.1100 0.1100
Reserves and surplus 1.0477 1.0506368 0.9410343 |  0.8659910
Carry forward losses - - - ' -
Net Worth 1.1577 1.1606368 1.0510343 (0.9759910
Miscellancous Expenditure - - ~ -
Secured Leans - - - | -
Unsecured Leans . - 0.08 | 8.08
Fixed Assets - - - ~
Inceme from Operations - - - -
Total Income - 0.1298747 0.1085000 0.0420080
Total Expenditure $.002901(% 0.0035263 0.0033357 0.0027548
Profit before Tax (0.0029019) 0.1263485 0.1051643 0.0392453 |
Profit after Tax (0.0029019) 8.1096025 0.6750433 0.0418025
'_Cgih_ profit | (0.0029019) |  0.1096025 |  0.0750433 0.0418025
EPS (Rs.) (0.26) 9.96 6.82 3.80
Bosk value per share (Rs.) 105.25 105.51 95.55 88.73

Note: The last audited financial statements jor the period ended 30" September 2019 along with the

audited report of the Company is enclosed herewith.

For Kamdhenu Nutrients Private Limited,

Name: Vijay Kamar Shukia
Designatisn: Dircctor

Date: 28.02.2020
Place: Gurugram



KAMDHENU OVERSEAS LIMITED

Registered Office : L-311, Street No. 7, Mahipalpur Extension,
New Delhi - 110037, Ph. : 011 - 65493417
E-mail; kamdhenu@kamdhenuispat.com

CIN: U00000DL2002PLC 117931

The financial details of theTRANSFEROR COMPANIES for the previous 3 years as per the

audited statement of Accounts:

Name of the Company: KAMDHENU OVERSEAS LIMITED

(Rs. in Crores)
As per As per last 1 year prior to 2 years prior to
Audited Audited the last Audited | .the last Audited
Financials Financial Year Financial Year Financial Year
I April,2019 | 1* April, 2018 - | 1™ April, 2017 - | ¥ April, 2016 -
- 31" March, 31® March, 31* March,
30" 2019 2018 2017
September,
2019
Equity Paid up Capital 0.8250 0.8250 0.8250 0.8250
Reserves and surplus 7.6232206 7.6616274 5.9891855 5.7439476
Carry forward losses - - - -
Net Worth 8.4482206 8.4866274 6.8141855 6.5689476
Miscellaneous Expenditure . o - - o
Secured Loans - - -
Unsecured Loans - - - 0.1200
Fixed Assets 0.4686486 0.4686486 0.8677441 0.8539103
Income from Operations - 1.8225314 0.2613892 1.1247314
Total Income - 3.7123789 0.5068481 1.3403823
Total Expenditure 0.0384068 1.7984287 0.2597118 1.1227740
Profit before Tax (0.0384068) 1.9139502 0.2471363 0.2176083
Profit after Tax (0.0384068) 1.6724419 0.2452379 0.2097280
Cash profit (0.0384068) 1.6724419 0.2452379 0.2097280
EPS (Rs.) (0.47) 20.27 2.97 2.54
Book value per share (Rs.) 102.40 102.87 82.60 79.62

Note: The last audited financial statements for the period ended 30" September 2019 along with the

audited report of the Company is enclosed herewith.

For Kamdhenu Overseas Limited,

g

Name: S}’ausl'abh Agarwal

Designation: Director

Date: 28.02.2020
Place: Gurugram




KAMDHENU INFRADEVELOPERS LIMITED

Registered Office : L-311, Street No. 7, Mahipalpur Extension,

New Delhi - 110037, Ph. : 011 - 65493417
E-mail: kamdhenu@kamdhenuispat.com

CIN: U70109DL2006PLC151170

The financial details of theTRANSFEROR COMPANIES for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: KAMDHENU INFRADEVELOPERS LIMITED

(Rs. in Crores)

As per
Audited
Financials

As per last
Audited
Financial Year

| year prior to
the last Audited
Financial Year

2 years prior to
the last Audited
Financial Year

1% April,2019

1% April, 2018 -

¥ April, 2017 -

I April, 2016 -

= 3 1% March, 31* March, 31* March,
30" 2019 2018 2017
September,
2019
Equity Paid up Capital 0.1500 0.1500 0.1500 0.1500
Reserves and surplus 1.2023605 1.2073575 1.0993027 1.0107850
Carry forward losses ' - - - -
Net Worth 1.3523605 1.3573575 1.2493027 1.1607850
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans - - - -
Fixed Assets - - - -
Income from Operations - - - -
Total Income - 0.1312740 0.1076920 0.0430430
Total Expenditure 0.0049970 0.0050754 0.0041105 0.0051882
Profit before Tax (0.0049970) 0.1261986 0.1035815 0.0378549
Profit after Tax (0.0049970) 0.1080548 0.0885177 0.0378549
Cash profit (0.0049970) 0.1080548 0.0885177 0.0378549
'EPS (Rs.) (0.33) 7.20 5.90 2.52
Book value per share (Rs.) 90.16 90.49 83.29 77.39

Note: The last audited financial statements for the period ended 30" September 2019 along with the
audited report of the Company is enclosed herewith.

For Kamdhenu I/nfradevelopers Limited,

Name: S%zi‘bh Agarwal

Designation: Director

Date: 28.02.2020
Place: Gurugram




TIPTOP PROMOTERS PRIVATE LIMITED

CIN: U70101 WB1999PTC089802
Registered Office: 8, B. T. Road, Belghoria, Kolkata-700056
Email: tiptoppromoters.roc@gmail.com

The financial details of theTRANSFEROR COMPANIES for the previous 3 years as per the
audited statement of Accounts:

Name of the Company: TIPTOP PROMOTERS PRIVATE LIMITED

(Rs. in Crores)

As per As per fast I year prior to 2 years prior to |

Audited Audited the last Audited | the last Audited

Financials Financial Year Financial Year | Financial Year

1 April 2019 | 1% April, 2018 - | 1% April, 2017 - | 1** April, 2016 -

- 31* March, 31* March, 31* March,
30" 2019 2018 2017
September,
2019 |

Equity Paid up Capital 3917000 3917000 .3917000 3917000
Reserves and surplus 7.1567718 7.1586473 7.1508941 7.1424636
Carry forward losses - - - -
Net Worth 7.5484718 7.5503473 7.5425941 7.5341636
Miscellaneous Expenditure - - - -
Secured Loans - o ) - o .
Unsecured Loans .1000000 .1000000 - -
Fixed Assets - - - -
Income from Operations - - - -
Total Income - .0098270 .0110000 -
Total Expenditure 0018755 .0020739 0025695 0024744
Profit before Tax (.0018755) .0077531 .0084305 (.0024744)
Profit after Tax (.0018755) .0077531 .0084305 (.0024744)
Cash profit (.0018755) 0077531 .0084305 (.0024744)
EPS (Rs.) (.05) 20 22 (.06)
Book value per share (Rs.) 192.71 192.76 192.56 192.35

Note: The last audited financial statements for the period ended 30" September 2019 along with the
audited report of the Company is enclosed herewith.

For Tiptop Promoters Private Limited,

UANER

Name: Vijay Kumar Shukla

Designation: Director

Date: 28.02.2020
Place: Gurugram




KAMDHENU PAINT INDUSTRIES LIMITED

Regd office ; L.~ 311, Street No, 7, Mahipalpur Bxtension, New Delhd - 110087

Al e h A henispat com

CIN: U24222D1,2005PLC204879

The financial details of the TRANSEEROR C@OMPANIES for the previous 3 years as per the
audited statement of Accounts:

Name of the Company: KAMDHENU PAINT INDUSTRIES LIMITED

{Rs. in Crores)

As per As per last I year prior te | 2 years prier to
Audited Audited | the last Audited | the last Audited
Financials Financial Year | Financial Year | Financial Year
1 Aprit,2019 | 1 April, 2018 - | 1* April, 2017 - | 1™ April, 2016 -
. 31* March, 31™ March, 31* March,
30 2019 2018 2017
Sepiember,
2019

Bquity Paid up Capital 3215008 3215800 | 3215000 3215008
Reserves and surplus 4.1439%40 | 40814412 3.8170299 3.6085633
Carry forward losses - - | - -
Net Worth 4.4654940 4,4029412 4.1385299 3.9300633
Miscellanceus Expenditure - - - -
Secured Loans - - - -
Unsecured Loans 4600000 4703340 9100000 9379794
Fixed Assets 4827421 4870112 4955260 5040171
Income from Operations - - - -
Total Income 0864800 | 3249861 2765441 2577261
Total Expenditure 0095394 0316402 8430974 0574882
Profit before Tax 0768606 2933399 2334467 2002379
Profit after Tax 0625528 2044113 2084686 1728560
Cash profit 0668219 2729261 2169577 1813467
EPS (Rs.) 1.95 8.22 6.48 5.38
Book value per share (Ks.) 138.90 136.95 128.73 122.24

Note: The last  audited financial statements for the period ended 30" September 2019 aleng with the
asdited report of the Cempany is enclosed herewith.

For Kamdhenu Pai

t Industries Limited,

3ONEA
% X
A
Name: Saurabh Agarwal
Designation: Directer

Date: 28.02.2020
Place: Gurugram



KAY2 STEEL LIMITED

CIN: U51420DL2008PLC181174
Registered Office: L-311, Khasra No.724, Street No.7, Mahipalpur Extension, New Delhi-110037

Ph: 011-65493417, Email: info@kay2steel.com

The financial details of the TRANSFEROR COMPANIES for the previous 3 years as per the
audited statement of Accounts:

Name of the Company: KAY2 STEEL LIMITED

(Rs. in Crores)

As per As per last 1 year prior to 2 years prior to
Audited Audited the last Audited | the last Audited
| Financials Financial Year | Financial Year | Financial Year
1% April,2019 | I April, 2018 - | I April, 2017 - | [ April, 2016 - |
E 31™ March, 31 March, 31* March,
30" 2019 2018 - 2017
September,
2019
Equity Paid up Capital .1450000 .1450000 1450000 .1450000
Reserves and surplus 1.0992360 1.0747251 9907145 9530221
Carry forward losses - - - -
Net Worth 1.2442360 1.2197251 1.1357145 1.0980221
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans .6200000 .6800000 .5000000 -
Fixed Assets - - - -
Income from Operations .1200000 2400000 2400000 2400000
Total Income 1216800 .3004934 2871147 2818074
Total Expenditure .0885572 2092219 2494224 2266684
Profit before Tax ~.0331228 0912715 | .0376923 0551390
Profit after Tax .0245109 .0840106 0376923 0551390
Cash profit 0245109 .0840106 .0376923 .0551390
EPS (Rs.) 1.69 5.79 2.60 3.80
Book value per share (Rs.) 85.81 84.11 78.33 75.73 |

Note: The last audited financial statemenis for the period ended 30" September 2019 along with the
audited report of the Company is enclosed herewith.

For Kay2 Steel Limited,

Ww
e

O e e

Name: Vijay Kumar Shukla

Designation: Director

Date: 28.02.2020
Place: Gurugram



KAMDHENU VENTURES LIMITED

A1112 & A1114, RIICO Industria!l Area, Phase-Ili, Bhiwadi, Alwar-301019
Phone No. 0144-6606907-08, E-mail: kamdhenu@kamdhenulimited.com

CIN: US1909RJ2019PLC066707

The financial details of the RESULTING COMPANY f{for the previous 3 years as per the audited

statement of Accounts:

Name of the Company: KAMDHENU VENTURES LIMITED

(Amount in Rs.)

As per As per last | year priort o 2 years prior to
Audited Audited the last Audited | the last Audited
Financials Financial Year | Financial Year | Financial Year
Since 1 April, 2018 - | 1* April, 2017 - | 1% April, 2016 -
Incorporation* 31* March, 31% March, 31* March,
till - 2019 2018 2017
22" January,
2020
Equity Paid up Capital 384000 N.A. N.A. N.A.
Reserves and surplus (38141) N.A. N.A. N.A.
Carry forward losses = N.A. N.A. N.A,
Net Worth 265859 N.A. N.A. N.A.
Miscellaneous Expenditure - g N.A. o N.A. N.A.
Secured Loans = N.A. N.A. N.A.
Unsecured Loans 100000 N.A. N.A. N.A.
Fixed Assets = N.A. N.A. N.A.
Income from Operations - N.A. N.A. N.A.
Total Income - N.A. N.A. N.A.
Total Expenditure 39579 N.A. N.A. N.A.
Profit before Tax (39579) N.A. N.A. N.A.
Profit after Tax (38141) N.A. N.A. N.A.
Cash profit (38141) N.A. N.A. N.A.
EPS (Rs.) (2.81) N.A. N.A. N.A.
Book value per share (Rs.) 8.75 N.A. N.A. N.A.

* Company incorporated in the current financial year.
Note: The last audited financial statements for the period ended 22" January, 2020 along with the
audited report of the Company is enclosed herewith.

For Kamdhenu Ventures Limited,

Designation: Direct

Date: 28.02.2020
Place: Gurugram




KAMDHENU COLOUR AND COATINGS LIMITED
A1112 & A1114, RHICO Industrial Area, Phase-lli, Bhiwadi, Alwar-301019
Phone No. 0144-6606907-08, E-mail: kamdhenu@kamdhenulimited.com
CIN: U36990RJ2019PLCO67019

The financial details of the RESULTING COMPANY for the previous 3 years as per the audited
statement of Accounts:

Name of the Company: KAMDHENU COLOUR AND COATINGS LIMITED

(Amount in Rs.)
As per | As per last I year prior to ] 2 years prior fo
Audited Audited the last Audited | the last Audited
Financials | Financial Year | Financial Year | Financial Year
Since - 1% April, 2018 - | 1™ April, 2017 - | [* April, 2016 -
Incorporation* 31* March, 31" March, | 31* March,
titl - | 2019 2018 i 2017
22" January,
2020 f !

Equity Paid up Capital 304000 N.A. N.A. N.A.
Reserves and surplus (40937) | N.A. N.A. N.A.
Carry forward losses . N.A. N.A. N.A.
Net Worth 263063 N.A. N.A. N.A.
Miscellaneous Expenditure - N.A. N.A. N.A.
Secured Loans - N.A. N.A. N.A.
Unsecured Loans - N.A. N.A. N.A.
Fixed Assets - N.A. N.A. N.A.
Income from Operations - N.A. N.A. N.A.
Total Income - N.A. N.A. N.A.
Total Expenditure (43361) N.A. N.A. N.A.
Profit before Tax (43361) N.A. N.A. N.A.
Profit after Tax (40937) N.A. N.A. N.A.
Cash profit (40937) N.A. N.A. N.A.
EPS (Rs.) (3.60) N.A. N.A. N.A.
Book value per share (Rs.) 8.65 N.A. N.A. N.A.

* Company incorporated in the current financial year.
Note: The last audited financial statements for the period ended 22 January, 2020 along with the
audited report of the Compauny is enclosed herewith.

For Kamdhenu/,olour and Coatings Limited,

Name: Sadh Agarwal
Designation: Director

Date: 28.02.2020
Place: Gurugram



KAMDHENU LIMITED
CIN: L27101RJ1994PLC067034

Regd.Office: A-1112 & A-'1114, RIICO industrial Area, Phase-Ill, Bhiwadi-301019, Alwar, Rajasthan
Corporate Office: 2nd Floor, Tower-A, Building No.9, DL.F Cyber City Phase-3, Gurgaon-122 002

Phone no.-0124-4604500 Fax: - 0124-4218524 Email:- kamdhenu@kamdhenulimited.com Website:-www.kamdhenulimited.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMEBR, 2019
(Amountin Lakhs)

Quarter Ended Nine Month Ended Year Ended
Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12,2018 | 31.03.2019
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) ] (Unaudited) Audited
1 | Income
a | Revenue from operations 25,541.04 23,797.97 24,230.14 71,636.75 97,415.69 | 123,239.62
b | Otherincome 34.10 6.33 7.85 45.06 25.74 37.64
Total income 25,575.14 23,804.30 24,237.99 71,681.81 97,441.43 | 123,277.26
2 | Expenses
a | Costof Materials Consumed 8,636.72 8,104.16 10,887.41 24,465.86 30,173.09 38,969.44
b | Purchases of Stockin-Trade 11,010.57 10,911.11 6,136.48 31,083.53 47,123.26 66,724.17
c Changes in Inventory of Finished Goods, Work-in-Progress and (865.20) (1,336.10) 532.56 (2,908.01) 256.61 1,600.04
Stock-in-Trade
d | Employee Benefits Expense 1,328.28 1,302.96 1,168.12 3,809.68 3,625.51 4,724.27
e | Finance Costs 319.38 271.28 315.06 853.27 847.56 1,150.94
f | Depreciation & Amortization Expense 209.59 207.26 184.47 625.61 558.59 737.88
g | Other Expenses 4,219.22 3,921.52 4,172.95 11,616.33 12,373.94 15,875.91
Total expenses 24,858.56 23,382.19 23,387.05 69,545.27 94,858.56 | 119,782.65
3 | Profit before exceptional items and tax (1-2) 716.58 42211 850.94 2,136.54 2,582.87 3,494.61
Exceptional items 2,438.84 - - 2,507.11 - -
§ | Profit/(Loss) before tax (3-4) (1,722.26) 42211 850.94 (370.57) 2,582.87 3,494.61
6 | Tax expense
a | Current tax (414.96) 82.63 341.58 - 992,79 1,225.31
b | Deferred tax (6.46) (312.66) (37.27) (330.30) (62.72) 27.94
¢ | Income Tax of earlier years 3.09 - - 3.09 (5.70) (5.70)
Total Tax Expenses (418.33) (230.03) 304.31 (327.21) 924.37 1,247.55
7 | Net Profit/(Loss) after tax (5-6) (1,303.93) 652.14 546.63 (43.36) 1,658.50 2,247.06
8 | Other Comprehensive Income
a | ltems that will not be reclassified to profit or loss 1.18 1.44 (6.50) 4.64 (19.58) 8.14
b | Tax impacts on above (0.29) 0.27 2.25 279 10.28 0.67
Total Other Comprehensive Income 0.89 1.71 (4.25) 7.43 (9.30) 8.81
Total comprehensive income for the period (comprising
9 |profit/(L.oss) after tax and other comprehensive income after (1,303.04) 653.85 542.38 (35.93) 1,649.20 2,255.87
tax for the period) (7+8)
10 | Earnings per share in rupees: ( Quarterly not Annualised)
- Basic (in Rupees) (4.91) 2.46 224 (0.16) 6.81 8.98
- Diluted (in Rupees) (4.90) 245 2.16 (0.16) 6.56 8.90
11 | Paid-upequity share capital (Face Value of Rs.10 each) 2,654.33 2,654.33 2,440.00 2,654.33 2,440.00 2,640.00
o

N
%
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Segmentwise Revenue, Results, Assets and Liabilities (Amount in Lakhs)

Quarter Ended Nine Month Ended Year Ended

Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12,.2018 | 31.03.2019

(Unaudited) (Unaudited)| (Unaudited)] (Unaudited)] (Unaudited) Audited
Segment Revenue
- Steel 18,003.23 19,144.37 16,386.11 55,490.78 79,098.87 96,256.99
- Paints 7.537.81 4,653.60 7,844.03 16,145.97 18,316.82 26,982.63
Gross Revenue from Operations 25,541.04 23,797.97 24,230.14 71,636.75 97,415.69 123,239.62
Segment Results
- Steel (1,082.44) 1,114.75 1,221.41 1,600.71 4,000.22 5,462.93
- Paints (21.02) (164.34) 330.91 (786.18) 672.81 820.04
Profit/(Loss) before finance cost,Tax & unallocable items (1,103.46) 950.42 1,652.32 814.53 4,673.03 6,282.98
Less: Finance cost 319.38 271.28 315.06 853.27 847.56 1,150.94
Less: Other Unallocable Expenditure net of Income 299.42 257.02 386.32 331.83 1,242.60 1,637.43
Total Profit/(Loss) before Tax (1,722.26) 42211 850.94 (370.57), 2,582.87 3,494.61
Segment Assets
- Steel 22,156.54 22,354.08 20,970.66 22,156.54 20,970.66 21,077.55
- Paints 22,278.67 19,467.92 19,726.51 22,278.67 19,726.51 19,911.18
- Unallocable 1,146.22 637.65 539.66 1,146.22 539.66 525.37
Total Segment Assets 45,581.43 42,459.65 41,236.83 45,581.43 41,236.83 41,514.10
Segment Liabilities
- Steel 9,810.33 8,436.58 7.885.55 9,810.33 7,885.55 6,676.71
- Paints 17,237.32 14,242.66 15,782.33 17,237.32 15,782.33 15,734.86
- Unallocable 614.65 625.81 887.97 614.65 887.97 988.23
Total Segment Liabilities 27,662.30 23,305.06 24,555.85 27,662.30 24,555.85 23,399.80

Notes:

The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 31st|
January, 2020. The financial results for the quarter ended 31st December, 2019 have been limited reviewed by the Statutory Auditors of the Company.

During the quarter ended 31st December, 2019, the company has accounted for an amount of Rs.2438.84 lakhs towards the settlement of various old excise and|
service tax dispute to the tune of Rs. 4907.47 lakhs settled/paid under Sabka Vishwas (Legacy Dispute Resolution) Scheme, 2019 which has been shown as
Exceptional Item and the EPS for the quarter and nine month ended 31st December, 2019 before and after Exceptional ltems are as under:

Nine Month

Earning Per Share Qua;tqur;g:g Period Ended
T 31.12.2019

Basic EPS before Exceptional ltems 2.16 6.91
Basic EPS after Exceptional Items (4.91) (0.16)

Effective 1st April 2019, the Company adopted IND AS 116 “Leases" and applied the same to all Lease contracts existing on 1st April 2019 using modified
retrospective method and has taken the cumulative adjustments to Retained Earnings on the date of initial application. Accordingly, the Comparative Figures of]
Previous periods have not been restated. The cumulative effect of application of standard has reduced the retained eamings by Rs 75.39 lakhs (Net of deferred
tax asset) on transition date i.e 1st April 2019.For the nine month period ended 31st December 2019, the implementation of IND AS 116 has resulted in decrease|
in Profit before tax by Rs 26.97 lakhs on account of interest cost and depreciation offset by reversal of lease rent expenses. In the statement of profit and Loss for]
the current Period, the nature of expenses in respect of operating lease has changed from lease rent in previous periods to depreciation cost for right of use asset
and Finance cost for interest accrued on lease liability. The adoption of new standard has resulted in recognition of Right of Use of Rs. 738.67 lakhs and lease
liability of Rs. 854.55 lakhs on 1st April 2019..

The company has elected to exercise the option permitted under Section 115BAA of income Tax Act,1961 as introduced by Taxation Laws(Amendment)
Ordinance 2019. Accordingly, the company has recognised provision for Income Tax for Nine months ended 31st Decemebr 2019 and remeasured its deferred tax
on the basis of rates as prescribed in the said section. The full impact of the change has been recognised in the statement of profit & loss.

Subsequent to the quarter ended 31st December, 2019, the Company has acquired 100% shareholding stake at face value in Kamdhenu Ventures Limited,
whereby Kamdhenu Ventures Limited has become wholly owned subsidiary company of the Company. Kamdhenu Colour and Coatings Limited being a wholly
owned subsidiary company of Kamdhenu Ventures Limited, has become step down subsidiary of the Company. It is hereby pertinent to mention that Kamdhenu
Ventures Limited and Kamdhenu Colour and Coatings Limited was incorporated by the promoters of the Company to give effect to the proposed Scheme of|
arrangement of Kamdhenu Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt Ltd,
Kay2 Steel Ltd, Tiptop Promoters Pvt Ltd, Kamdhenu Ltd, Kamdhenu Ventures Ltd and Kamdhenu Colour and Coatings Ltd. The Board of Directors of the
Company in its meeting held on 31st January, 2020 has approved this proposed Scheme of arrangement, subject to the requisite regulatory approvals.

A major fire broke out in the Paint factory of the Company at Chopanki, Alwar, Rajasthan on the midnight of 27th & 28th April, 2019 due to which the inventory at
the factory, property, plant & equipment got damaged substantially. There has been no human casualty in the said fire incidence. The carrying amount as on date
of fire of inventories, property, plant & equipment damaged in fire was to the tune of Rs. 45.68 Crores .The inventory, property, plant & equipment so damaged in
fire were validly insured and insurance policies were effective as on the date of such fire. The Company has filed insurance claim of Rs. 45 Crores and the process
of assessing the claim settlement has been initiated and is undeiway. The management of the Company is confident that the amount claimed from Insurance
Company is certain to be realized based on valid and subsisting insurance policies, accordingly, the Company has recognized insurance claim receivable as on
amounting to Rs. 45 Crores (to the extent of amount claimed) in books of accounts and classified as other current financial assets. Any deficit/surplus in the
amount of insurance claim shall be recognized as expensefincome upon final settlement of the claim. The amount of insurance claim of Rs. 45 Crores recognized
and amount of loss of fire amounting to Rs. 45.68 Crores has been grouped in Exceptional item and net amount of loss of Rs 0.68 Crores on account of fire has
been shown as “Exceptional ltems”(Net) in financial statements.

The company had alloted 143250 equity shares of Rs.10 each on at an exercise price of Rs.50 each to eligible employees under ESOP scheme 2017 on
02.05.2019 and Listing of such shares on stock exchanges is under process.
The unaudited financial results of the company for the quarter ended 31st Decemebr 2019 are also available op

obligations and Disclosure Requirements) Regulations, 2015.

h/)

(Sdftish Kumar
an & Managing Director

DIN: 00005981

Place: Gurgaon
Date: 31.01.2020




BSD & Co.

Chartered Accountants
810,8th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel : 011-43029888; Email ID : audit.delhi@bsdgroup.in; delhi@bsdgroup.in, website : www.bsdgroup.in

Independent Auditors’ Review Report on the Quarterly Unaudited Financial Results of the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To

The Board of Directors
Kamdhenu Ltd.

Building 9-A, 2™ Floor,

DLF Cyber City, Phase -llI,
Gurgaon (Haryana) - 122002

1. We have reviewed the accompanying statement of unaudited financial results of Kamdhenu
Limited (‘the company”) for the quarter ended 31% December 2019 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. Attention is drawn to Note No. 3 of the quarterly financial statements regarding recognition of
insurance claim receivable to the extent of Rs. 45 Crores against the loss of inventory,
property, plant & equipment due to fire during the quarter ended 30" June, 2019 under
“Exceptional Items” which is pending for approval by the insurance company. In our opinion,
such insurance claim should have been recognized as receivable only upon acceptance of the
claim by the Insurance Company and upon certainty of ultimate collection of such claim in
accordance with the accounting principles. Had the Company not accounted for such claim, the
profit/(loss) of the Company for the nine month ended 31 December, 2019 would have been
lower/higher by Rs. 45 Crores and reserves & surplus as at that date would have been
lower/higher by the same amount.

3. This statement is the responsibility of the Company’'s Management and approved by the Board
of Directors has been compiled from the related interim financial statements which has been
prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind
AS 34), specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) Tel. : 080-26577108 / 8108
Branch Office Kolkata : 4 Synagogue Street, Room No. 205 2nd Floor Facing Brabourne Road, Kolkata - 700001 (West Bengal) Tel : 033-22426077



5. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

6. Subject to Para (2) above, Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) and SEBI Circular dated 5" July, 2016
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BSD & Co.
Chartered Accountants
Firm Registration No. 000312

NG~
Surendra Khinvasra

Partner
Membership No. 070804

UDIN: 20071 0€OY A pAdp M3

Place of signature: Gurgaon
Date: 31 January 2020



DSP & ASSOCIATES

Chartered Accountants
Office Address : B-2 / 3-4, lind Floor
Ramesh Nagar, New Delhi - IOO0I5,
Near Metro Pillar Number - 367
€-mail : sangoyal3l4d@yahoo.com
Tel : Olt - 41427706, Oll - 25920935

Independent Auditor’s Report
To the Board of Directors of
KAMDHENU CONCAST LIMITED

Report on the Interim Financial Statements

We have audited the accompanying interim financial statements of KAMDHENU CONCAST
LIMITED (“the Company”), which comprise the balance sheet as at 30th September 2019, the
statement of profit and loss, the statement of cash flows for the half year ended on that date and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these
interim financial statements that give a true and fair view of the financial position, financial
performance including cash flows in accordance with the accounting principles generally accepted
in India, including Accounting Standard (AS) 25, Interim Financial Reporting as specified under
section 133 of the Companies Act, 2013 (‘the Act’) read with relevantrulesissued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made-there under. We conducted our audit of the interim financial statements in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the interim financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit cvidence about the amounts and
disclosures in the interim financial statements. The precedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the interim financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting




policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the financial position of the Company as at 30thSeptember 2019, its financial
performance and its cash flows.

For DSP & Associates
Chartered Accountants
FRN: 006791N

0)

o
SANJAY KUMAR
Partner
Membership Number: 093720

UDIN:

Place: Delhi
Date: 28.11.2019



KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELH} - 110037
CIN : U27106DL2006PLC146601

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019
{ Amountin Rs. )

. Period Ended Year Ended
Particulars Note No. 30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 3 67,90,000 67,90,000
(bj Reserves and Surplus 4 7,12,83,227 827,87,471
7,80,73,227 8,95,77,471
Non-current liabilities
{a) Other long-term liabilities 5 77,768,600 82,76,000
(b) Deferred tax liabilities (net) 6 (7,48,613) (5,59,559)
{¢) Long Term Provisions 7 24,10,228 18,87,456
94,37,615 96,03,897
Current liabilities
(&) Other current liahilities 8 2.19,68,242 1.45,71,793
{b) Shorl-term provisions ] 62,78,132 £1,56,500
2,82,46,374 2,07,28,293
TOTAL 11,57,57,216 11,99,09,660
ASSETS
Non-current assets
{a) Fixed assets 10 28,19,263 30,62,914
{b) Non-current investments 11 4,70,75,977 4,70,75,977
4,98,95,240 5,01,38,841
Current assets
{a) Trade receivables 12 3,63,78,162 34782728
(b} Cash and cash eguivalenis 13 39,61,018 1,09,34,436
{c) Other current assets 14 2,55,22,789 2,40,53,606
6,58,61,976 §,87.70,770
TOTAL 11,57,57,216 11,99,09,660

The accompanying notes are an integral parl of the financial statemenls.
As per our separate report of even date annexed herewith

For DSP & ASSOCIATES KAMDHENU CONCAST LIMITED
Chartered Accountants or and on behalf of the board

{wi?%{f\l. 006791 N gzj{)\;‘j
SANJAY KUMAR SUNIL KUMAR AGARWAL SACHIN AGARWAL
Parlner D%fé}pt&g Director
M.No.- 093720 DIN + 00005973 DIN - 01188710
Place : Delhi

Date: 28.11.2019



KAMDHENU CONCAST LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELH! - 110037
CIN : U27106DL2006PLC146601

STATEMENT OF PROFIT AND L .OSS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019
{ Amountin Rs.)

Particulars Note No. Period Ended Year Ended
30-Sep-19 31-Mar-19
INCOME
Revenue from Operations 15 7,93,36,062 17,37,04,799
Other Income 16 4,85,041 17,43195
Total Revenue 7,98,21,103 17,54,47,994
EXPENSES
Royaity Expenses 4,27 62,336 7,23,19,404
Employee Benefits Expense 17 2.80,06,862 477,986,962
Depreciaion 10 243,651 419,863
Other Expenses 18 2,06,01,551 3,55,05,405
Total Expenses 9,15,14,400 15,60,41,634
Profit before Tax (1,16,93,297) 1,94,06,360
Tax Expenses
Current Tax 57,49,623
Deffered Tax {1,89,054) (6,18,611)
Income Tax Earler Year (1,79,685)
Profit for the year {1,15,04,244) 1,44,55,033
Earnings per equity share [nominal vatue of share Rs. 10}
Basic & Diluted {16.94) 21.29

The accompanying notes are an integral part of the financial statements.
As per our separate report of even dale annexed

For DSP & ASSOCIATES
Charlered Accountants
FSN: 008791N

KAMDHENU CONCAST LIMITED
For and on behalf of the board

. - m, T
Wt SNy

SA\R’UA? KUMAR e SUNIL KUMAR AGARW}}_\E‘\ SACHIN AGARWAL

Partner Lo . Direct:‘iqir\“xx Direclor

#.No.- 093720 DIN; 000059f8<\1 DIN 011868710

Place : Delh ’

Date; 28.11.2019




KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHi - 110037
CIN : U27106DL2006PLC146601

CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER, 2019

{ Amount in Rs. )

Particulars Year Ended Year Ended
30-Sep-19 31-Mar-19
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit hefore Tax {1,16,93,297) 1,94,06,360
Adjustment for:
Depreciation and amortization expenses 243,651 419,863
Dividend Received - (14,28,510)
Operating Profit before Working Capital Changes (1,14,49,646) 1,83,97,713
Adjustment for:
{Increase)/Decrease in Trade Receivables (15,95,441) 15,76,306
{Increase)Decrease in Other Current Assets (14,69,183) (74,42 808}
Increasef{Decrease) in Other Current Liabilities 73,96,449 {23,37,628)
increase/(Decrease) in Short Term Provisions 1,21,632 1,45,913
Cash Generated from Operations (69,96,189) 1,03,39,496
Direct Taxes Paid - (55,69,938)
NET CASH FROMAUSED IN) OPERATING ACTIVITIES (69,96,189) 47,69,558
B CASH FLOW FROM INVESTING ACTIVITIES
Salef{Purchase) of Investments(net) - {10,00,060)
increasel(Decrease) in Long Term Liabilities & Provisions 22,772 23,26,456
Dividend Received - 14,28 510
NET CASH FROM/{USED IN) INVESTING ACTIVITIES 22772 27,54,968
C CASHFLOW FROM FINANCING ACTIVITIES
NET CASH FROM/(USED IN} FINANCING ACTIVITIES
NET INCREASEN{DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) {69,73417} 75,24.524
Cash and Cash Equivalents as at Start of the year 1,09,34,435 34,089,812
Cash and Cash equivalents as at Close of the year 39,61,018 1,09,34,436
The accompanying notes are an integral part of the financial statements.
As per our separate repott of even date annexed herewith
For D3P & ASSOCIATES KAMDHENU CONCAST LIMITED

Chartered Accountants
[E{QN: OOGTAIN

2
Lo Wi
£§\;Q%j/ o

o
SRNJAY KUMAR - SUNIL KUMAR AG}Q‘..,SRWAL
Partner {j{fgctor
M No.- 093720 DIN * 00005873
Place : Dethi

Date: 28.11.2019

For and on behalf of the board

A
‘T{f) 4 P
¥

SACHIN AGARWAL
Director
DIN 01188710



KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

1

Corporate information

Mis KAMDHENU CONCAST LIMITED has been incorporated te carry on the business of iron and steel founders, fabricators, steel melters,
manufacturing, marketing and branding of steel and allied products.

Statement of Significant Accounting Policies
a) Basis of Accounting
These financial statements have been prepared under histotical cost convention from books of accounts maintained on an accrual basis

b} Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that affect the amount reperted in
the financial statement and notes thereto. Differances belween actual and estimates are recognized in the peried in which the results are
known/ materialized.

¢)Recognition of Income and Expenditure
i} Revenue from royalty are recognised as and when goods are sotd by the franchisee units. One time non-refundable Royally amount are
recognised as revenue on excution of agreements.

i) Dividend income is recognised when right to receive is established.

d) Investments

Current Investments are valued at lower of Cost or Market Value. Long Term Investments are stated at cost. Profit & Loss is being accounted
for on actual realization.

e) Miscellaneous Expenditure
Preliminary expenses will be written off over a period of five years.

f) Borrowing Cost

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of sich assels. A
qualifying assefs is one that fakes necessarily substantial period of time to get ready for its intended use. Al cther barrowing costs are
charged to Profit & Loss Account,

) Provisions, Contingent Liahilities and Contingent Assets

Provisicns involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and il is probable that there wili be an outflow of resources. Contingent Liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

Condd...,




KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

. As at As at

Share capital
30.09.19 {Rs.) 31.03.19 (Rs.)

Authorised Shares
10,00,000 ( Previous Year 10,00,000) Equity Shares of Rs. 10/~ Each 1,00,00,000 1,00,00,000
Issued, Subscribed & fully Paid-up Shares
6,79,000 ( Previous Year 6,79,000) Equity Shares of Rs. 10/- Each 67,90,000 67,90,000
Total 67,90,000 67,90,000.00

(i) There has been no movement in the issued, Subscribed and Paid-up capital of the Company.

(i) Terms/Rights attached to equity shares

(ili) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one
vote per share and entitled to dividends approved by shareholders.

(iv) in the event of liquidation of the company, the holders of equity share wili be entitled fo receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by each shareholder

a. Reconciliation of the shares outstanding at the heginning and at the end of the year

As at 30.09.2019

As at 31.03.2019

Eaity shares No. of shares Amount in Rs, Amount in Rs.
At the beginning of the period 6.79,000 67,90,000 6,79,000 67,90,000
Issued during the period
hi\_l}he end of the period 6,79,000 67,90,000 6,79,000 67,90,000

b. Details of Shareholders holding more than 5 % Shares in the Company

Shareholders' Name

As at 30.09.2019

As at 31.03.2019

No. of Shares

held % of Holding| No. of Shares held % of Holding
Ir. Sunil Kumar Agarwal 2,83,000 41.68% 2,83,000 41.68%
Smi. Sarita Agarwal 1.00,000 14.73% 1,00,000 14.73%
Iis Tip Top Promoters Pwt. Lid. 95,050 14.00% 95,050 14.00%
M/s Rudawal Capital Trust Ltd. 50,000 7.36% 50,000 | 7.36%
/s Survin Finance & Investmenl Ltd. 50,000 7.36% 50,000 7.36%

Contd. ...



KAMDHENU CONCAST LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

o

Reserves and Surplus

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.}

(a} Securities premium account 2,44.89,000 244 89,000
(0) Surplus in Statement of Profit and Loss
Opening balance 5,82,98471 43843438
Add: Profit for the year {1,15,04,244) 1,44,55,033
Closing baiance 4,67,94,227 582,098,471
Total 7,12,83,227 8,27,87,471
£ As af
Other long-term liabilities Asa >4
30.09.19 (Rs)) 31.03.19 (Rs.)
Security Deposits 77,76,000 82,76 000
Total 77,76,000 82,76,000
As at As at
Deferred Tax Liabifities {Net)
30.09.19 {Rs.} 31.03.19 (Rs.)
Deferred Tax Liability
Fixed assels: Impact of difference between depreciation as presribed under Income Tax Act,
1961 and depreciation/amortization charged in books of accounts 68,944 8.724
Gross deferred tax liability 68,944 78724
Deferred Tax Assels
impact of expenditure and provisions charged fo the statement of profit and loss during the year
but allowed for tax purpose en payment Hasis. 8,17,557 6.38,283
Impact of unabsorhed business loss brought forward from earlier years
Gross deferred tax assets 817,557 $,38,283
Net Deferred Tax Liabilities {7,48,613} (5,99,559)
Net Incremental Liability/{Asset) {1,89,054) (6,16,611)
Contd ..,




KAMDHENU CONCAST LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELH! - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Short-Term Provisions

30.09.19 (Rs.)

|other long-term liabilities L As at
30.09.19 (Rs.) 31.03.19 (Rs.)
Provisions for Emplayee Benefits 24,10,228 18,87,456
Total 24,10,228.04 18,87,456
®ther Current Liabilities A .
30.09.19 (Rs.) 31.03.19 (Rs.)
Advance from customers 2,50,000
Expenses Payable:
-Audit Fees Payable 59,800 29,800
-Creditors for Expenses 1,55,64,567 48,78.515
-Salary & Allowances Payable 44,95,969 48,25,888
-Other Expenses Payable 17,49,118
Statutory Dues Payable:
-TDS Payable 18,33,520 18,25,705
-GST Payable 14,386 10,12,667
Total 2,19,68,242 1,45,71,793
As at As at

31.03.19 (Rs.)

%

Provision for Employee Benefits 5,28,509 4,06,877
Provision for Income Tax 57,49,623 57,49,623
Total 62,78,132 61,56,500

Contd....




KAMDHENU CONCAST LIMITED
CIN : U27106DL2006PLC 146601

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

16

Tangible Assets

( Amountin Rs.)

GROSS BLOCK DEPRECIATION NET BLOCK
Particulars iust | i i
riedtar As on 01.04.2019 Addition Adjustment |\ 1 30,00.201 [Up to 01042019 DUriRg the | Adjustment | Uplo o 030605040 | As on 01.04.2019
during year | Year during year 30.09.2019

Vehicle 3535691 : - 35,35.691 472,777 243,651 E 7,16,428 28.19.263 30,62,914
Current Year 35,35,691 s 35.35,691 472,777 2,43,651 716,428 28,19,263 30,62,914

Previous Year 35,35,681 | -] E 35,35,691 | 52814 419,863 - [ 47207 30,62,914
Contd...,




NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2018

KAMDHENU CONCAST LIMITED
CIN : U27106D1L2006PLC146601

11 Non-Current Investments
Trade Investment { Valued at cost uniess stated otherwise ) (Amountin Rs. )
Whether | if Answer
s No. of Shares / Units SIS Extent of Holding (%) (Amount in Rs.) stated at | to Column
-1 Y arty ral Cost 11) is 'No'
No. | Name of the Body Corporate Category Fully paid (11) .
30.09.2019 | 31.03.2019 30002019 | 31032019 | 30092019 | 31.03.2019 | Yes/No | B2 Of
) Valuation
1 2 3 4 5 6 7 8 9 10 11 12
Quoted Equity Shares
1 | M/S Kamdhenu Limited Other | 14,28,510 | 14,28,510 | Fully paid 5.38% 5.41% 2,90,95,977 2,90,95,977 Yes NA
Aggregate amount of Quoted Investments {A) 2,90,95,977 2,90,95,977
Unquoted Equity Shares
1 |M/S Orange Spa Hotels & Resorts Pvt. Ltd. Other | 15.00,000 | 14,00,000 | Fully paid 2.32% 2.32% 1,50,00,000 1,40,00,000 Yes NA
2 |M/S Kamdhenu Paint [ndustries Limited Other 12,000 12,000 | Fulty paid 3.73% 3.73% 13,80,000 13,80,000 Yes NA
3 |M/S Kamdhenu Nutrients Pvt. Limitee Other 20,000 20,000 | Fully paid 18.18% 18.18% 16,00,000 16,00,000 Yes NA
Aggregate amount of Unguoted Investments (B) 1,79,80,000 1,69,80,000
[Total (A)+(B) [ 470,75977 | 4,60,75,977 |
Market Value of quated equity shares 15,77,78,930 | 23,99,89,680
Aggregate provision for diminution in the value of Investments . NIL NIL
Contd...,
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KAMDHENU CONCAST LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

12

13

14

Trade Receivables As at As at
30.09.19 (Rs.) 31.03.19 (Rs.})
Unsecured, considered good untess stated otherwise
Cutstanding for a period of mere than six month 1,01,09,793 4319718
Others 2,62,68,376 3,04,63,010
Total 3,63,78,169 3,47,82,728
A As at
Cash and Cash Equivalents s at s @
30.09.19 (Rs.} 31.03.19 (Rs.)
Cash on hand 71,583 73,671
Batances with banks in Current Account 38,890,425 1,08,60,765
Total 39,61,018 1,09,34,436
As at As at
Other Current Assets
30.09.19 {Rs )} 31.0319 (Rs.)
Share Application Maney
Other Current Assets 1,34,836 1,82,608
Ralances with Statutory Authorities:
Income Tax Refundable 1,74,03.678 64,67 319
Advance Tax & TDS/TCS 79.84,275 1,74,03,678
Tofal 2,55,22,789 2,40,53,606

Conld...,




KAMDHENU CONCAST LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELH! - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

15

16

17

18

Revenue from Operations

Period Ended

Year Ended

30.09.19 (Rs.) 31.03.19 (Rs.)

Royalty 7.93,36,062 17,37,04,799
Total 7,93,36,062 17,37,04,799
Period Ended Year Ended

Other Income

30.09.19 (Rs.}

31.03.19 (Rs.)

Dividend Received - 14,28 510
Interest Received on Income Tax Refund 4,85,041 314,685
Total 4,85,041 17,43,195

Period Ended Year Ended

Employees Beneflt Expenses

30.09.19 (Rs.) 31.03.19 {Rs.}

Salary & Other Benefits 27352778 4.50,96,996
Gratuity 2,64,000 10,265,925
Leave 3,90,084 14,19,041
Staff Welfare Expense 255,000
Total 2,80,06,862 4,77,96,962
Period Ended Year Ended

Other Expenses
30.09.49 (Rs.} 31.03.19 (Rs.)
Audit Fees 29,900 29,900
Advertisement Cxpenses 1,19,38,722 24243929
Bank Charges 165 767
Business Promotion 4287714 67.08,680
Tour & Travelling 20,68,257 34,5215
Rent & Office Maintence 3.00,000 £.00,000
Printing & Postage Cxpenses 17,13 225710
Legal & Professional Charges 16.,94,969 57,879
Rates, Fee & Taxes 2,320 76,954
Talephone Expenses 1,19,988 1,25.852
Other Misc. Expenses 42,385 33,620
Total 2,05,01,551 3,55,05,405
Contd...,




KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

19 Auditors Remuneration in respect of: As at 30.09.2019 As at 31.03.2019
Statutory Audit Fee & Tax Audit Fee 28,900 28,900
29,900 29,900
20 Related Party Disclosure
As per Accounting Standard-18 on "Related Party Disclosures”, related parties of the Company are disclosed below:
A. List of Related Parties:
Directors & their Relatives
--5hri Saurabh Agarwal : Director
--Shri Sunil Kumar agarwal : Birector
--Shyri Satish Kumar Agarwal : Direclor
--Shii Sachin Agarwal - Directar
~Smt Ishita Agarwal : Relative
--Sml. Sarita Agarwal . Relative
--Smt, Priyanka Agarwal - Relative
--Smi. Shivani Agarwal - Retative
--Smt. Somya Agarwal : Relative
—-Smt. Shatul Aganwal : Relative
-Smi. Radha Agarwal . Relative
Period Ended Year Ended
B. Transaction with Related Parties 30.09.2019 31.03.2019
—-Smt. Ishita Agarwal : Salary & Allowances 52,25,90C 84,45,170
--Smi. Somya Agarwal - Professional Charges 16,00,000 20,01,730
--Smt. Radha Agarwal » Salary & Allowances 52,25,900 96,63,810
1,20,51,800.00 2,01,10,710

Conid...,



KAMDHENU CONCAST LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

21 In the opinion of Directors:

{i) The Current Assets and Loans and Advances are approx of the value stated, if realized in the ordinary cource of business,
(ii) The Provision for depreciateion and alf known liabilities is adequate and is not excess of the amount reasonably necessary.

(iiiy No Personal expenses have been charged to revenue account other than expenses under Service Contract Obligation and/ or accepted
business practice.

22 The Board of Directors has decided to waive off their claim for sitting fee, which they were entitled for attending the meeting of the Board.

23 Balances with Sundry Debtors and Creditors are subject to Confirmation.

24 The Previous year figure have been reworked, regrouped, rearranged and reclassified wherever necessary. Accordingly, amounts and other
disclosure for the preceding year are included as an integral part of the current year financial statements and are to be read in refation to the
amounts and other disclosures relating to the current year.

As per our separate report of even date annexed herewith

For DSP & ASSOCIATES KAMDHENU CONCAST LIMITED
Charlered Accountants j for and on behalf of the boare

FRN: 006791N /\\
Lo | \I
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SXNJAY KUMAR SUNIL KUMAR A ‘E)QQRWAL SACHIN AGARWAL.
Partner Direc'lkot Director
M.No.- 083720 DIN : 000059{3X DIN : 01188710
Place . Delhi LY

Date: 28.11.2019




DSP & ASSOCIATES

Chartered Accountants
Office Address : B-2 / 3-4, lind Floor
Ramesh Nagar, New Delhi - IOOIS,
Near Metro Pillar Number - 367
€-mail : sangoyal3i4@yahoo.com
Tel : Oll - 41427706, Oll - 25920935

Independent Auditor’s Report
To the Board of Directors of
KAMDHENU OVERSEAS LIMITED

Report on the Interim Financial Statements

We have audited the accompanying interim financial statements of KAMDHENU OVERSEAS
LIMITED (“the Company”), which comprise the balance sheet as at 30th September 2019, the
statement of profit and loss, the statement of cash flows for the half year ended on that date and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Interim Financial Statements

The Company's Board of Directors is responsible for the preparation and presentation of these
interim financial statements that give a true and fair view of the financial position, financial
performance including cash flows in accordance with the accounting principles generally accepted
in India, including Accounting Standard (AS) 25, Interim Financial Reporting as specified under
section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial contrel, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit of the interim financial statements in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the interim financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the interim financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company's preparation of the interim financial statements
that give a true and fair view in order to design audit procedures that are apprepriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such contrels. An audit also includes evaluating the appropriateness of accounting




policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the financial position of the Company as at 30thSeptember 2019, its financial
performance and its cash flows.

For DSP & Associates
Chartered Accountants
P;R\N: DO6791N

SANJAY KUMAR

P‘artner

Membership Number: 093720

UDIN. 19695 720AARARASILD

Place: Delhi
Date: 28.11.2019



KAMDHENU OVERSEAS LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSICN, NEW DELHI - 110037
CIN : U00000DL2002PLC 117931

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

{ Amount in Rs. }
Particulars Nate No. As At AsAt
30-Sep-19 31-Mar-18
EQUITY AND LIABILITIES
Shareholder's Funds
{a) Shars Capital 3 82,50,000 £2,50,000
(b) Reserves and Surplus 4 7,62,32,206 7,66,16,274
8,44,82,206 8,48,66,274
Current liabilities
(a) Trade Payables 5 -
{b) Other Current fiabilities 6 2541,180 28,340
{c} Shor Term Provisions 7 - 33,12,314
2541180 33,40,654
TOTAL 8,70,23,386 8,82,06,928
ASSETS
Non-current assets
{a) Fixed Assets - Tangible Assets 8 46,86,486 46,856,486
(b) Non-Current Investments 9 5,68,94,722 5,68,94,722
{c} Long Term Loans & Advances 10 2,44,23,404 2,50,23,404
8,60,04,612 8,66,04,612
Current assets
{a) Trade recaivables 1
(b} Cash and cash equivalents 12 1,07.847 5,22,798
{c) Other clirrent asseis 13 9,10,926 10,79,517
10,18,774 16,02,316
TOTAL 8,70,23,386 8,82,06,928
The accompanying notes are an integral part of the financial statements.
As per our separale report of even date annexed herewith
For DSP & ASSOCIATES For and on behaf of the board

Chartered Accountants
fﬁ\fiNr 006791N

Yo}

NN =,}R’f

W .

;ﬁjay Kumar Saurabh Agarwal Sachin Agarwal
Parinar Diractor Director
M.No.- 093720 DIN ; 00005976 DIN: 01188710
Place : Delhi

Date : 28.11.2019



KAMDHENU OVERSEAS LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U00000DL2002PLC117931

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 30TH SEPTEMBER, 2019
{ AmountinRs. )

. Period Ended Year Ended
Particulars Note No.
30-Sep-19 31-Mar-19
Revenue from Operations 14 - 1,82,26,314
Ofther Income 15 - 1,88,98,475
Total Revenue - 3,71,23,789
EXPENSES
Purchases of Stock-in-Trade 16 - 1,78,81,962
Other Expenses 17 3,84,068 1,02,325
Total Expenses 3,84,068 1,79,84,287
Profit before Tax {3,84,068) 1,91,39,502
Tax Expense:
Provision for Mat / income Tax . 78,803
Less: MAT Credit Entittement
Total Tax Expenses - 78,803
Profit for the year {3,84,068) 1,90,60,699
Eamings per equity share [nominal value of share Rs. 10]
Basic & Diluted (0.47) 20.27
The accompanying notes are an integral part of the financial statements,
As per our separate report of even date annexed herewith
For DSP & ASBSOCIATES For and on behaif of the board

Chartered Accountants
E RN: 006791N

Higot
Sanjay Kumar

dtrabh Agarwal Sachin Agarwal
Pariner Cirector Director
M.No.- 093720 DiN : 00005970 DIN : 01188710
Place : Delhi

Date :28.11.2019



KAMDHENU OVERSEAS LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN: U00000DL2002PLC 117931

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

{Amount in Rs.)

Period Ended Year Ended
Particulars
30-Sep-19 31-Mar-19
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) Before Tax (3,84,068) 1,91,39,502

Adjustment for :
Profit on Sale of Fixed Assets =

(1,68,32,745)

Dividend Received - {30,50,000)
Interest Income (15,730)
Operating Profit Before Working Capitat Change (3,84,068) 2,441,027
Adjustment for :
Increase/ (Cecrease ) Short-Term Borrowings - -
increase/ (Decrease ) Trade Payables - (30,14,614)
Increasef (Decrease ) Other Current Liabilities 25,12,840 (30,33,607)
Increasef {Decrease ) Provisions (33,12,314) 32,93,330
(increase ) Decrease Trade Receivables 26,24,466
(Increase )/ Decrease Short-Term Advances - -
(Increase )/ Decrease Other Current Assets 1,68,591 (10,47,755)
Net Cash Flow From Operating activities (10,14,951) (9,37,153)
Direct Taxes Paid - (24,15,084)
NET CASH FROMHUSED IN) OPERATING ACTIVITIES (10,14,951) (33,52,237)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets <
Sale of Fixed Assets - 1,98,23,700
Decrease/ ( Increase ) in Long Term Loans & Advances 6,00,000 (1,92,14,156)
Dividend Received 30,50,000
interest Income 15,730
Net Cash used in Investing activities 6,00,000 36,75,274
C. CASH FLOW FROM FINANCING ACTIVITIES - -
Net Cash From Financing Activities - -
Net (Decrease) / Increase in Cash and Cash Equivalents (A+B+C) (4,14,951) 3,23,037
Cash and Cash Equivalents as at Start of the year 5,22,798 1,99,761
Cash and Cash equivalents as at Close of the year 1,07,847 5,22,798
The accompanying notes are an integral pait of the financial statements.
As per our separate report of even date annexed herewith
For DSP & ASSOGIATES For and on behalf of the hoard
Chartered Accountants
Fﬁ[\l\1 006791N
Av_

¢ gend
‘1«!\3,\///
Sanjay Kumar

Partner Director
M.No.- 093720 DIN : 00005970
Place : Delhi

Date : 28.11.2019

Sachin Agarwal
Directer
DIN: 01188710



KAMDHENU OVERSEAS LIMITED
CIN : U00000DL2002PLC117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

1

Corporate Information

M/s Kamdhenu Overseas Limited has been incorporated to carry on buniness of Trading of M.S. Bars and other iron
products, leather made ups, readymade garmenis, stones of all kinds, canned & processed food products & alse act
as importer & exporter of above mention items.

Statement of Significant Accounting Policies

a) Basis of Accounting

These financial statements have been prepared under historical cost convention from books of accounts maintained
on an accrual basis {unless otherwise stated hereinafter) in conformity with accounting principles generally accepted
in India and comply with the Accounting Standards issued by the Insfitute of Chartered Accountants of India and
referred to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting policies applied by the company are
consistent with those used in previous year.

b} Use of Estimates

The preparation of financial statements requires management to make certain estimales and assumptions that affect
the amount reported in the financial statement and notes thereto. Differences between actual and estimates are
recognized in the period in which the results are known/ materialized. '

¢) Recognition of income & Expenditure

Expenses and income considered payable and receivable respectively are accounted for on accrual basis. Revenue
is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can
be reliably measured. Wherever there is uncertainty in realization of income, such income is recognized on collection
basis.

d) Investment
Current Invesiments are valued at lower of Cost or Market Value. Long Term investments are stated at cost, Profit &
Loss is being accounted for on actual realization,

) Fixed Assefs

The company has Land as fixed assets. The company does rot have any any other depreciable fixed assets.

f) Sales
Sales are recognized when goods are supplied and are stated net of sales return if any.

g) Provision for Gurrent and Deferred Tax

Provisicn for currenf tax is made after taking info consideration benefits admissible under the provisicns aof the
Income Tax Act, 1961, Deferrad fax resulting from "timing difference” between book profit and taxable profit is
accounted for using the tax rates and laws thal have been enacted or substanlively enacted ason the date of balance
sheet. The deferred ax assets is recognized and carried forword only to the extent that there is a reasonable
certainty that the same will be realized in future,

Contd..,




KAMDHENU OVERSEAS LIMITED
CIN : U00000DL2002PLG117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

As at As at

Share capital
R 30.00.19 (Rs) |  31.03.18 (Rs.)

Authorised
10,00,000 (Previous year 10,00,000) Equity Shares of Rs.10 each 1,00,00,000 1,00,00,000

Issued, Subscribed & fully Paid-up Shares
8,25,000 (Previous year 8,25,000) Equity Shares of Rs.10 each 82,50,000 82,50,000

| Total B - - 82,50,000 82,50,000

(i) There has been no movement in the Issued, Subscribed and Paid-up capital of the Company.
(i)Terms/Rights attached to equity shares

(i) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is
entitled to one vote per share and entitled to dividends approved by shareholders.

(v} In the event of fiquidation of the company, the holders of equity share will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by each shareholder

a. Reconciliation of the shares outstanding at the beginning and at the end of the year

. As at 30,09.2019 As at 31.03.2019
Equity shares - -
No. of shares| Amountin Rs. No. of shares| Amount in Rs.
At the beginning of the period 8,25,000 82,50,000 8,25,000 82,50,000
Issued during the period - - - -
At the end of the period 8,25,000 82,50,000 8,25,000 82,50,000

h. Details of Shareholders holding more than 5 % Shares in the Company

As at 30.09.2019 As at 31.03.2019
Shareholders’ Narme No. of Sh::?j % of Holding| " OfShf]:; % of Holding
Mr. Satish Kumar Agarwal 67,000 8.12% 67,000 8.12%
Mr. Saurabh Agarwal 1,76,500 21.39% 1,76,500 21.39%
Mr. Sachin Agarwal 1,56,000 18.91% 1,56,000 18.91%
M/s Satish Kumar Agarwal & Sons (HUF) 58,000 7.03% 58,000 7.03%
M/s Three Dee Exim Pvt, Ltd, 1,00,000 12.12% 1,00,000 12.12%
M/s Tip Top ®romoters Pvt. Ltd. 1,43,000 17.33% 1,43,000 17.33%

Contd...,




KAMDHENU OVERSEAS LIMITED
CIN : U0B000DL2002PLC117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

Reserves and surplus

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

(a) Securities premium account

Opening balance 5,42,00,000 5,42,00,000
Add: Addition during the year - |
Closing balance 5,42,00,000 5,42,00,000{
{b) Surplus in Statement of Profit and l.oss

Opening balance 2,24,16,274 56,91,855
Add: Profit for the year (3,84,068) 1,67,24,419
Closing balance 2,20,32,206 2,24,16,274
Total 7,62,32,206 7,66,16,274

As at As at

Trade Payables 3009019 Rs) |  31.03.19 (Rs.)
Trade Payables - -
Total -

Other current liahilities

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

Advance from Customer 25,00,000 -
Audit Fees Payable 40,000 20,000
Other Expenses Payable 1,180 -
GST Payable . 8,340
Total 25,41,180 28,340
As at As at

Shortt isi

Off-ierm provisions 300919 (Rs.) |  31.03.18 (Rs.)

Provision for Mat / Income Tax 33,12,314
Total . 33,12,314
Contd...,
..... o




KAMDHENU OVERSEAS LIMITED
GIN : U00000DL2002PLC117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

(Amountin Rs. )

8  Tangible Assets
GROSS BLOCK DEPRECIATION NET BLOCK
:; Particulars As on Addition Adjustment Ason Upto During the | Adjustment Upto As on As on
' 01.04.2019 during year 30.09.2019 01.04.2019 Year during year 30.09.2019 30.09.2019 01.04.2019
1 | Land 46,86,486 - - 46,86,486 - - - - 46,86,486 46,86,486
Current Year 46,86,486 - - 46,86,486 . - - - 46,86,486 46,86,486
Previous Year 46,386,486 - - 46,86,48ﬂ - - - - 46,86,486 46,86,486
3 Non-Current investments
Trade Investment { Valued at cost unless stated otherwise ) { Amountin Rs. )
If Answer to
sr. | Name of the Body No.of Shares /Units | Partly Paid | Extent of Holding (%) (Amount in Rs.) Whether stated | o\ mn (14) is
Category . at Cost .
No. |Corporate {Fully paid No
30.09.2019 31.03.2019 30.09.2019 | 31.03.2019 | 30.09.2019 31.03.2019 Yes / No Basis of
1 2 3 4 5 6 7 8 9 10 11 12
Quoted Equity Shares
1| Kamdhenu Limited Other 30,50,000 30,50,000 |  Fully paid 11.49% 11.55% 5,67,54,722 4  5,67,54,722 Yes NA
Aggregate amount of Quoted Investments 5,67,54,722 5,67,54,722 |
Unquoted Equity Shares
1 |M/s Stelex Coating Ltd. Other 14,000 14,000 |  Fully paid 0.95% 0.95% 1,40,000 1,40,000 Yes NA
Aggregate amount of Unquoted 1,40,000 1,40,000
[Total (A)+(B) l l b | 5,6894,722| 56894722 [
Market Value of quated equity shares S 33,68,72,500 | 51,24,00,000
Aagregate provision for diminution in the value of Inyéstments NIL NIL
Contd...,




KAMDHENU OVERSEAS LIMITED
CIN : U00000DL2002PLC 117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

10

1

12

13

Trade Receivables

Long Term Loans & Advances (IE] As at
30.09.19 {Rs.) 31.03.19 (Rs.})
Unsecured, considered good unless stated otherwise
Security Deposit 80,000 80,000
FDR With Bank included accrued interest thereon 1,93,404 1,93,404
Other Advances 2.41,50,000 2,47,50,000
Total 2,44,23,404 2,50,23,404
As at As at

30.09.19 (Rs.)

31.03.19 (Rs.)

Unsecured, considered good unless stated otherwise
a. Outstanding for a period of more than six month

h. Others

Total

Cash and Cash Equivalents

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

Other Current Assets

Cash on Hand 64,480 64,480

Balances with banks in Current Account 43,367 458,318

Tetal 1,07,847 5,22,798
As at As at

30.09.19 (Rs.)

31.03.19 (Rs.)

TDS Recoverable - 1,69,508
Income Tax Refund 13,696 12,779
Mat Credit Entitlements 8,97.230 8.97,230

| Total 9,10,926 10,79,5&
Conltd...,



KAMDHENU OVERSEAS LIMITED
GIN : U00000DL2002PLC117831

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

14

15

16

17

[Purchases of Stock-in-Trade

Revenue from Qperations Perlod Ended Year Ended
30.09.19 {Rs.) 31.03.19 (Rs.}
Sale of Products - 1,82,25,314
Total - 1,82,25,314
Period Ended Year Ended
Other income
30.09.19 {Rs.) 31.03.19 (Rs.)
Dividend - 30,50,000
Interest income received 15,730
Profit on sale of Land - 1,58,32,745
Total 1,88,98,475
Period Ended Year Ended

30.00.19 (Rs.)

31.03.19 (Rs.)

Purchases 1,78,81,962
Total - 1,78,81,962
Other Expenses: Period Ended Year Ended
30.09.19 (Rs.) 31.03.19 (Rs.)
Audit Fees 20,000 20,000
Repair & Maintenance 15,791 67,104
Bank & Cther Charges - 2,124
Legal & Professional Charges 1,000 3,000
Rates,Fee & Taxes 347277 10,097
Total 3,84,068 1,02,325
Contd..,




KAMDHENU OVERSEAS LIMITED

CIN : U0Q600DL2002PL.C117931

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

18

19

20

21

22

Basic and Diluted Earning per share (EPS)

Period Ended
30.09.19 (Rs.)

Year Ended
31.03.19 (Rs.)

Basic and Diluted Earning Per share

Profit after tax as per accounts

Weighted average number of shares outstanding
Basic & Diluted EPS

Face Value Per share {in Rs.)

(3,84,068)
8,25,000
(0.47)

10

1,67,24,419
8,25,000
20

10

Auditors Remuneration in respect of;
Statutary Audit & Tax Audit Fee

The Board of Directors has decided to waive of their claim for sitling fee which they were entitled for attending the

meeting of the Board.

Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainty that
sufficient future taxable income wili be available against which such deferred tax assets can be realised. Hence no

Defarred tax asset has been created.

30.09.19 (Rs.)

31.03.19 (Rs.)

20,000

20,900

20,000

20,000

The company has reclassified previous year figures to comfirm to this year's classification.

As per our separate report of even date annexed herewith

For DSP & ASSOCIATES
Chartered Accountants

/ﬁRN: 006791N

‘ ’g\ . 'jfd@ P
S%njay Kumar
Pattner
M.No.- 093720
Place : Delhi _
Date : 28.11.2019

Director

DIN : 00005870

For and on behalf of the board

Saurab ' Agarwal Sachin Agarwal

Director

DIN : 01188710



DSP & ASSOCIATES

Chartered Accountants
Office Address : B-2 / 3-4, lind Floor
Ramesh Nagar, New Delhi - 10015,
Near Metro Pillar Number - 367
€-mail : sangoyai3ld@yahoo.com
Tel : Oll - 41427706, Ol - 25920935

Independent Auditor’s Report
To the Board of Directors of
KAMDHENU PAINT INDUSTRIES LIMITED

Report on the Interim Financial Statements

We have audited the accompanying interim financial statements of KAMDHENU PAINT
INDUSTRIES LIMITED (“the Company”}, which comprise the balance sheet as at 30th September
2019, the statement of profit and loss, the statement of cash flows for the half year ended on that
date and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these
interim financial statements that give a true and fair view of the financial position, financial
performance including cash flows in accordance with the accounting principles generally accepted
in India, including Accounting Standard (AS) 25, Interim Financial Reporting as specified under
section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit of the interim financial statements in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the interim financial statements are free from
material misstatement.

An audit ‘involves performing procedures to obtain audit evidence about the amounts and
disclosures in the interim financial statements. The procedures sclected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the interim financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating
elfectiveness of such controls. An audit also includes evaluating the appropriateness of accounting




policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally -
accepted in India, of the financial position of the Company as at 30thSeptember 2019, its financial
performance and its cash flows.

For DSP & Associates
Chartered Accountants
EBN: 006791N

Ly
SANJAY KUMAR

Partner

Membership Number: 093720

UDIN: 1909%7

945

Place: Delhi
Date: 28.11.2019



KAMDHENU PAINT INDUSTRIES LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U24222DL2005PLC204879

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

{ Amountin Rs. )

Particulars Note No. As At As At
30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share capital 32,15,000 32,15,000
{b) Reserves & surplus 4,14,39,940 4,08,14,412
4,46,54,940 4,40,29,412
Non-current liabilities
(a) Long-term borrowings 46,00,000 47,03,340
{b} Other long-term liabilities 7,20,000 7,20,000
53,20,000 T 54,2330
Current liabilities
(a) Other current liabilities 7 61,920 55,902
(b) Short-term provisions 8 1,54,177 3,11,425
2,16,097 3,67,327
TOTAL 5,01,91,057 4,98,20,079
ASSETS
Non-current assets
(a) Fixed assets 9 48,27 421 48,70,112
{b) Non-current investments 10 444,88 444 4,44 88,444
(c) Deferred tax Assets {net) 1 27,720 16,621
4,93,43,585 4.93, 75177
Current assets
(a) Cash and cash equivalents 12 7,61,052 1,72,102
(b) Other current assets 13 86,400 2,72,800
8,47,452 T 444902
TOTAL 5,01,91,037_ 49820079

The accompanying notes are an integral part of the financial stalements.

As per our separale repor! of even date annexed herewith

For DS# & ASSOCIATES
Chartered Accountants

FRN: 006791N
™
Voonn

I i
® /c i3
miw‘*/
Sanjay Kumar

Partner

M.No.- 093720
Place : Delhi
Date :28.11.2019

KAMDHENU PAINT INBUSTRIES LIMITED
For and on behalf oLth% board
PSR VA

e

Saurabh Agarwal
Director
DIN: 00005970

/

Sunil Kumar Agarivat,
Direc'f\:{f E’:\
DIN: 00005973+



KAMDHENU PAINT INDUSTRIES LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U24222DL2005P1L.C204879

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER' 2019
( Amountin Rs. )

) Period Ended Year Ended

Particulars Note No.
30-Sep-19 31-Mar-19
INCOMES
Revenue from Operations - -
Other Income 14 8,64,000 32,49,801
Total Revenue 8,64,000 32,49,801
EXPENSES
Finance Costs 15 8,460 1,75,052
Depreciation and Amortization Expense 9 42,691 85,148
Other Expenses 16 44,243 56,202
Total Expenses 95,394 3,16,402
Profit/ (Loss) before Tax 7,68,606 29,33,399
Tax Expenses
Current Tax 1,54,177 311,425
Deffered Tax (11,099) (22,139)
Total Tax Expenses 1,43,078 2,89,286
Profit/ (Loss) for the year 6,25,528 26,44,113
Earnings per equity share [nominal value of share Rs. 10]
Basic & Diluted 1.95 8.22
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith
For DSP & ASSOCIATES KAMDHENU PAINT INDUSTRIES LIMITED
Chartered Accountants . For and on behalf of the board
FRN: 006791N % |
Yy / \l\ A
SN AN
ot/ _ AN

Sajay Kumar Salirabh Agarwal ~ Sunil Kumar Agar@al
Partner Director Director
M.No.- 093720 DIN: 00005970 DIN: 000059?{§
Place : Delhi \

W
b

Date :28.11.2019




KAMDHENU PAINT INDUSTRIES LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U24222DL2005PLC204879

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019
{Amountin Rs. )

Particulars Period Ended Year Ended
30-Sep-19 31-Mar-19
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 7,68,606 29,33,399
Adjustment for:
Depreciation and amortization expense 42,691 85,148
Interest Paid 8,375 1,74,082
Dividend Received - (15,21,801)
Operating Profit before Working Capital Changes 8,19,672 16,70,828
Adjustment for:
(Increase)/Decrease in Other Current Assets 1,86,400 2,000
Increase/(Decrease) in Other Current Liabilities 6,018 (15,531}
Increasef(Decrease) in Short Term Provisions (1,57,248) 35,440
Cash Generated from Operations 8,54,842 16,92,737
Direct Taxes Paid (net of reverals) (1,54,177) (3,11,425)
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 7,00,665 13,81,312
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investments - -
Dividend Received - 15,21,801
NET CASH FROM/(USED IN) INVESTING ACTIVITIES - 15,21,801
C CASHFLOW FROM FINANCING ACTIVITIES
increase/(Decrease) in Secure and Unsecured Loans (1,03,340) {43,96,660)
Interest Paid (8,3795) (1,74,082)
NET CASH FROM/(USED N} FINANCING ACTIVITIES (1,11,715) (45,70,742)
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 5,88,950 (16,67,629)
Cash and Cash Equivalents as at Start of the year 1,72,102 18,39,731
Cash and Cash equivalents as at Close of the year 7,61,052 1,72,102
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith
For DSP & ASSOCIATES KAMDHENU PAINT INDUSTRIES LIMITED

Chartered Accountants

~or and on behalf of the board
rE{RN: 006791N §

3 .\ "3‘%\’;" -

A 7
SaNay Kumar Sturabh Agarwal  Sunil Kumar Agarwal
Partner Director DireE\tor
M.No.- 093720 DIN: 00005970 DIN: 000059"“@
Place : Delhi kY

Date : 28.11.2019



KAMDHENU PAINT INDUSTRIES LIMITED
CIN : U24222DL2005PLC204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

1

Corporate Information

KAMDHENU PAINT INDUSTRIES LIMITED is entitled to carry on business of manufacturing, marketing and branding of
paints and allied praducts.

Statement of Significant Accounting Policies

a) Basis of Accounting

These financial statements have been prepared under histarical cost convention from baoks of accounts maintained on
an accrual basis (unless otherwise stated hereinafter) in confermity with accounting principles generally accepted in India
and comply with the Accounting Standards issued by the institute of Chartered Accountants of india and referred to Sec
129 & 133 of the Companies Act, 2013, of India. The accounting policies applied by the company are consistent with
those used in previous year.

b) Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that affect the
amount reported in the financial statement and notes thereto. Differences between actual and estimates are recognized
in the period in which the results are known/ materialized.

c)Recognition of Income and Expenditure
i) Revenue fram rayalty are recognised as and when goods are sold by the franchisee units.
ii) Dividend income is recognised when right to receive is established.

d) Tangible Assets

Fixed Assets are stated at their original cost, which includes expenditure incurred in the acquisition of
Assets/construction of Assets, Pre-operative expenses lilt the commencements of operation and Interest up to the date of
commencement of commercial production.

e) Depreciation

Depreciation on Fixed Assets is provided based on the useful life of the asset in the manner prescribed in Schedule-Il to
the Companies Act, 2013. Depreciation on Assets acquired/purchased during the year is provided on pro-rata basis
according to the period each asset was put to use during the year.

f) Investments
Current Investments are valued at lower of Cost or Market Value. Long Term Investments are stated at cost. Profit &
Loss is being accounted for on actual realization.

g) Borrowing Cost

Borrowing cost that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the
cost of such assets. A qualifying assets is one that takes necessarily substantial period of time to get ready for its
intended use. All other borrowing costs are charged to Profit & Loss Account.

h) Provisions, Contingent Liabilities and Confingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a result of past events and it is probable that there wnll be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contin ent a ts! either recognized nor disclosed in the {maﬁzil

statements.



KAMDHENU PAINT INDUSTRIES LIMITED

CIN : U24222D1.2005PLC204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

. As at As at

Share capital
30.09.19 (Rs.) 31.03.19 (Rs.)

Authorised Shares
10,00,000( Previous Year 10,00,000) Equity Shares of Rs. 10/- Each 1,00,00,000 1,00,00,000
Issued, Subscribed & fully Paid-up Shares
3,21,500 ( Previous Year 3,21,500) Equity Shares of Rs. 10/- Each 32,15,000 32,115,000
Total 32,15,000 32,15,000

(i) There has been no movementin the Issued, Subscribed and Paid-up capital of the Company.

{ii) Terms/Rights attached to equity shares.

(iiiy The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitted to one vote per share and entitled to dividends approved by shareholders.

(iv) In the event of liquidation of the company, the holders of equity share will be entitied to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by each shareholder.

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

. As at 30.09,2019 As at 31.03.2019
Equity shares No. of shares| Amount in Rs. No. of shares Amount in Rs.
At the beginning of the period 3,21,500 32,15,000 3,21,500 32,15,000
Issued during the period -
At the end of the period 3,21,500 32,15,000 3,21,500 32,15,000

b, Details of Shareholders holding more than 5 % Shares in the Company

As at 30.09.2019 As at 31.03.2019

Shareholders' Name .

No. of Shares| o 1o iding| No. of Shares held % of Holding

held
Mr. Sunil Kumar Agarwal 32,000 9.95% 32,000 9.95%
Mr. Saurabh Agarwal 31,000 9.64% 31,000 9.64%
Mr, Sachin Agarwal 21,000 6.53% 21,000 6.53%
M/s Three Dee Exim (P) Ltd. 50,000 15.55% 50,000 15.55%
Mis Tip Top Promoters (P) Lid. 60,250 18.74% 60,250 18.74%
M/s Survin Finance and Investment Ltd. 35,500 |« 4% 35,500 ~ 110«%\% Z:
hY

Conid.,
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KAMDHENU PAINT INDUSTRIES LIMITED

CIN : U24222DL2005PLC204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

s R g | As at As at
eserves and surpius 30.09.19 (Rs.) 31.03.19 (Rs.)
(a) Securities premium account 3,29,60,000 3,29,60,000

{b) Surplus in Statement of Profit and Loss

Opening balance 78,54,412 52,10,299
Add: Profit for the year 6,25,528 26,44,113
Closing balance 84,79,940 78,54,412
Total 4,14,39,940 4,08,14,412

5 |Lona-term borrowi As at As at
ong-term borrowings 30.09.19 (Rs.) 31.03.19 (Rs.)
Inter Corporate Loans 46,00,000 47,03,340
| Total 46,00,000 47,03,340
. As at As at

6 |Other long term liabilities 30.09.19 (Rs.) 31.03.19 (Rs.)
Security Deposit - Rent 7,20,000 7,20,000
Total 7,20,000 7,20,000

. As at As at

7 |Other current liabilities 30.09.19 (Rs.) 31.03.49 (Rs)
Audit Fees Payable 35,000 17,500
TDS Payable - 11,482
GST Payable 25,920 25,920
Other Expenses Payable 1,000 1,000
Total 61,920 55,902

- As at As at

8 |Short-term provisions 30.09.19 (Rs.) 31.03.19 (Rs.)
Provision for Income Tax 1,564,177 3,11,425
Total 1,54,177 3,11,425

Contd_, \
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KAMDHENU PAINT INDUSTRIES LIMITED

CIN : U24222DL2005PLC204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

9 Tangible Assets

(Amount in Rs.)

GROSS BLOCK DEPRECIATION NET BLOCK
et Ason 01.04.2013 - Addition gsjr:[:gtr;ig: As on 30.09.2019 01.?33.;%19 Durvi:grthe ﬁﬂiffé"ﬁ?: 30.%2.;?)19 30.:;;319 31?12.02819
Office Space 54,42,001 - 54,42,001 571,889 42,691 614,580 48,7421 48,70,112
Current Year 54,42,001 54,42,001 571,889 42,691 6,14,580 48,27, 421 48,70,112 |
Previous Year 54,42,001 54,42,001 4,86,741 85,148 571,889 48,70,112 49,55,260
Contd...,




NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD PERIOD 30TH SEPTEMBER, 2019

KAMDHENU PAINT INDUSTRIES LIMITED
CIN : U70109DL2006PLC151170

10 Non-Current investmentis

Trade Investment { Valued at cost unless stated otherwise )

(Amountin Rs. )

Whether | If Answer to
No. of Shares / Units . Extent of Holding {%) (Amount in Rs.) stated at |Column (11)
Sr. Name of the Body Corporat Catego el Cost is 'No'
No. & of the Body Lorporate gory Fully paid :
30.09.2019 |31.03.2019 30.00.2019 | 31.03.2019 |  30.09.2019 31.03.2018 | Yes/No | Dasisof
Valuation
1| 2 3 4 5 6 7 8 9 10 1 12
Quoted Equity Shares
1 | M/S Kamdhenu Limited Other 15,21,801 | 15,21,801 | Fully paid 5.73% 5.76% 3,13,93,444 3,13,93,444 Yes NA
Aggregate amount of Quoted Investments (A) 3,13,93,444 3,13,93,444
Unguoted Equity Shares
M/S Orange Spa Hotels & Resorts Pvt.Ltd. Other 12,92,500{ 12,92,500| Fully paid | 2.00% 2.00% 1,29,25,000 1,29,25,000, Yes NA
2 | M/S Tip Top Pramoters Put. Ltd. 17,000 17,000| Fullypaid | 4.34% 4.34% 1,70,000 1,70,000{  Yes NA
Aggregate amount of Unquoted Investments (B) 1,30,95,000 1,30,95,000
|Total (A#(B) 1 44488444 |  4,44,88,444
Market Value of quoted equity shares 16,80,82,920 25,56,62,568
Aggregate provision for diminution in the value of Investments NIL NIL
(\ A/ ”"f’:% Contd...,
s




KAMDHENU PAINT INDUSTRIES LIMITED

CIN : U24222DL2005PLC204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

11

12

13

14

15

16

Finance Charges

30.09.19 (Rs.)

I As at As at
Deffered Tax Liahility/ (Assets) 30.09.19 (Rs.) 31.03.19 (Rs.)
On Accouqt of iming difference between depreciation as per Income Tax Act (27.720) (16,621)
& Companies Act
Total (27,720) (16,621)
As at As at
Cash and Cash Equivalent
ash and ast =quivatents 30.09.19 (Rs.) 31.03.19 (Rs.)
(a) Cash on hand 31,098 38,966
(b) Balances with banks in Current Account 7,29,954 1,33,136
Total 7,61,052 1,72,102
Other Current Assets I As al
30.09.19 (Rs.) 31.03.19 (Rs.)
Advance Tax & TDS 86,400 2,72,800
Total 86,400 2,72,800
Period Ended Year Ended
Other Income
30.09.19 (Rs.) 31.03.19 (Rs.)
Dividend Received - 15,21,801
Rent Received 8,64,000 17,28,000
| Total 8,64,000 32,49,801
Period Ended Year Ended

31.03.19 (Rs.)

interest Expenses 8,375 1,74,082
Bank Charges 85 970
Total 8,460 1,75,052

Period Ended Year Ended
Other Expenses

30.09.19 (Rs.) 31.03.19 (Rs.)
Audit Fees 17,500 17,500
Accounting Charges 6,000 12,000
Legal & Professional Charges 2,000 3,000
Municipal Tax 16,875 16,875
Rates, Fee & Taxes 1,868 6,827

| Total 44,243

56,202




KAMDHENU PAINT INDUSTRIES LIMITED
CIN : U24222DL 2005PL.C204879

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

17

18

19

20

21

Auditers Remuneration in respect of: 30.09.2019 31.03.2019
Statutory Audit Fee 17,500 17,500
17,500 17,500

In the opinion of Directors:
(i) The Current Assets and Loans and Advances are approx of the value stated, if realized in the ordinary cource of
business,

(i) No Personal expenses have been charged to revenue account other than expenses under Service Contract Obligation
and/ or accepted business practice.

The Board of Directors has decided to waive off their claim for sitting fee, which they were entitled for attending the
meeting of the Board.

Balances with Sundry Debtors and Creditors, advances are subject to Confirmation.

The Previous year figure have been reworked, regrouped, rearranged and reclassified wherever necessary. Accordingly,
amounts and other disclosure for the preceding year are included as an integral part of the current year financial
statements and are to be read in relation to the amounts and other disclosures relating to the current year.

As per our separate report of even date annexed herewith

For DSP & ASSOCIATES KAMDHENU PAINT INDUSTRIES LIMITED
Chartered Accountants For and on behalf of the board
FRN: 006791N g ~\ A

L

LN

X"\

anjay Kumar ayrabh Agarwal Sunit Kumar Agarwal ':\N
Partner Director Director
M.No.- 093720 DIN: 00005970 DIN: 00005973
Place : Dethi

Date : 28.11.2019



DSP & ASSOCIATES

Chartered Accountants
Office Address : B-2 / 3-4, lind Floor
Ramesh Nagar, New Delhi - lI00I5,
Near Metro Pillar Number - 367
€-mail : sangoyal3ld@yahoo.com
Tel : Oll - 41427706, Oll - 25920935

Independent Auditor’s Report
To the Board of Directors of
KAMDHENU INFRADEVELOPERS LIMITED

Report on the Interim Financial Statements

We have audited the accompanying interim financial statements of KAMDHENU
INFRADEVELOPERS LIMITED (“the Company”), which comprise the balance sheet as at 30th
September 2019, the statement of profit and loss, the statement of cash flows for the half year
ended on that date and a summary of the significant accounting policies and other explanatory
information;

Management’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these
interim financial statements that give a true and fair view of the financial position, financial
performance including cash flows in accordance with the accounting principles generally accepted
in India, including Accounting Standard (AS) 25, Interim Financial Reporting as specified under
section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit of the interim financial statements in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the interim financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the interim financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the interim financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the interim financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and the operating




__e'ff;gctiveness of such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the financial position of the Company as at 30thSeptember 2019, its financial
performance and its cash flows.

For DSP & Associates

Chartered Accountants

FRN: 006791N
M

N
SANJAY KUMAR

Partner 3
Membership Number: 09

UDIN: 19093720 AARAAHE 5499

Place: Delhi
Date: 28.11.2019



KAMDHENU INFRADEVELOPERS LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U70109DL2006PLC151170

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

{ Amountin Rs. )

Particulars Note No. As At As At
30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share capital 3 15,00,000 15,00,000
{b) Reserves & surplus 4 1,20,23,605 1,20,73,575
1,35,23,605 1,35,73,575
Current liabilities
(a) Other current liabilities 37,266 19,766
{b) Short-term provisions - 1,81,438
37,266 2,01,204
TOTAL 1,35,60,871 1,37,74,779
ASSETS
Non-current assets
(a) Non-current Investments 7 1,11,14,481 1,11,14,481
(b) Other non-current assets 8 - 13,880
1,11,14,481 1,11,28,361
Current assets
(a) Trade receivables 9 - -
(b) Short Term Loans and Advances 10 18,00,000 18,00,000
(c) Cash and cash equivalents 1 6,46,122 8,11,526
(d) Other current assets 12 268 34,892
24,46,390 26,46,418
TOTAL 1,35,60,871 1,37,74,779

The accompanying notes are an integral part of the financial statements.

As per our separate report of even date annexed herewith

For DSP & ASSOCIATES
Chartered Accountants
ﬁBN: 006791N

)v\:”/
Sakjay Kumar

Partner

M.No.- 093720
Place : Delhi

Date :28.11.2019

i

Sunil Kumar Aga;i_/val

KAMDHENU INFRADEVELOPERS LIMITED

For and on behalf of the board

Direoigr
DIN: 00005973

/”"(@

-

Saurabh Agarwal

Director
DIN: 00005970



KAMDHENU INFRADEVELOPERS LIMITED

L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U70109DL2006PLC151170

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

( Amountin Rs. )

Particulars Note No. Period Ended Year Ended
30-Sep-19 31-Mar-19

INCOME

Revenue from Operations - -
Other Income 13 - 13,12,740
Total Revenue - 13,12,740
EXPENSES

Other Expenses 14 49,970 50,754
Total Expenses 49,970 50,754
Profit/(Loss) before tax (49,970) 12,61,986
Tax Expenses
Current Tax - 1,81,438
Profit/ (Loss) for the year (49,970) 10,80,548
Earnings per equity share [nominal value of share Rs. 10]

Basic & Diluted ) {0.33) 7.20
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith

For DSP & ASSOCIATES KAMDHENU INFRADEVELOPERS LIMITED
Chartered Accountants For and on behalf of the board
FRN: 006791N 7
N\ N

vy N

Sxénjay Kumar Sunil Kumar Aga‘j}ual SaurablvAgarwal
Partner Direé;fp( Director
M.No.- 093720 DIN: 00005973 DIN: 00005970
Place : Delhi

Date :28.11.2019



KAMDHENU INFRADEVELOPERS LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U70109DL2006PLC151170

CASH FLOW STATEMENT FOR THE PERIQD ENDED 30TH SEPTEMBER, 2019
(Amountin Rs. )

. Period Ended Year Ended
Particulars
30-Sep-19 31-Mar-18
A CASHFLOW FROM OPERATING ACTIVITIES
Net Profit before Tax {49,970) 12,61,986
Adjustment for:
Dividend Received - (6,14,900)
Operating Profit before Working Capital Changes (49,970} 6,47,086
Adjustment for:
{Increase)/Decrease in Trade Receivables - 5,556,750
(Increase)/Decrease in Short term loan & Advances - (18,00,000}
{Increase)/Decrease in Other Current Assets 34,624 (5,642)
increasef{Decrease) in Other Current Liabilities 17,500 1,266
Increasef(Decrease) in Short Term Provisians {1,81,438) 30,800
Cash Generated from Operations {1,79,284) (5,70,740)
Direct Taxes Paid _ - (181,438
NET CASH FROM/{USED IN) OPERATING ACTIVITIES {1,79,284) (7,52,178)
B CASH FLOW FROM INVESTING ACTIVITIES
{Increase)Cecrease in non-current assets 13,880 13,880
Purchase of Invesiments - -
Dividends received - 8,14,900
NET CASH FROMI{USED IN) INVESTING ACTIVITIES 13,880 6,28,780
C CASH FLOW FROM FiNANCING ACTIVITIES
NET CASH FROM/(USED [N) FINANCING ACTIVITIES - .
NET INCREASENDECREASE} IN CASH AND CASH EQUIVALENTS {A*E {1,85,404) (1,23,398)
Cash and Cash Equivalents as at Start of the year 811,526 9,34,924
Cash and Cash equivalents as at Close of the year 6,46,122 8,11,526
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith
For DSP & ASSOCIATES KAMDHENU INFRADEVELOPERS LIMITED

Chartered Accountants

FRN: 006794N Y4

Sanjay Kumar ' Sunil Kumar Ag%{wai

Partner Dﬁrigégtor Director
M.No.- 093720 DIN: GGOO&%?:% D!N‘. 00005970
Place : Delhi N

Caie :28.11.2019



KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

1 Corporate Information

Kamdhenu Infradevelopers Limited has been incorporated to carry on the business of infrastructure development, real
estate promoters, construction of building and sale & purchase of inmovable property.

2 Statement of Significant Accounting Policies
a) Basis of Accounting

These financiaf statements have been prepared under historical cost convention from books of accounts maintained on
an accrual basis (uniess otherwise stated hereinafter) in conformity with accounting principles generally accepted in
India and comply with the Accounting Standards issued by the Institute of Chartered Accountants of India and referred
to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting policies applied by the campany are consistent
with those used in previous year.

b) Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that affect
the amount reported in the financial statement and notes thereto. Differences between actual and estimates are
recognized in the period in which the results are known/ materialized.

c)Recognition of Income and Expenditure
i) Revenue from royalty are recognised as and when goods are sold by the franchisee units.
i) Dividend income is recognised when right to receive is established.

d) Investments

Current Investments are vaiued at lower of Cost or Market Value. Long Term Investments are stated at cost. Profit &
Loss is being accounted for on actual realization.

€) Miscellaneous Expenditure
Preliminary expenses will be written off over a period of five years.

f) Borrowing Cost
Borrowing cost that are attributable to the acauisition or construction of qualifying assets are capitalised as part of the

cost of such assets. A qualifying assets is one that takes necessarily substantiat period of time to get ready for its
intended use. Ali other borrowing costs are charged to Profit & Loss Account.

g) Provisions, Contingent Liabilities and Contingent Asseis

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation
as a resuit of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not
recognized but are disclosed in the notes. Contingent assets are neither recognized nor disclosed in the financial
statements. ;

Contd...,




KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109D1.2006PLG151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

As at As at

Share capital
30.09.19 (Rs.) 31.03.19 (Rs.)

Authorised Shares
2,00,000 (Previous Year 2,00,000) Equity Shares of Rs. 10/~ Each 20,00,000 20,00,000

Issued, Subscribed & fully Paid-up Shares
1,50,000 { Previous Year 1,50,000) Equity Shares of Rs. 10/- Each 15,00,000 15,00,000

Total 15,00,000 15,00,000

(i) There has been no movement in the Issued, Subscribed and Paid-up capital of the Company.

(i) Terms/Rights atiached to equity shares,

{iii} The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share and entitted to dividends approved by shareholders.

(iv) In the event of liquidation of the company, the holders of equity share will be entitied to receive remaining assets of
the company, after distribution of ali preferential amounts. The distribution will be in proportion to the number of equity
shares held by each shareholder.

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 30.09.2019 As at 31.03.2019
Equity shares No. of shares| Amountin Rs. No. of shares|  Amount in Rs.
At the beginning of the period 1,50,000 15,00,000 1,50,000 15,00,000
Issued during the period - - -
At the end of the period 1,50,000 15,00,000 1,50,000 15,00,000

b. Details of Sharehoiders holding more than 5 % Shares in the Company

As at 30th September 2019 As at 31st March 2019
Shareholders’ Name No.of  Shares 0 . No.of  Shares o .
held % of Holding held % of Holding
Shri Satish Kumar Agarwal 8,000 5.33% 8,000 5.33%
Smt. Sarita Agarwal 32,400 21.60% 32,400 21.60%
Mis Three Dee Exim (P) Ltd. 27,000 18.00% 27,000 18.00%
i_ ST ,,_\\ &“/{ // Conid”.’




KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

As at As at
Reserves and surplus sa
30.09.19 (Rs.) 31.03.19 (Rs.)
(a) Securities premium account 90,00,000 90,00,000
(b) Surplus in Statement of Profit and Loss
Opening batance 30,73,575 19,93,027
Add: Profit for the year (49,970) 10,80,548
Closing balance 30,23,605 30,73,575
Total 1,20,23,605 1,20,73,575
As at As at
Other current liabilities sa Sa
30.09.19 (Rs.) 31.0319 (Rs.)
Audit Fees Payable 35,000 17,500
Other Expenses Payable 2,266 2,266
Total 37,266 19,766
As at As at
Short-term provisions Sd sa
30.09.19 (Rs.) 31.03.19 (Rs.)
Provision for Income Tax 1,81,438
Total 1,81,438
Contd...,
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KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

7 Non-Current Investments
Trade Investment { Valued at cost unless stated otherwise ) { Amountin Rs. )
Whether | If Answer to
No. of Shares / Units .1 Extent of Holding (%) {Amountin Rs.) statedat | Column (11)
St. Name of the Body Corporate Catego JELZicte Cost is 'No'
No. y Lo gory JFully paid .
30.00.2019 | 31.03.2019 30.00.2019 | 31.03.2018 | 30002019 | 31.03.2019 | Yes/No | D25
Valuation
1 2 3 4 5 (i 7 8 9 10 11 12
Quoted Equity Shares
1 | Kamdhenu Limited Other 6,14,900 | 6,14,00 | Fully paid 2.32% 2.33% 1,02,14,481 | 1,02,14,481 Yes NA
Aggregate amount of Quoted investmeiits (A) 1,02,14,481 | 1,02,14,481
Unquoted Equity Shares
1 [Kamdhenu Nutrients Pvt. Ltd. Other 5,000 5,000 | Fully paid 4.55% 4.55% 4,00,000 4,00,000 Yes NA
2 |Orange Spa Hotels & Resorts Pvt. Ltd. Other 50,000 50,000 | Fully paid 0.08% 0.08% 5,00,000 5,00,000 Yes NA
Aggregate amount of Unquoted Investments (B) 9,00,000 9,00,000
|Total (A)+(B) ] A J 1,11,14,481 | 1,11,14,481
Market Value of quoted equity shares 6,79,15,705 | 10,33,03,200
Aggregate provision for diminution in the value of Investments NIL NIL
e =
[ . Contd...,




KAMDHENU INFRADEVELOPERS LIMITED

CiN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PER!OD ENDED 30TH SEPTEMBER, 2018

10

11

Short Term Loans and Advances

30.09.19 (Rs.)

Other Non-Current Assets Asat As at
30.09.19 (Rs.) 31.03.19 (Rs.)
Preliminary Expenses 13,880 27,760
Less: Written/off during the year 13,880 13,880
Total 13,880
Trade Receivables As at As at
30.09.19 (Rs.) 31.03.19 (Rs.)
Unsecured, considered good unless stated otherwise
a. Outstanding for a period of more than six month - -
b. Others .
Total -
As at As at

31.03.19 (Rs.)

Unsecured, considered good uniess stated otherwise

Inter-Corporate Loans 18,00,000 18,00,000
Total 18,00,000 18,00,000
Cash and Cash Equivalents Asat As at
30.09.19 (Rs.) 31.03.19 (Rs.)
{a) Cash on hand 46,609 47,013
(b} Balances with banks in Current Account 5,99,513 7,64 513
Total 6,46,122 8,11,526

Contd..,



KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

12

13

14

15

As at As at
Other Current Assefs
o 30.09.19 (Rs.) 31.03.19 (Rs.)
Advance Tax & TDS - 34,892
Income Tax Refund 268
Total 268 34,892
Other In Period Ended Year Ended
e come
30.09.19 (Rs.) 31.03.19 (Rs.}
Commission Received 6,97,840
Dividend - 6,14,500
Total 13,12,740
Period Ended Year Ended
Other Expenses
30.09.19 (Rs.) 31.03.19(Rs.)
Audit Fee 17,500 17,500
Legal & Professional charges 2,000 3,000
Preliminary Expenses Wiitten Of 13,880 13,880.
Rates, Taxes & Fees 16,580 15,666
Bank Charges 708
Total 49,570 50,754
Auditors Remuneration in respect of. 30.09.2019 31.93.2019
Statutory Audit Fes 17,500 17,500
17,500 17,500

Contd..,




KAMDHENU INFRADEVELOPERS LIMITED
CIN : U70109DL2006PLC151170

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

16 In the opinion of Directors:

{i} The Current Assets and Loans and Advances are approx of the value siated, if realized in the ordinary cource of
business.

(i) The Provision for depreciateion and all known liabilities is adequate and is not excess of the amount reasonably
necessary.

(iiy No Personal expenses have been charged to revenue account other than expenses under Service Confract
Obligation and/ or accepted business practice.

17 The Board of Directors has decided to waive off their claim for sitfing fee, which they were entitied for attending the
meefing of the Board. '

18 Balances with Sundry Debtors and Creditors, Advances are subject to confirmation.

19 The Previous year figure have been reworked, regrouped, rearanged and reclassified wherever necessary.
Accordingly, amounts and other disclosure for the preceding year are included as an integral part of the current year
financial statements and are to be read in relation to he amounts and other disclosures relating to the current year.

As per our separate report of even date annexed herewith

For D3P & ASSOCIATES KAMDHENU INFRADEVELOPERS LIMITED
Chartered Accotntants For and on behalf of the board
FRN: 006791N [ '
s agix;{f ‘\'\ ‘‘‘‘‘ f %\ [

anjéy Kumar ey Sunil Kumar Agar\éal Saurabh AYyarwal
Partner __ Director Direclor
M.No.- 093720 | DIN: 00005973 DIN: 00005970
Place : Delhi

Date : 28.11.2019.



Independent Auditor’s Report

To the Board of Directors of Kamdhenu Nutrients Private Limited

Report on the Interim Financial Statements We have audited the accompanying interim financial
statements of Kamdhenu Nutrients Private Limited (“the Company”), which comprise the balance sheet
as at 30th September 2019, the statement of profit and loss, the statement of cash flows for the half
year ended on that date and a summary of the significant accounting policies and other explanatory
information.

Management'’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these interim
financial statements that give a true and fair view of the financial position, financial performance
including cash flows in accordance with the accounting principles generally accepted in India, including
Accounting Standard (AS) 25, Interim Financial Reporting as specified under section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the interim financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder, We conducted our audit of the interim financial statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the interim financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the interim financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the interim financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the interim financial statements that give a true arlgjfigg::.Vv'
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expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the financial position of the Company as at 30th September 20189, its financial performance and
its cash flows.

For PRASS & Associates LLP
Chartered Accountants
Registration Number: 107816W/W-100222

e ~,
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" o e
Tarun#ain

Partner v &
Membership Number: 52
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s enen el ARPANTISE
UDIN: YA S2¢26& Appa N )8

Place: Gurgaon
Date: 28,11.2019



KAMDHENU NUTRIENTS PRIVATE LIMITED
2ND FLOOR, TOWER A, BUILDING NO.9, DLF GYBER CITY, PHASE-Ill, GURGAON-122002

CIN : U15494HR2009PTC039305

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019
{ Amount in Rs. }

Particulars Note No. As At As At
. 30-Sep-18 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a} Share Capital 3 $1,00,000 11,600,000
{b} Reserves and Surplus 4 1,04,77,349 1,06,06,368
1,15,77,349 1,16,06,368
Non-Current Liabilities
{a) Long Term Borrowings 5 . -
Current liabilities
(a) Trade Payables 6 33,500 15,750
(b) Short-term provisions 7 - 1,27,655
33,500 1,43,405
TOTAL 1,16,10,849 1,17,49,773
ASSETS
Non-current assets
{a) Non-Current Investments 8 96,00,000 96,00,000
{b) Long Term Loan & Advances 9 3,22,182 3,57.106
(¢} Deferred Tax Assefs 10 2,04,995 2,04,995
1,01,27,177 1,01,62,101
Current assets
{a) Trade receivables 1 - -
{b} Cash and cash equivalents 12 783672 £,87,672
{c) Short Term Loan & Advances 13 7,060,000 7,080,000
14,83,672 15,87,672
TOTAL 1,16,10,849 1,17,49,773
The accompanying notes are an integral part of the financial statements,
As per our separate report of even dale annexed herewith
For PRASS & Associates LLP For and on hehalf of the board

Chartered Accountants
FRN-- 0107815W/ 100222
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Tarun Jain © Ayush Agarwal Vijay Kumar
Partner : Director Directar
M.Mo. 520266 OiN @ 01360250 DIN : 67987646
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Dale ; 28.11.2019



KAMDHENU NUTRIENTS PRIVATE LIMITED
2ND FLOOR, TOWER A, BUILDING NO.9, DLF CYBER CITY, PHASE-Ill, GURGAON-122002

CIN : U15494HR2009PTC039305

STATEMENT OF PROFIT & LOSS FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2019
{Amountin Rs. )

. Half Year Ended Year Ended

Particulars Note No.
30-Sep-19 31-Mar-19

Revenue from Operations E -
Other Income 14 - 12,98,747
Total Revenue - 12,98,747
Expenses
Other Expenses 15 29,019 35,263
Total Expenses 29,019 35,263
Profit/ (Loss) before Tax (29,019) 12,63,485
Tax Expense:

- Provision for Income tax (MAT) - 1,27,655

Less: Mat Credit Entitlement - 1,27,655

- Earlier Year Income Tax Provision

- Deferred Tax - 1,67,459

Total Tax Expenses - 1,67,459
Profit/ (Loss) for the year {29,019) 10,96,025
Earnings per equity share [nominal value of share Rs. 10]
Basic & Diluted {0.26) 9.96
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewilh
For PRASS & Associates LLP For and on behalf of the board

Chartered Accountants
FRN-- 01075/1_6W/W10022?
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Partner \\e ) Director Director
M.No. 520266 DIN : 01360250 DIN : 07987646

Place : Gurgaon
Date : 28.112019



KAMDHENU NUTRIENTS PRIVATE LIMITED
2ND FLOOR, TOWER A, BUILDING NO.9, DLF CYBER CITY, PHASE-il, GURGAON-122002

CIN : U15494HR2009PTC032305

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019
{Amount in Rs.)

. Half Year Ended Year Ended
Particulars
30-Sep-19 31-Mar-18
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) Before Tax {29,019) 12,63,485
Adjustment for :
Earlier Year Income Tax Provision
Dividend Received 5,00,000
Operating Profit Before Working Capital Change 29,019 18,63,485
Adjustment for ;
Increasef {Decrease } Other Current Liabililies 17,750 {6,000)
Increase/ (Decrease ) Provisions (1,27,655) 18,728
(Increase ) Decrease Trade Receivables - 5,74,750
(increase ) Decrease Other Current Assets {8,32,329)
Net Cash Flow From Operating activities (1,38,924) 16,18,634
Tax Paid 34,924
Cash flow before Exira ordinary ltems {1,04,000) 16,18,634
B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend Received {6,00,000)
Net Cash used in Investing activities {6,00,000)
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/ (Decrease }in Long Term Borrowings {8,00,000)
Net Cash From Financing Activities {8,00,000}
Met (Decrease}/ Increase in Cash and Cash Equivalents (A+B+C) {1,04,000) 2,18,634
Cash and Cash Equivalents as at Start of the year 887672 6,659,039
Cash and Cash equivalents as at Close of the year 7,83,872 8,87,672

-

il

The accompanying nofes are an integrat part of the financial statemenis.

As per our separate repori of even date annexed herewith

For PRASS 8 Assoclates LLP
Chartered Accountants
FRN— 0107818WMN100222. .
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Tarun Jahn
Partner
M.No. 520266
Place : Gurgaon
Date : 28.11.2019

For and on hehalf of the board

Ayush Agarwal
Direclor
DIN : 01360250
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Vijay Kumar
Director
DIN : 07987640



KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

1 Corporate Information

M/s Kamdhenu Nutrients Private Limited has been incorporated to carry on the business of manufacturing,
marketing & branding of all types of food products, beverages .

2 Statement of Significant Accounting Policies

a) Basis of Accounting

These financial statements have been prepared under hislorical cost convention from books of accounts
maintained on an accrual basis (unless otherwise stated hereinafter) in conformity with accounting principles
generally accepted in india and comply with the Accounting Standards issted by the Institute of Chartered
Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting
policies applied by the company are consistent with those used in previous year.

b) Use of Estimates

The preparation of financial stalements requires management to make certain estimates and assumptions that
affect the amount reported in the financial statement and notes thereto. Differences between actual and
estimates are recognized in the period in which the results are known/ materialized.

¢) Recognition of Income & Expenditure

Expenses and income considered payable and receivable respectively are accounted for on accrual basis.
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. Wherever there is tuncertainly in realization of income, such income is
recognized on collection basis.

d) Provision for Current and Defferred tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1961, Deferred tax resulting from "timing difference” between book profit and taxble profit is
accounted for using the tax rates and laws that have been enacted or substantively enacted as on the date of
balance sheel. The deferred tax liability is recognized and carried forward only to the extent that there is a
reasonable certainty thal the same will be realized in future.

e) Investment
Current investments are valued at lower of cost and market value. Long Term Investments are stated at cost.

Contd....




KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

Share capital

As at
30.09.19 {Rs.)

As at
31.03.19 (Rs.)

Authorised Shares

2,00,000 {Previous year 2,00,000) Equity Shares of Rs. 10/- Each 20,00,000 20,00,000
Issued, Subscribed & fully Paid-up Shares

1,10,000 { Previous year 1,10,000) Equily Shares of Rs. 10/- Each 11,00,000 11,00,000
Total 11,00,000 11,00,000

{i) There has been no movement in the Issued, Subscribed and Paid-up capital of the Company.

(ii}Terms/Rights attached to equity shares

(i) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of
equity shares is entitled to one vote per share and entitled to dividends approved by shareholders.

(iv) In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by each shareholder

a. Reconciliation of the shares outstanding at the beginning and at the end of the year

] As at 30th Sep 2019 As at 31st March 2019
Equity Shares - -
NO. of Shares| Amountin Rs. NO. of Shares| Amount in Rs,
Al the beginning of the pericd 1,10,000 11,00,000 1,10,000 11,00,000
Issued during the period
At the end of the period 1,10,000 14,00,000 1,10,000 11,00,000

b. Details of Shareholders holding more

than 5 % Shares in the Company

Shareholders’ Name

As at 30th Sep 2019

As at 31st March 2019

No. of Shares

held % of Holding| No. of Shares held *% of Holding

Smt. Radha Agarwal 24,000 21.82% 24,000 21.82%
ifs Three Dee Exim (P) Lid. 21,000 19.08% 21,000 19.09%
M/fs Kamdhenu Concast LIG. 20,000 18.18% 20,000 18.18%
Mfs Tavishi Holding Pvt. Lid 10,000 9.09% 10,000 9.09%
Contd....
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KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

Reserves and surplus

As at
30.09.19 (Rs.)

As al
31.03.19 (Rs.)

a. Securities Premium Account

Al the beginning of the year 90,00,000 90,00,000

Addition during the period

Balance at the end of the year 90,00,000 90,00,000
b. Statement of Profit & Loss

At the beginning of the year 15,06,368 4,10,343

Add: Profit/(Loss) for the period (29,019) 10,96,025

Balance at the end of the year 14,77,349 15,06,368
Total 1,04,77,349 1,05,06,368

As at As at

Long Term Borrowings

30.09.19 (Rs.)

31.03.19{Rs.)

Unsecured Loans

Totat

Trade Payables

As at
30.09.19 (Rs.)

As at
31.03.13 (Rs.)

Creditors for Goods & Services

33,500

15,750

Total

33,500

15,750

The information as required (o be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 ("the
Act') has been determined to the extent such parlies have been identified by the company, on the basis of information and

records available with them. This information has been relied upon by the auditors.

Short-term provisions

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

Provision for Income Tax 1,27 656
Total 1,27,685
Contd....




KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

Non-Current investments

Trade investment ( Valued af cost unless stated otherwise) { Amountin Rs. )
Sr Mo. of Shares / Units Partly Paid | Extent of Holding (%) (Amount in Rs.) Whether stated | I Answerltol Collumn
No. Hame of the Body Corporaie Category IFully paid at Cost {11} is 'No
' 30.09.201¢ 31.03.2018 Ye 30.09.2099 | 31.03.2019 [ 30.09.2019 31.03.2019 Yes { No Basis of Valuation
1 2 3 4 5 6 7 8 5 10 11 12
Quoted Equity Shares
1 Kamdhenu Limited Other 600000 800000 Fully paid 2.26% 2.27% 86,00,000 96,00,000 Yes NA
Aggregate amount of Quoted Investments 98,00,000 96,00,000
Warket Value of quated equity shares 6,62,70,000 [ 10,08,00,000
Aggregate provision for diminution in the value of Investmeants NIL NIL
Contd. ..,
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KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

10

1

13

Long Term Loan & Advances

As at
30.09.19 {Rs.)

As at
31,0319 (Rs.)

income Tax Receivable - 34,924

Mat Credit Entitlements 3,722,182 3,22,182

Total 3,22,182 3,57,106 |
As at As af

Deferred Tax Assets

30.09.19 {Rs.)

31.03.19 {Rs.)

Defarred Tax Assets

On Account of Business Loss & Unabsorbed Depreciation 204,985 2,04 995
Total 2,04,995 2,04,995J
As at As at

Trade Receivables

30.09.19 (Rs.)

31.03.19 {Rs.)

Unsecured considered good unless staled otherwise
Outslanding for a periad of more than six month
Others

Total

Cash and Cash Equivalents

As at
30.09.18 (Rs.)

As at
31.03.19 (Rs.)

(ash on hand 87,043 87,043

Balances wilh banks in Current Account 6,96 625 800,529

Total 7,83,672 8,87,672
As at As at

Short Term Loan & Advances

30.09.19 (Rs.}

31.03.19 {Rs )

Loans & Advances 7,00.000 700,000
Total 7,00,000 7,00,000
Contd...,
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KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES GN FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

14

15

16

Half Year Ended Year Ended

QOther income
30.09.19 (Rs.) 31.03.19 (Rs.)
Commission Received 6,98,747
Dividend Received 6,00,000
Total 12,98,747
Half Year Ended Year Ended

Other Expenses

30.09.19 (Rs.)

31.03.1¢ (Rs.)

Audil Fees 14,750 14,750
Accounting Charges 3,000 6,000
Legal & Professional Charges 1,600 4,000
Bank & Other Charges - 1,398
Rales, Fee & Taxes 10,269 g,115
Total 29,019 35,263

Half Year Ended Year Ended
Basic and Diluted Earning per share (EPS)

30.09.19 (Rs.} | 31.03.19 (Rs.)

Basic and Diluted Earning Per share
Profit after tax as per accounts (29,019) 10,%6,025
Waighted average number of shares outstanding 1,10.000 110,000
Basic & Diluted (0.26} 9.96
Face Value Per share {in Rs.} 10 10

Contd. ...




KAMDHENU NUTRIENTS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

17

18

19

20

Auditors Remuneration in respect of: 30.09.2019 31.03.2019
Statutory Audit Fee 14,750 14,750
14,750 14,750

Deferred tax assels are recognised and carried forward only (o the extent that there is a reasonable certainty that
sufficient fulure taxable income will be available against which such deferred tax assets can be realised.

The Board of Directors has decided to waive of their cfaim for sifting fee which they were enlifled for attending the meeting
of the Board.

The company has raclassified previous year figures to comfirm to this year's classification.

sl
Tarun J¥in

As per our separate report of even date annexed herewith

For PRASS & Associates LLP For and on behalf of the board
Chartered Accountants

E Ayush Agarwal Vijay Kumar
Parlner
M.No, 520266
Place | Gurgaon
Daie : 28.11.2019

Diractor Director

DIN - 01360250 DIN : 07987646



Independent Auditor’s Report

To the Board of Directors of Kay2 Steel Limited

Report on the Interim Financial Statements We have audited the accompanying interim financial
statements of Kay2 Steel Limited (“the Company”), which comprise the balance sheet as at 30th
September 2019, the statement of profit and loss, the statement of cash flows for the half year ended
on that date and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these interim
financial statements that give a true and fair view of the financial position, financial performance
including cash flows in accordance with the accounting principles generally accepted in India, including
Accounting Standard (AS) 25, Interim Financial Reporting as specified under section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the interim financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the interim financial statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the interim financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the interim financial statements. The procedures selected depend on the auditor’'s judgment, including
the assessment of the risks of material misstatement of the interim financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control

relevant to the Company’s preparation of the interim financial statements that give a true and fair view

F-226B, Main Mangal Bazar, Laxmi Nagar, Delhi-110092,
Mobile No: 995331 1367 Email: jaintarun24@email.com, tarunjain@capra.co.in
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expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the financial position of the Company as at 30th September 2019, its financial performance and
its cash flows.

For PRASS & Associates LLP
Chartered Accountants
Registration Number: 107816W/W-100222

s "’“’"/’
" AR
Tarun Jain

Partner
Membership Num

UDIN: 1O 5D 02 LE AAHA sH LY

Place: Gurgoan
Date: 28.11.2019



KAY2 STEEL LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELH! - 110037
CIN : U51420DL2008PL.C181174

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

Particulars Note No. o Asiit
30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share capital 3 14,50,000 14,50,000
(b) Reserves and surplus 4 1,09,92,360 1,07,47,251
1,24,42,360 1,21,97,251
Non-current liabilities
(a) Long-term borrowings 5 62,00,000 68,00,000
62,00,000 68,00,000
Current liahilities
(a) Trade Payables 6 27,000 19,497
(c) Other Current Liabilities 7 2,25,459 2,45,401
(b) Short-term previsions 8 s 63,449
2,52,45% 3,28,347
TOTAL 1,88,94,819 1,93,25,598
ASSETS
Non-current assets
(a) Non-current Investments 9 94,22.944 94,22,944
(b) Long Term Loan & Advances 10 238,416 527,983
96,614,360 99.50,927
Current assels
(a) Trade receivables 1 2,00,000 2,16,000
(b) Cash and cash equivalents 12 2,33,459 3,58,671
(c) Short term loans and advances 13 88,00,000 88,00,000
92,33,459 93,74,671
TOTAL 1,88,94,819 193,26,59
The accompanying notes are an integral part of the financial stalements.
As per cur separate report of even date annexed herewith
FFor PRASS & Associates LLP _ For and on hehalf of the board

Chartered Accounfanis XY
FRN-- 0107846 WO oy
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Tarun Sunil Kumar ﬁ.garvllg_ai Vijay Kumar
Parlner Director 1} Director
M.No. 520266 DIN : 00005973 (‘s DIM : 07987646
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Place : Gurgaon
Dale : 28.11.201%



KAY2 STEEL LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037

CIN : U51420DL2008PLC 181174

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED 30TH SEPTEMEBR, 2019

(Amountin Rs. )

) Half Year Ended Year Ended,
Particulars Note No.
30-Sep-19 31-Mar-19
Revenue from Operations 14 12,00,000 24,00,000
Other Income 15 16,800 6,04,934
Total Revenue 12,16,800 30,04,934
Expenses
Employee Benefits Expense 16 8,57,697 19,73,452
Other Expenses 17 27,875 1,18,767
Total Expenses 8,85,572 20,92,219
Profit/ (Loss) hefore Tax 3,31,228 9,12,715
Tax Expense:
Provision for income tax 86.119 72,609
Total Tax Expenses 86,119 72,609
Profit/ (Loss) for the year 2,45,109 8,40,106
Earnings per equity share [nominal value of share Rs, 10]
Basic & Diluted 1.69 5.79

The accompanying notes are an inlegral part of the financial statements.

As per our separate report of even date annexed herewith

For PRASS & Assaciates LLP

Chartered Accountants

,,,,,,,,,

Tarun }ain
Partner
M.No. 520266
Place : Gurgaon
Date . 28.11.2019

For and on behalf of the board

/
1
3

Sunil Kumar Agajwf}yal
Director | |
DIN : 00005973 !

L ¢
L |

Vijay Kumar
Oirector
DIN : 07987646



KAY2 STEEL LIMITED
L-311, STREET NO. 7, MAHIPALPUR EXTENSION, NEW DELHI - 110037
CIN : U51420DL.2008PLC181174

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMEBR, 2019

{Amount in Rs.}

Particulars Haif Year Ended Year Ended
30-Sep-19 31-Mar-19
Net Profit/(Loss) Before Tax 3,31,228 9,12,715
Adjustment for :
Dividend Received - 5,88,934
Operating Profit Before Working Capital Change 3,31,228 15,01,649
Adjustment for :
Increase/ (Decrease ) in Trade Payable & Other Current Liabilities (12,439) (34,721)
Increase/ {(Decrease ) in Provisions - 63,449
(increase )/ Decrease in Loans and advances - (27,45,000)
(Increase )/ Decrease in Trade Receivables 16,000
Increasef{Decrease) in Long-term borrowings (6,00,000) 18,00,000
(Increase )/ Decrease in Other Current Assets - (17,350)
Direct Taxes Paid 1,39,999 (72,609)
Net Cash Flow From Operating activities (1,25,212) 495,418
B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend Received - (5,88,934)
Net Cash used in Investing activities - (5,88,934)
C. CASHFLOW FROM FINANCING ACTIVITIES

Net Cash From Financing Activities

Net {Decrease) / Increase in Cash and Cash Equivalents (A+B+C) (1,25,212) (93,516)
Cash and Cash Equivalents as at Start of the year 3,58,671 452,187
Cash and Cash eauivalents as at Close of the year 2,33,459 3,58,671

The accompanying notes are an integral part of the financial statements.

As per our separate report of even date annexed herewith

For PRASS & Associates LLP For and on hehalf of the board

Chartered Accountants

FRN-- 0107816W/W 100222 o~ A .

o i A \ 4

- 7\ j e .

Tarun Yain Sunil Kumar Agarwal Vijay Kumar

Partner Director Director

M No. 520266 DIN : 00005973, | DIN : 07987646

Place : Gurgaon !
Date : 28.11.2019 N



KAY2 STEEL LIMITED
CIN : U51420DL2008PLC 181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

1

Corporate Information

Kay2 Steel Limied has been incorporated to carry on the business of iron and steel founders, fabrications, steel
casting, manufacturing and marketing of steet and aflied products.

Statement of Significant Accounting Policies

a) Basis of Accounting

The financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)
under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair values. GAAP Comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014.

b) Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that
affect the amount reported in the financial statement and notes thereto. Differences between actual and estimates
are recognized in the period in which the results are known/ materialized.

c) Investment

Current Investments are valued at lower of Cost or Market Value. Long Term Investmentis are stated at cost. Profit
& Loss is being accounted for on actual realization.

d) Recognition of Income & Expenditure

Expenses and income considered payable and receivable respectively are accounted for on accrual basis. Revenue
is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue
can be reliably measured. Wherever there is uncertainty in realization of income, such income is recognized on
collection basis.

e) Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1961. Deferred tax resulting from "timing difference” between book profit and taxable profil is
accounted for using the tax rates and laws that have been enacted or substantively enacted ason the date of
balance sheet. The deferred tax assels is recognized and carried forword only lo the extent that there is a
reasonable certainty that the same will be realized in future.




KAY2 STEEL LIMITED
CIN : U51420DL2008PLC181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

Share capital

As at
30.09.19 (Rs.}

As at
31.03.19 (Rs.)

Authorised Shares

10,00,000 (Previous year 10,00,000) Equity Shares of Rs.10 each 1,00,00,000 1,00,00,000
Issued, Subscribed & fully Paid-up Shares
1,45,000 (Previous year 1,45,000) Equity Shares of Rs.10 each 14,50,000 14,50,000
Total 14,50,000 14,50,000
a) Reconciliation of the shares outstanding at the beginning and at the end of the year

. As at 30.09.2019 As at 31.03.2019
Equity shares No. of shares| Amountin Rs. No. of shares Amount in Rs.
Al the beginning of the period 1,45,000 14,50,000 1,45,000 14,50,000
Issued during the period
Atthe end of the period 1,45,000 14,50,000 1,45,000 14,50,000

h) Details of Shareholders holding more

than 5§ % Shares in the Company

Sharehoiders' Name

As at 30.09.2019

As at 31.03.2019

No. of Shares

held % of Hoiding | No. of Shares held % of Holding
Shri Satish Kumar Agarwal 30,000 20.69% 30,000 20.6%%
Shri Sunil Kumar Agarwal 17,000 11.72% 17,000 1.72%
Smt. Radha Agarwal 22,000 15.17% 22,000 15.17%
Smt. Sarita Agarwal 17,000 11.72% 17,000 11.72%
Mis Three Dee Exim (P) Ltd. 26,000 17.93% 26,006 17.93%
Mis Tip Top Promoters Pvi.Ltd. 23,000 15.86% 23,000 15.86%

c¢) Terms/rights attached to Equity Shares
The Company has only one class of equity shares having a par value of Rs. 10/- Per Share.Each holder of equity shares is

entitied to one vote per share.

I the even! of liquidatien of the cempany, the holders of equity share will be entitled to receive remaining assels of the company,
afler distribulion of all preferential amounts, The distribution wilt be in proportion to the number of equity shares held by each

shareiolder




KAY2 STEEL LIMITED
CIN : U51420DL2008PLC 181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

As at As at
4 | Reserves and surplus
30.09.19 (Rs.) 31.03.19 (Rs.)
a) Securities Premium Account
At the beginning of the year 85,50,000 85,50,000
Addition during the year
Balance al the end of the year 85,50,000 85,50,000
b) Statement of Profit & Loss
At the beginning of the year 21,97,251 13,57,145
Add: Profit for the year 2,45,109 8,40,106
Balance al the end of the year 24,42,360 21,97,251
Total 1,09,92,360 1,07,47,251
As at As at

5 |Long-term borrowings

30.09.19 (Rs.)

31.03.19 (Rs.)

6 | Trade Payables

Unsecured Loans 62,00,000 68,00,000
Total 62,00,000 68,00,000
As at As at

30.09.19 (Rs.)

31.03.19 (Rs.)

Creditors for Goods and Setvices

27,000

19,497

Total

27,000

19,497

The informatien as rewuired to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 ("the Acl’)
has been determined lo the exlent such parlies have been idenlified by the company, on the basis of information and records

available with them. This infermatien has been relied upon by the auditors.

7 | Other current liabilities O SN

30.09.19 (Rs.) 31.03.19 (Rs.)
GST Payable 36,000 72.000
Salary Payable 1,89.459 1,73,401
Total 2,25,459 2,45,401

As at Az al

8 |Short-term provisiens

30.09.19 (Rs.)

31.03.19 (Rs.)

Inccme tax payable (Net of MAT Credit)

63.449

Total Amount

63,449




KAY2 STEEL LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMEBR, 2019

9 Non-Current investments
Trade lnvestment { Valued at cost unless stated otherwise )
{ Amount in Rs. )
Whether If Answer to
. fUni R i o ti . .
sr. | Name of the Body cateno No. of Shares / Uniis Partly Paid Extent of Holding {%} {Amountin Rs.) st?:tegtat Coiurr:; {'11} is
No. |Corporate ~ategery {Fully paid 0 °
30.09.2019 | 31.03.2018 30.02.2019 | 31.03.2019 7 30.08.2019 31.03.2018 Yas {No jBasis of Valuation
i Z 3 4 5 6 7 8 8 10 H 12
Quoted Equity Shares
1 1 Kamghenu Limitsd Cther 5,808,934 588934 | Fully paid 2.22% 2.23% 94,22,944 94,22,544 Yes NA
Aggregate amount of Quoted Investments 94,22,944 94,22,944
Warket Value of quated equity shares 6,50,47,760 | 9,89,40,812
Agoregate provision for diminution in the value of Investments NIL NIL
‘‘‘‘‘‘‘‘ Contd...,
( 1/

(Vgobers

f U
=




KAY2 STEEL LIMITED
CIN : U51420DL2008PLC181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

10

i

12

13

Long Term Loan & Advances

As at
30.09.19 (Rs.}

As at
31.03.19 (Rs.)

Income Tax Receivable 212,824 4,80,000
Mai Credit Entilements 25,592 47,983
Total 2,38,416 5,27,983]
Trade Receivables As at As at
30.09.19 (Rs.} 31.03,19 (Rs.)
Unsecured considered good uniess staled otherwise
Qutstanding for a peried of more than six month B N
Others 2,00,000 2,16,000
Total 2,00,000 2,16,000
Cash and Cash Equivalents As at As at
30.09.19 {Rs.) 31.03.19 (Rs.)
Cash on hand 61,725 62,937
Balances with banks in Current Account 171,734 295734
Total 2,33,45¢% 3,58,671
Asg at As at

Short Term Loans & Advances

30.09.19 (Rs.)

31.03.19 {Rs.)

toans & Advances 1o Employees
Loans & Advances to Olher

88,00,000

88,600,600

Total

$8,00,00¢C

88,00,000

@vﬁw{iﬂ



KAY2 STEEL LIMITED
CIN : U51420DL2008PLC181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

14

15

16

17

18

R rom Operat Half Year Ended Year Ended
evenue from Qperations
30.09.19 (Rs.) 31.03.19 (Rs.)
Business Support Services 12.00,000 24 00,000
Total 12,00,000 24,00,000
Half Year Ended Year Ended

Other income

30.09.19 {Rs.)

31.03.19 (Rs.)

Dividend Received 588,034
Interest on Income Tax Refund 16,800 16,000
Total 16,800 6,04,934
Ermol Benefit E Half Year Ended Year Ended
mployee Benefit Expenses
30.09.19 {Rs.) 31.03.19 (Rs.)
Salary & Other Allowances 8,57,697 16,45,452
Staff Welfare 28,000
Total 8,57,697 19,73,452
Half Year Ended Year Ended

Other Expenses

30.09.19 {Rs.)

31.03.19 (Rs.}

Audit Fees 13,500 13,500
insurance Expenses 2,896 4139
Legat & Professional Charges 1,000 5,000
Rates, Fea & Taxes 2,661 19,900
Tour & Travelling Expenses 8,018 76,228
Total 27,815 1,18,767
. | Diluted £ hare (EPS) Half Year Ended Year Ended
asic and Diluted Earning per share .
30.09.19 (Rs.} 31.03.19 (Rs.)

Basic and Diluted Earning Per share

Profit afler tax as per accounts 2,45 108 8,40,106
Weighted average number of shares oulstanding 1,45,000 1,45,000
Basic /Dilued EPS 1.69 579

Face Value Per share (in Rs.)




KAY2 STEEL LIMITED
CIN : U51420DL2008PLC 181174

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

19 Auditors Remuneration in respect of; 30.09.2019 34.03.2019
Statutory Audit Fee 13,500 13,500
13,500 13,500

20 Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainly that sufficient future
laxable income will be available against which such deferred tax assets can be reafised. Hence no Deferred tax asset has been
created.

21 The company has reclassified previous year figures to comfirm to this year's classification.

As per our separale report of even date annexed herewith

For PRASS & Associates LLP For and on behalf of the board

Chartered Accountants

FRN— 0107816\ 100222 N .
. = \ AL

Tarun Ja Suni! Kumar Agar%é;al Vijay Kumar

Partner Director .‘, Director

M.No. 520266 DIN : 00005973 1% DIN : 07987646
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To the Board of Directors of Tiptop Promoters Private Limited

Report on the Interim Financial Statements We have audited the accompanying interim financial
statements of Tiptop Promoters Private Limited (“the Company”}), which comprise the balance sheet as
at 30th September 2019, the statement of profit and loss, the statement of cash flows for the half year
ended on that date and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these interim
financial statements that give a true and fair view of the financial position, financial performance
including cash flows in accordance with the accounting principles generally accepted in india, including
Accounting Standard (AS) 25, Interim Financial Reporting as specified under section 133 of the
Companies Act, 2013 {‘the Act’) read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the interim financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these interim financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit of the interim financial statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the interim financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the interim financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the interim financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the interim financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also in‘gﬂlgggs

.

evaluating the appropriateness of accounting policies used and the reasonableness of the /ac/ \

F-226B, Main Mangal Bazar, Laxmi Nagar, Dethi-110092,
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estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the interim financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the financial position of the Company as at 30th September 2019, its financial performance and
its cash flows.

For PRASS & Associates LLP
Chartered Accountants
Registration I\ngber: 107816W/W-100222

™

Tarur Jain-
Partner < , /
Membership Number; 520266

UDIN: 19520266 AAAANG6938

Place: Gurgaon
Date:; 28.11.2019



TIP TOP PROMOTERS PRIVATE LIMITED

CIN : U70101WB1999PTC089802

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

{ Amountin Rs. }

Pariner

M.No. 520266
Place : Gurgacn
Date © 28.11.201%

Director
DIN - 02230101

Particulars Note No. As At As At
30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 3 39,117,000 39,17,000
{b) Reserves and Surplus 4 7,15,67.718 7.15,86,473
7,54,84,718 7,55,03,473
Non-current liabilities
(a) Long-term borrowings 5 10,00,000 10,00,000
10,00,000 10,00,000
Current liabilities
(a} Trade Payahles 6 34,040 17,520
{b) Shoti-term provisions 7 11,500 14,917
45,540 32,437
TOTAL 7,65,30,258 7,65,35,910
ASSETS
Non-current assets
{a} Nen-Current tnvestments 8 4,62,98,500 4.62.98,500
(b} Long Term Loans & Advances 9 3,00,20,310 3,00,24,834
7,63,18,810 7,63,23,334
Current assets
{a) Trade receivables 10 -
{b) Cash and cash equivalents 11 2,11,448 212,576
2,11,448 2,12,576
TOTAL 7,65,30,258 7,65,35910
The accompanying notes are an integral part of the financial statements.
As per our separate report of sven date annexed herewith
For PRASS & Associates LLP For and on behalf of the board
Chartered Accountants A 6 5 'if//
IR N My A\
Tarun Jain Mohan Lal"éatpal Singla Vikram Jain

Director
DIN : 02229884



TIP TOP PROMOTERS PRIVATE LIMITED
CIN : U70101WB1999PTC089802

BALANCE SHEET AS AT 30TH SEPTEMBER, 2019

(AmountinRs. )

Partner
M.No. 520266 *.
Place : Gurgaon
Date : 28.11.2019

Director
DIN : 02230101

Particulars Note No. As At -
30-Sep-19 31-Mar-19
EQUITY AND LIABILITIES
Shareholder's Funds
(a) Share Capital 3 39,17,000 39,17,000
(b) Reserves and Surplus 4 7,15,67,718 7,15,86,473
7,54,84,718 7,55,03,473
Non-current liabilities
(a) Long-term borrowings 5 10,00,000 10,00,000
10,00,000 10,00,000
Current liabilities
(a) Trade Payables 6 34,040 17,520
(b} Short-term provisions 7 11,500 14,917
45,540 32,437
TOTAL 7,65,30,258 7,65,35,910
ASSETS
Non-current assets
(a) Non-Current investments 8 4,62,98,500 4,62,98.500
(b) Long Term Loans & Advances 9 3,00,20,310 3,00,24,834
7,63,18,810 7,63,23,334
Current assets
(a) Trade receivables 10
{b) Cash and cash equivalents 11 2,11,448 212,576
2,11,448 2,12,576
TOTAL 7,65,30,258 7,65,35,910
The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith
For PRASS & Associates LLP For and on behalf of the hoard
Chartered Accountants \
FRN-— 01012(}}],6W/W‘100222 . \\ . /,i /4,/
o 31 Y
Tarun'Jai Mohan LEI"’Satpal Singla Vikram Jain

Director
DIN : 02229884



TIP TOP PROMOTERS PRIVATE LIMITED
CIN : UT0101WB1999PTC082802

STATEMENT OF PROFIT AND LOSS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

{ Amountin Rs. )

) Half Year Ended Year Ended
Particulars Note No.
30-Sep-19 31-Mar-19

Reventue from Operations - -
Other Income 12 - 98,270
Total Revenue 98,270
EXPENSES
Other Expensas 13 18,755 20,739
Total Expenses 18,755 20,739
Profit/ { Loss) hefore Tax {18,755) 77,534

Provision for Mat 14,917

Less; Mat Credit Entitlement - 14,917

Total Tax Expenses
Profit / (Loss) for the year (18,755) 77,531
£arnings per equity share [nominal value of share Rs. 10} 14
Basic & Diluted {0.05) 0.20
The agcompanying notes are an integral part of the financial stalements.
As per our separate report of even date annexed herewith
For PRASS & Associates LLP For and on behalf of the board
Chartered Accountants

-,

FRN-— 0107816W/W 100222

Partrer

M.No. 520266
Place ; Gurgaon
Date © 28.11.2019

o

y

TN ] o

K % -~
Mohan L.al Satpat Singla Vikram Jain
Dirsctor Director

DN+ 02230101 DIN 02229884



TIP TOP PROMOTERS PRIVATE LIMITED
GIN : U70101WB1999PTC089502

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

{ Amount in Rs. )

Particulars Half Year Ended Year Ended
30-Sep-19 31-Mar-19
A. CASH FLOW FROM CPERATING ACTIVITIES
Net Profit/{Loss) Before Tax (18,755) 77,531
Adjustment for :
Operating Profit Before Working Capital Change {18,755) 77,531
Adjustment for :
Increase/ (Decrease ) Other Current Lishilities 16,520 {13,01,000}
Increase/ (Decrease } Provisions (3417} {1,147)
Increase/ (Decrease ) Long-term horrowings 10,00,000
{Increase )/ Decrease Long Term Loan & Advances 4,524
{Increase )/ Decrease Trade Receivables 1,04,500
{Increase )f Decrease in Shori Term Loan & Advances (14,331)
Net Cash Flow From Operating activities {1,128) {1,34,447}
B. CASH FLOW FROM INVESTING ACTIVITIES
Decrease/ { Increase ) in Non-Current Investments
Net Cash used in Investing activities
C. CASH FLOW FROM FINANCING ACTIVITIES
Net Cash From Financing Activities
Net {Decrease) / [ncrease in Cash and Cash Equivalents (A+B+C) (1,128) {1,34,447)
Cash and Cash Equivalenis as at begining of the year 212,576 347022
Cash and Cash equivalents as at end of the year 2,11,448 212,576

The accompanying notes are an integral part of the financial statements.

As per our separate report of even date annexed herewith

For PRASS & Associates LLP
Chartared Accountants
FRN-— 01078/1}6\/\! WH100222
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Tarun AN

Partner
M.No. 520266
Place ; Gurgaon
Date : 28.11.2019

For and on behalf of the hoard

N

o

/
Mohan Lai\§§/ | Singla

Director
DiN - 02230101

. jil,.;// o

Vikram Jain
Diractor

DIN = 02229884



TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

1

Corporate Information

Tip Top Promoters Private Limited has been incorporated to carry on the business of acquiring by way of
purchase, lease, exchange of land and buildings and to act as dealers in & owners of Real Estate, Land, Sities,
Buldings, efc.

Statement of Significant Accounting Policies
a) Basis of Accounting

These financial statements have been prepared under historical cost convention from books of accounts
maintained on an accrual basis (unless otherwise stated hereinafter) in conformity with accounting principles
generally accepted in india and comply with the Accounling Standards issued by the Institute of Chartered
Accountants of India and referred to Sec 129 & 133 of the Companies Act, 2013, of India. The accounting policies
applied by the company are consistent with those used in previous year.

b) Use of Estimates

The preparation of financial statements requires management to make certain estimates and assumptions that
affect the amount reported in the financial statement and notes thereto. Differences between actual and estimates
are recognized in the period in which the results are known/ materialized.

c) Recognition of Income & Expenditure

Expenses and income considered payable and receivable respectively are accounted for on accrual basis.
Revenue is recognized lo the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Wherever there is uncertainly in realization of income, such income is
recognized on collection basis.

d) Investment
Current Investments are valued at lower of cost and market value. Long Term Investments are stated at cost.

e) Fixed Assets
Fixed Assets are staled at cost less accumulated depreciation.

f) Provision for Current and Deferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income Tax Act, 1961. Deferred tax resulting from “timing difference” between book profit and taxable profit is
accounted for using the tax rates and laws that have been enacted or substantively enacted as on the date of
balance sheel. The deferred tax assets is recognized and carried forword only to the extent that there is a
reasonable certainty that the same will be realized in future.

Contd....




TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

As al As at

Share capital
30.09.19 (Rs.) 31.03.19 (Rs.)

Authorised
4,00,000 (Previous year 4,00,000) Equity Shares of Rs.10 each 40,00,000 40,00,000

Issued, Subscribed & fully Paid-up Shares
3,91,700 (Previous year 3,91,700) Equity Shares of Rs.10 each 39,17,000 39,17,000

Total 39,17,000 39,17,000

() There has been no movement in the Issued, Subscribed and Paid-up capital of the Company.
(inTerms/Rights attached to equity shares

(iii} The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitled to one vote per share and entilled to dividend approved by shareholders.

(iv) In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by each shareholder

a Reconciliation of the shares outstanding at the beginning and at the end of the year

. As at 30.09.2019 As at 31.03.2018
Equity shares -
No. of shares| Amount in Rs. No. of shares| Amountin Rs.
At the beginning of the period 3,91,700 39,17,000 3,91,700 39,17,000
Issued during the period - - - -
At the end of the period 3,91,700 39,17,000 3,91,700 39,17,000

b. Details of Shareholders holding more than 5 % Shares in the Company

As at 30.09.2019 As at 31.03.2019
No. of Shares % of Holding No. of Shares % of Holding
held held

Mr. Saurabh Agarwal 1,09,000 27.83% 1.09,000 27.83%
Mr. Sachin Agarwal 49,000 12.51% 49,000 12.51%
Mr. Sunit Kurnar Agarwal 50,000 12.76% 50,000 12.76%
Smt. Sarita Agarwal 1.49,500 38.17% {,49,500 38.17%
Contd...,
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TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

Reserves and surplus

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.}

a) Securities Premium Account

At the beginning of the year 7,20,33,000 7,20,33,000
Addition during the year -
Balance at the end of the year 7,20,33,000 7,20,33,000
b) Statement of Profit and Loss
At the beginning of the year (4,46,528) {5,24,059)
Add: Profit/(Loss) for the year (18,755) 77,531
Balance at the end of the year (4,65,283) (4,46,528)
Total 71567,718]  7,15,86,473
. As at As at
Long-term borrowings
30.09.19 (Rs.) { 31.03.19 {Rs.)
Unsecured Loans 10,00,000 10,00,000
Total 10,00,000 10,00,000
As at As at |

Trade Payables

30.09.19 (Rs.)

31.03.19 (Rs.)

Creditor for Goods & Services

34,040

17,520

Total

34,040

17,520

Act") has been determined to the extent such parties have been identified by the company, on the basis of information and

records available with them. This information has been relied upon by the auditors.

Short-term provisions

As at

30.09.19 (Rs.)

As at
31.03.19 (Rs.)

Provision for Mat (Income Tax) 11,500 14,917
7 Total 11,500 14,917
Contd...,




TiP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 201¢

8  Non-Current [nvestments
Trade investment ( Valued at cost unless stated otherwise } ( Amount in Rs. )
Whether | If Answer to
No. of Shares / Units . Extent of Holding (%) (Amount in Rs.) stated at [Column (11) is
Sr. Partly Paid e
Name of the Body Corporate Category . Cost No
No. fFully paid B oG
30.09.2019 | 31.03.2019 30.09.2019 | 31.03.2019 | 30.09.2019 | 31.03.2019 | Yes/No asts o
Valuation
1 2 3 4 5 6 7 8 9 10 11 12
Unquoted Equity Shares
1 |M/s Kamdhenu Concast Lid. Other 95.050 95,050 | Fully paid 14.00% 14.00% 95,05,000 95,05,000 Yes NA
2 [M/s Kamdhenu Overseas Ltd. Other 1,43,000 | 1,43,000 | Fully paid [ 17.33% 17.33% 1,43,00,000 | 1,43,00,000 Yes NA
3 {M/s Kamdhenu Paint Industries Ltd. Other 60,250 60,250 | Fully paid 18.74% 18.74% 60,25,000 60,25,000 Yes NA
4 {M/s Three Dee Exim (P} Ltd. Other 15,500 15,500 | Fullypaid |  0.82% 0.82% 15,50,000 | 15,50,000 Yes NA
5 |M’s Orange Spa Hotels & Resorts Put. Ltd. Other | 11,30,850 | 11,30,850 | Fully paid 1.75% 1.75% 1,13,08,500 | 1,13,08,500 Yes NA
6 [M/s Stelex Coating Ltd. Other 2,00,000 | 2,00,000 | Fullypaid | 13.61% 13.61% 20,00,000 |  20,00,000 Yes NA
7 |M/s Kay?2 Steels Ltd. Other 23,000 23,000 | Fully paid |  15.86% 15.86% 16,10,000 |  16,10,000 Yes NA
Aggregate amount of Unguoted Investments 1667650 1667650 4,62,98,500 | 4,62,98,500
Aggregate provision for diminution in the value of Investments NIL NIL
Contd...,




TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

10

11

Long Term Loans & Advances

As at '
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

Other Loans & Advances

Trade Receivables

- Advances recoverable in cash or in kind or for value to be received 2,99,30,000 2,99,30,000
Income Tax Refundabie 45171 44,781
TDS Recoverable 4,914
Mat Credit Entitlements 45139 45,139

[ Total 3,00,20,310 3,00,24,334
As at As at

30.09.19 (Rs.)

31.03.19 (Rs.)

Unsecured, considered good unless stated otherwise
a) Outstanding for a period of more than six month
b) Others

Total

Cash and Cash Equivalents

As at
30.09.19 (Rs.)

As at
31.03.19 (Rs.)

*

L

#

Cash on hand 7,928 8,938
Balances with banks in Current Account 2,03,520 2,03,638
Total 2,11,448 | 2,12,576
Contd...,
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TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

12

13

14

Half Year Ended As at
Other Income
30.09.19{Rs.) [ 31.03.19 (Rs.)
Commission 98,270
Total 98,270
Half Year Ended Year Ended
Other Expenses:
30.09.19 (Rs.) 31.03.19 (Rs.)
Audit Fees 16,520 16,520
Rates Taxes & Fees 2,117 2,066
Legal & Professional Charges 2,000
Bank & Other Charges 118 1583
Total 18,755 20,739
Half Year Ended Year Ended

Basic and Diluted Earning per share (EPS):

30,09.19 (Rs.)

31,03.19 (Rs.)

Basic and Diluted Earning Per share

Profit / {Loss) after tax as per accounts (18,759) 77,531
Weighted average number of shares outstanding 3,91,700 3,91,700
Basic & Diluted EPS (0.05) 0.20
Face Value Per share (in Rs.) 10 10
Contd...,
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TIP TOP PROMOTERS PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2019

15 Auditors Remuneration in respect of. 30.09.19(Rs.)  31.03.19 (Rs.)
Statutory Audit Fee 16,520 16,520
16,520 16,520

16 Deferred tax assets are recognised and carried forward only {0 the exient that there is a reasonable certainty thai sufficient

future taxable income wil! be available against which such deferred tax assets can be realised. Hence no Deferred lax asset
has been created.

17 The Board of Directors has decided to waive of their claim for sitting fee which they were enitled for attending the meeling
of the Board.

18  The company has reclassified, regrouped previous year figures to comform to this year's classification.

As per our report of even date attached,

For PRASS & Associates LL.P
Chartered Accountants
FRN-- 0107816 VAW1002

For and on behalf of the board \

Mohan Lal Satpal Singla Vikram Jairs

NEW BELH :?ﬁ: Director Director
M.No, 520266, N’ ?”/ DIN : 02230107 DiN - 02229884

Place : Gurgao&\: V

Date : 28.11.2019



Chartered Accountants

Branch Office Delhi: 810, 8th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110001(Delhi)
Tel. : 011-43029888, Email id: delhi@bsdgroup.in website : www.bsdgroup.in

Independent Auditor’s Report

To the Board of Directors of Kamdhenu Ventures Limited
Report on the Interim Standalone Financial Statements
Opinion

We have audited the accompanying interim condensed standalone financial statements of Kamdhenu
Ventures Limited (“the Company”), which comprise the Condensed Balance Sheet as at 22
January’2020, the Condensed Statement of Profit and Loss {including Other Comprehensive Income), the
Condensed Statement of Changes in Equity and the Condensed Statement of Cash Flows for period
ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the interim condensed standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim condensed standalone financial statements give a true and fair view in conformity with
Indian Accounting Standard 34 Interim Financial Reporting (“Ind AS 34’) prescribed under section 133 of
the Companies Act, 2013 (‘the Act’) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 22™ January 2020, the loss and total comprehensive income,
changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the interim condensed standalone financial statements in accordance with
the Standards on Auditing (SAs) specified under section 143 (10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’'s Responsibilities for the Audit of the Interim
Condensed Standalone Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the ICAIl together with the independence requirements
that are relevant to our audit of the interim condensed standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
interim condensed standalone financial statements.

Management Responsibilities for the Interim Condensed Standalone Financial Statements

The Company’s Board of Directors are responsible for the preparation and presentation of these interim
condensed standalone financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with Ind AS 34 and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were

opigactiﬁg”” ectively for ensuring the accuracy and completeness of the accounting records, relevant to

Head Office : No. 14/3 10th C Main Jaynagar, 1Block Bengaluru - 560011 (Karnataka) Tel : 080-26577108 / 8108
Branch Office Kolkata : 4 Synagogue Street, Roem No. 205. 2nd Floor, Facing Brabourne Road, Kotkata - 700001 (West Bengal) Tel. : 033-22426077



the preparation and presentation of the interim condensed standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the interim condensed standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting uniess management either intends to
liquidate the Company or to cease operations, ar has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’'s Responsibilities for the Audit of the Interim Condensed Standalone Financial Statements

Our gbjectives are to obtain reasonable assurance about whether the interim condensed standalone
financial statements as a whole are free from material misstaterment, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these interim condensed standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the interim condensed standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of the Company’s internal financial controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obfained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the interim condensed standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company io cease
to continue as a going concern,

- Evaluate the overall presentation, structure and content of the interim condensed standalone financial
statements, including the disclosures, and whether the interim condensed standaione financial




statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone financial statements
that, individuaily or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the interim condensed standalone financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and {ii) to evaluate the effect of any identified misstatements in
the interim condensed standalone financial statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For BSD & Co.
Chartered Accountants -
Registration Number: 0003125 .

M
Surendia RRinvasra
Partner
Membership Number: 070804

UDIN: 2050 FoY APHDH T 8 “13

Place: New Delhi
Date: 24.01.2020




KAMDHENU VENTURES LIMITED

A-1112 & 1114, RIICO INDUSTRIAL AREA, PHASE-Hli, BHIWADI, DIST. ALWAR-301019
CIN: U51909RJ2019PLCOGET07

STANDALONE BALANCE SHEET AS AT 22ND JANUARY, 2020

i As At
Particulars Note No. 22 Jan-2020
ASSETS
Non-Current Assets
(a) Financial Assels
() Investment in Subsidairy 2 3,04,000
(i) Other Financial Asstes 3 10,600
(b) Deferred tax Assets 4 1,438
Total Non-Current Assets 3,15,438
Current Assets
{a) Financial Assets
(i) Cash and cash equivalents 5 99,882
Total Current Assets 99,882
Total Assets 4,15,320
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 3 3,04,000
(b} Other Equity 7 (38,141)
Total Equity 2,65,859%
Liabilifies
Non-Current Liabilities
Current Liabilities
{a) Financial liabiliies
(i} Short term borowings 8 1,00,000
{ii) Trade Payables 9
- total outstanding dues of micro enterprises

and small enlerprises

- total outstanding dues of creditors other 49 461

than micro enterprises and small enterprises !
YY)

Total Equity and Liabilities 4,15,320

The accompanying notes are an integral part of the Standalone financial statements.

As per our separate report of even date annexed herewith

For BSD & CO, KAMDHENU VENTURES LIMITED
Chariered Accounts; For and ors behalf of the board

[ i
FRN: 0003128~ ik

g

R {
Sunil Kumar Agarwal Saurabh Agarwal
Directd Director
Membership Number: 070804 DiN: 00005&37{3 DIN: 00005870

g

Place ; New Delhi
Date : 24.01,2020



KAMDHENU VENTURES LIMITED
A-1112 & 1114, RICO INDUSTRIAL AREA, PHASE-H|, BHIWADI, DIST. ALWAR-301019
CIN: U51909RJ2019PLC0B6707

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 22ND JANUARY 2020

Particulars Note No. Period Ended
22-Jan-2020
INCOME
Revenue from Operations
Other income
Totat Income -
EXPENSES
Other Expenses 10 39,579
Total Expenses 39,579
Profiti{Loss) before exceptional items and tax {39,579}
Excepfional items
Profiti{Loss) hefore tax {39,579)
Tax Expenses 1
i) Current Tax -
¥y Deferred Tax {1,438)
Total Tax Expenses {1,438)
Profiti(Loss) for the period (38,141}
Other Comprehensive Income:
A. ltems that will not be reclassified to
profit or loss:
Tax impact -
Total Comprehensive Income for the period {38,141)
Earnings per equity share [nominal value of share Rs. 10}
Basic & Diluted 12 {2.81)

The accompanying noles ase an integral part of the Standalone financial statements.
As per our separate report of even date annexed herewith

For BSD & CO, KAMDHENU VENTURES LIMITED
Charfered Accountants For and on behalf of tha board

FRN: 0003128 7 o,
4 ‘ \\M‘ ,f'} e
A | [T
. ‘ {;,,/"”M n
Sure Sunii Kumar Agarwal Sauratih Agarwal
Partner Director Director
Membership Number: 670804 DIN: 00005973 DIN; 00005970

Place : New Delhi
Date : 24.01,2020



KAMDHENU VENTURES LIMITED
A-1112 & 1114, RICO INDUSTRIAL AREA, PHASE-Hll, BHIWADI, DIST. ALWAR-301019

CIN: US1909RJ2019PLC066707

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 22ND JANUARY, 2020

Partioulare Period Ended
22.Jan-2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) hefare Tax {39,579)
Adjustment for: -
Qperating Profit before Working Capital Changes (39,579)
Adjustment for:
Increasef{Decrease) in Short term borrowings 1,00,000
Increase/(Decrease} in Other Current Liabilities 49,461
Cash Generated from Operations 1,09,882
Direct Taxes Paid -
NET CASH FROM/(USED IN) OPERATING ACTIVITIES 1,09,882
CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Non Current Investment (3,04,000)
{Increase)/Decrease in non-current assets (10,000)
NET CASH FROM/(USED IN) INVESTING ACTIVITIES (3,14,000)
CASH FLLOW FROM FINANCING ACTIVITIES
Issue of Fresh Share Capital 3,04,000
NET CASH FROM/(USED IN) FINANCING ACTIVITIES 3,04,000
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 99,882
Cash and Cash Equivalents as at start of the period -
Cash and Cash equivalents as at end of the period 99,882

The accompanying notes are an integral part of the financial statements.

As per our separate report of even date annexed herewith

For BSD & CO.
Chartered Accountants/,i--- 5

Partner
Membership Number: 0708

Place : New Delhi
Date : 24.01.2020

KAMDHENU VENTURES LIMITED

For and on behalf of the board ="
e A

{ NV f‘}i‘/ﬂ 5
s [P
\.__,_/"I\:': s /"//{
Sunil Kumat Agarwal Saurabh Agarwal
Director \ Director

DIN: 00005973 DIN: 00005970



KAMDHENU VENTURES LIMITED

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 22ND JANUARY, 2020

A EQUITY SHARE CAPITAL (Amount in ¥ )
Balance as at 1st April, 2019 Change in equity share capital| Balance as at 22nd January,
during the period 2019-20 2020
3,04,000 3,04,000
B. OTHER EQUITY (Amount in ¥ )
Particulars Retained Earnings Total
Balance as at 01.04.2019 -
Addition during the period = -
Profit / {Loss) for the period (38,141) (38,141)
Balance as at 22.01.2020 (38,141) (38,141)
As per our report of even date attached
For BSD & CO. KAMDHENU VENTURES LIMITED

Chartered Accountants P
FRN: 0003128

Partner X
Membership Number: 070804

Date : 24.01.2020
Place : New Delhi

For and on behalf of the board

H
H ,./”j;

I
Saurabh Agarwal
Director
DIN: 00005970
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KAMDHENU VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22" JANUARY, 2020

NOTE: 1

CORPORATE INFORMATION

Kamdhenu Venture Limited having CIN U51909RJ2019PLC066707 was incorporated on 19th October, 2019 in Rajasthan under
the provisions of the Companies Act, 2013. The company has not started its business acfivity till the date of balance sheet.
However the company had obtained commencement business certificate 06th January, 2020 from Ministry of Corporate Affairs.

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as Ind AS) as
prescribed under section 133 of the Companies Act, 2013 read with companies (Indian Accounting Standards) Rules as
amended from time to time. being wholly owned subsidiary company of Kamdhenu Limited for the period 19.10.2019 to
22.01.2020 have been approved by the Board of Directors on 24.01.2020.

1.2 Basis of Preparation
The financial statements of the Company are consistently prepared and presented under historical cost convention on an accrual
basis in accordance with Ind AS except for certain financial assets and liabifities that are measured at fair values.

The Company's functional currency and presentation cusrency is Indian National Rupees (INR). All amounts disclosed in the
financial statements and notes have been rounded off to the nearest Lakhs, except otherwise indicated.

The Company presents its assets and liabilities in the Balance Sheetl based on curreni/non-current classification.
An asset is treated as current when it is:
a) expected to be realized or intended fo be sold or consumed in normal operaling cycle;

b) held primarily for the purpose of trading;
c) expected to be realized within twelve months after the reporting period; or
d) cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at least tweive months after

the reporting period.
All other assets are classified as non-current.

A liability is treated as current when it is:
a) expected to be settled in normal operating cycle;

b) held primarily for the purpose of frading;
c) due to be settied within twelve months after the reporting period; or
d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current.

Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operaling cycle being a period within twelve months for the purpose of
current and non-current classification of assets and liabilities. The statement of cash flows has been prepared under indirect
method. £




1.3 Use of judgments, estimates and assumptions

The preparation of the Company’s financial statements required management to make judgments, estimates and assumptions
that affect the reported amount of revenues, expenses, assets & liabilities and the accompanying disclosures and the disclosures
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment in the future periods in the carrying amount of assets or liabiiities affected.

In accounting policies, management has made judgments in respect of evaluation of recoverability of deferred tax assets, which
has the most significant effect on the amounts recognized in the financial statements.

1.4 Impairment of non-financial assets

At each Balance Sheet date, the Company assesses whether there is an indication that an asset may be impaired and aiso
whether there is an indication of reversal of impairment loss recognized in the previous periods. If any indication exists or when
annual impairment testing for an asset is required, the Company determines the recoverable amount and impairment loss is
recognized when the carrying amount of an asset exceeds its recoverable amount.

An asset's recoverable amount is the higher of an asset or Cash-Generating Unit's (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

in assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. in determining fair value
less costs of disposal, recent market transactions are taken into account. {f no such transactions can be identified, an appropriate
valuation model is used.

1.5 Investments
The company's investment in subsidiary are cartied at cost except where impairment loss recognised.

1.6 Cash and cash Equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalenis consist of cash and short-term deposits as defined
above, net of outstanding bank overdrafts as they are considered as an integral part of the Company's cash management.

Cash Fiow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Bank Balances other than ahove

Dividend escrow account balances, deposits with banks as margin money for guarantees issued by the banks, deposits kept as
security deposits for statutory authorities are accounted as bank balances other than Cash and Cash equivalents.

1.7 Non-current Assets held for Sale
Non-current assets classified as held for sale are measured at the lower of carrying amount and fair value less costs to sell.

Non-current assets are classified as held for sale if their carrying amounts will be recovered through a sale transaction rather
than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset is available
for immediate sale in its present condition subject only to terms that are usual and customary for sales of such assets.




Property, plant and equipment and intangible assets are not depreciated or amortized once classified as held for sale.

1.8 Financial Instruments
A financial instrument is any contract that gives rise o a financial asset of one entity and a financial liability or equity instrument
of another entity.

A, Financial Assets:

{i) Classification:

The Company classifies financial assets as subsequently measured at amortized cost, fair value through other comprehensive
income, or fair value through profit and loss on the basis of its business model for managing the financial asset and the
contractual cash flow characteristics of the financial asset.

(ii) Initial recognition and measurement;
All financial assets are recognized initially at fair value plus, in the case of financial assets not recognized at fair value through
profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

(i) Financial assets measured at amortized cost;

Financial assets are subsequently measured at amortized cost using Effective Interest Rate (EIR) method, if these financial
assets are held within a business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal outstanding. The losses arising from the impairment are recognized in the Statement of Profit and Loss.

{iv) Financial assets at fair value through other comprehensive income:

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms give rise to cash flows that are solely payments of principal and interest on the principal outstanding.

(v) Financial assets measured at fair value through profit and loss:

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in profit and loss.

(vi) De-recognition of financial assets:

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired or the Company
has transferred its rights to receive cash flows from the asset.

AA. Impairment of Financial Assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairment loss.

The Company follows 'simplified approach’ for recognition of impairment loss aliowance on trade receivables. The application of
simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.




B. Financial Liabilities

(i) Classification:

The Company classifies all financial liabilities as subsequently measured at amortized cost, except for financial liabilities at fair
value through profit and loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair
value.

(i) initial recognition and measurement:

All financial liabilities are recognized initially at fair value, in the case of loans, borrowings and payables, net of directly
attributable transaction costs. Financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

(i) Subsequent measurement:

All financial liabilities are re-measured at fair vaiue through statement of profit and loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through statement of profit and loss. Financial liabilities
are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

(iv) Loans and borrowings:

Interest bearing loans and borrowings are subsequently measured at amortized cost using effective interest rate (EIR) method.
Gains and losses are recognized in Statement of Profit and Loss when the liabilities are derecognized as well as through EIR
amortization process. The EIR amortization is included as finance cost in the Statement of Profit and Loss.

(v) De-recognition of financial liabilities;

A financial liability is derecognized when the obligation under the liability is discharged or canceled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

(vi) Derivalive financial instruments:

The Company uses derivative financial instruments such as forward currency contracts and options to hedge its foreign currency
risks. Such derivative financial instruments are initially recognized at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. The gain or loss in the fair values is taken to Statement of Profit
and Loss at the end of every period. Profit or loss on cancellations/renewals of forward contracts and options are recognized as
income or expense during the period.

C. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis to realize the assets and
settle the liabilities simultaneously.

1.9 Fair value measurement

The Company measures certain financial assets and financial liabilities including derivatives and defined benefit plans at fair
value,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

a) in the principal market for the asset or liability; or
b) In the absence of a principal market, in the most advantageous market for the asset or fiability

The fair value of an asset or a ||ablllty is measured using the assumptions that market participants would use when pncmg the
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asset or liability, assuming that market participants act in their best economic interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest leve! input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

1.10 Borrowing cost

Borrowing costs directly atiributable to the acquisition, construction or production of an asset are capitalized as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

1.11 Provisions, Contingent liabilities, Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are
measured at the present value of management's best estimate of the expenditure required to settle the present obfigations at the
end of the reporting period. If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the changes in the provision due
to the passage of time are recognized as an inane cost.

Contingent liabilities are disclosed in the case of.

a) a present obligation arising from the past events, when it is not probable that an outflow of resources will be required to
settle the obligation;

b) apresentobligation arising from the past events, when no reliable estimate is possible; and

c) apossible obligation arising from pastevents, unless the probability of outflow of resources is remote.

Contingent assets are not recognized but disclosed in the financial statements when an inflow of economic benefit is probable.

1.12 Revenue Recognition

The Company recognizes revenue when the amount of revenue can be reliably measured and it is fairly certain that it will be
realized.

1.13 Taxes on Income

Income Tax expenses comprise current tax expenses and the netchange in the deferred tax asset or liabilities during the year.
Current and Deferred tax are recognized in Staiement of Profit and Loss, except when they relate to items that are recognized in
Other Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognized in Other
Comprehensive Income or directly in equity respectively.

Current Tax
The Company provides current tax based on the provisions of the Income Tax Act, 1961 applicable to the Company.
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Deferred Tax
Deferred tax is recognized using the Balance Sheet approach. Deferred tax assets and liabilities are recognized for deductible
and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount.

Deferred tax liabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxabie profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or liability is settled, based on tax rates (and tax laws) that have been enacted or substantially enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

1.14 Earnings Per Share

Basic earnings per share are calculated by dividing the profit after tax or toss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. In case there are any dilutive securities during the
period presented, the impact of the same is given to arrive at diluted earnings per share
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KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCOBE707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

2 HMon-Current investments

Trade Investment ( Valuad at cost unless stated otherwise )
No. of Shares / Extent of {Amount in
Sr. Units Partly Paid | Holding (%) Re.)
No. Mame of the Body Corporate Category Fully paid
22.01.2020 22.01.2020 | 22.01.2020
1 2 3 4 6 7 9
Unquoted Equity Shares
1 | Kamdhenu Colour and Coatings Limited Subsidairy 30,394 | Fully paid 100% 3.04,000
Aggregate amount of Unguoted Investments (B) 3,04,000
Total 3,04,000
[




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLC066707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

Other Financial Assets —
22.01.2020
Security Deposit 10,000
Tota! 10,000
Deffered Tax Assets A
22.01.2020
Deffered Tax Assets 1,438
Total 1,438
Cash and Cash Equivalents -
22.01.2020
Cash on hand
Balances with banks in Current Account 99,882
Total 99,882
As at
Share capital sa
) 22.01.2020
Authorised Shares
50,000 Equity Shares of Rs. 10/- Each 5,00,000
Issued, Subscribed & fully Paid-up Shares
30,400 Equity Shares of Rs. 10/- Each 3,04,000
Total 3,04,000

(i) 30400 Equity Shares of Rs 10 each have been alloted

(ii) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity
shares is entitied to one vote per share and enfitled to dividends approved by shareholders.

(iii) In the event of liquidation of the company, the holders of equity share will be entitled o receive remaining
assets of the company, after distribution of alt preferential amounts. The distribution will be in proportion to the
number of equity shares held hy each shareholder.




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLC066707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

As at 22nd January 2020
Equity shares
Number of shares | Amount (Rs.)
Issued at incorporation @,400_ - 3,04,000
Issued after incorporation - -
Outstanding at the end of the period 30,400 3,04,000
¢. Detai! of Shareholders holding more than 5% Shares in the Company
Sharehoiders As at 22nd January 2020

No. of Shares held

% of Holding

M/s Kamdhenu Limited 30,394 99.98%
As at
Other Equity
22.01.2020
Statement of Profit & Loss
At the beginning of the period -
Add: Profit for the period (38,141)
Balance at the end of the period (38,141)
Total (38,141)
Short term horrowings O
22.01.2020
toan from Director 1,00,000
(Repayble on Demand)
Total 1,00,000
Trade Payable G
22.01.2020
Due to Micro & Small Enterprises
Due to Others
For Goods
For Services 49,461
Total 49,461

Dues to Micro, Small and Medium Enlerprises have been determined to the extent such parties have been identified on the
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basis of information collected by the Management. This has been relied upon by the auditors.
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KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCO66707

NOTES CN FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

10

11

12

13

14

15

As at

Other Expenses 22.01.2020
Bank Charges 118
Legal & Professional Charges 11,145
Prefiminary Expenses 7,141
Rates & Taxes 21,175
Totai 39,579
Tax Expenses Asat

22.01.2020
Current Tax -
Deferred Tax (1,438)
Total (1,438)
EARNING PER SHARE (EPS)

Asat

Particulars

22.01.2020
Profit/(Loss) after tax as per profit & loss account _ (38,141)
Weighted No. of equity shares 13,576
Basic Earning Per Share (Rs.) (2.81)
Diluted Earning Per Share (Rs.) (2.81)

Contingent Liability not provided for: There was no Contingent Liability as on date of balance sheet.

Capital Commitments: Estimated amount of contracts remaining to be executed on Capital Account (Net of Advances) and
not provided for : Rs. NIL

The Company was incorporated 19th Octaber 2019, therfore comparative figure of previous year not available.

The accompanying notes are an integral part of the financial statements.
As per our separate report of even date annexed herewith

For BSD & CO. KAMDHENU VENTURES LIMITED
Chartered Accountants For and on behalf of the baard— o
FRN: 0003128 7 A
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Sunil Kumnar Agarwal Agarwal
Director Director

DIN: 00005973 DIN: 00005970

Place : New Delhi
Date :24.01.2020




Chartered Accountants

Branch Office Dethi: 810, 8th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi-110001(Dethi)
Tel. : 011-43029888, Email id: delhi@bsdgroup.in website : www.bsdgroup.in

Independent Auditor’s Report

To the Board of Directors of Kamdhenu Colour & Coatings Limited
Report on the Interim Financial Statements

Opinion

We have audited the accompanying interim condensed financial statements of Kamdhenu Colour &
Coatings Limited (“the Company”), which comprise the Condensed Balance Sheet as at 22™
January’2020, the Condensed Statement of Profit and Loss (including Other Comprehensive Income), the
Condensed Statement of Changes in Equity and the Condensed Statement of Cash Flows for period
ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the interim condensed financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim condensed financial statements give a true and fair view in conformity with Indian
Accounting Standard 34 Interim Financial Reporting (“Iind AS 34’) prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 22"¢ January’2020, the loss and total comprehensive income, changes in
equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the interim condensed financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Interim Condensed
Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the ICAIl together with the independence requirements that are relevant to our
audit of the interim condensed financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the interim condensed financial statements.

Management Responsibilities for the Interim Condensed Financial Statements

The Company’s Board of Directors are responsible for the preparation and presentation of these interim
condensed financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in
accordance with Ind AS 34 and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design,..inaplementation and maintenance of adequate internal financial controls, that were

Heaa Office : No. 14/3 10th C Main Jaynagar, 1Block Bengaluru - 560011 (Karnataka) Tel : 080-26577108 / 8108
Branch Office Kolkata : 4 Synagogue Street, Room No. 205. 2nd Floor, Facing Brabourne Road, Kolkata - 700001 (West Bengal) Tel. : 033-22426077



operating effectively for ensuring the accuracy and completeness of the accounting records, reievant to
the preparation and presentation of the interim condensed financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

in preparing the interim condensed financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Interim Condensed Financial Statements

Our objectives are to obtain reasonable assurance about whether the interim condensed financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these interim condensed financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the interim condensed financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on effectiveness of the Company’s internal financial controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriaieness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the interim condensed financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concermn.




- Evaluate the overall presentation, structure and content of the interim condensed financial
statements, including the disclosures, and whether the interim condensed financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim condensed financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the interim condensed financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
interim condensed financial statements.

We also communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significantaudit findings that we identify during our audit.

*
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We also provide those charged with governance with a statement that we h;\ve complied with relevant
ethical requirements regarding independence, and to communicate with thel all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards. .

\
For BSD & Co. e S

Chartered Accountants Py T
Registration Number: 0003125

M
Surendra Khiftvasia ;
Partner AN 7
Membership Number: 070804

oIN: 667 p god- APPART $236

Place: New Delhi
Date: 24.01.2020




KAMDHENU COLOUR AND COATINGS LIMITED

A-1112 & 1114, RICG INDUSTRIAL AREA, PHASE-Hi, BHIWADI, DIST. ALWAR-301019
CIN: U36990RJ2019PLCO6T019

BALANCE SHEET AS AT 22ND JANUARY, 2020

{ As At
Particutars Note No. 22 Jan-2020
ASSETS
Non-current assets
(a} Financial Assets
{i) Other Financial Assets 2 10,000
(b} Deferred tax Assets 3 2424
Total Non-Current Assets _—‘Eti—itl_
Current assets
{a) Financial Assets
{i} Cash and cash equivalents 4 3,04,000
Total Current Assets 3,04,000
Total Assets 3.16,424
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 3,04,000
{b) Other Equity 6 (40,937}
2,63,063
Liabilities
Non-Current Liabilities
Total Non-Current Liabilities .
Current liabilities
{a) Financial $abiliies
{i) Trade Payables o
- totai outstanding dues of micro enterprises and small
enterprises

- tolal outstanding dues of creditors other than micre
enterprises and small enterprises 7 63,361
Total Current Liabilities 53,361

Total Equity and Liabilities

3.16,424

The accompanying nofes are an integral part of the financial statements.

As per our separate report of even daie annexed herewith

For BSD & CO.
Charterad Accountants
FRN: 00033128

i .
N
(SurendraKiifivasra
Partner

Membership No.070804
Place ; New Delhi

Date : 24.01.2020

KAMDHENU COLOUR AND COATINGS LIMITED
For and on behalf of the board
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Sunil KumarﬁA%arwai Savrabh Agarwal

Direchof Director
DIN: (00D5973 DIN: 0005970




KAMDHENU COLOUR AND COATINGS LIMITED
A-1112 & 1114, RICO INDUSTRIAL AREA, PHASE-II, BHIWADI, DIST. ALWAR-301019

CIN: U36990RJ2019PLC067019

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 22ND JANUARY 2020

Period Ended

Particulars Note No. erlodEnde
22-Jan-2020
INCOME
Revenue from Operations -
Other Income -
Total Income s
EXPENSES
Other Expenses 8 43,361
Total Expenses 43,361
Profit befare exceptional items and tax (43,361)
Exceptional items :
Profit before tax (43,361)
Tax Expenses
i) Current Tax
i) Deferred Tax 9 (2,424)
Total Tax Expenses (2,424)
Profit/ (Loss) for the period (40,937)
Other Comprehensive Income:
A. items that will not be reclassified to profit or loss:
(i) Tax impact on above

Total Comprehensive Income for the year (40,937)
Earnings per equity share of face vaiue of Rs.10 each 10
Basic ( In Rupees) (3.60)
Diluted ( In Rupees) (3.60)

The accompanying notes are an integral part of the financial statements.

As per our separate report of even date annexed herewith

For BSD & CO.
Chartered Accojg;ntéﬁ" 1
FRN: 0003128

AN
(Surendrahintasy
Partner
Membership No.070804
Place : New Delhi

Date : 24.01.2020

KAMDHENU COLOUR AND COATINGS LIMITED
For and on behalf of the board
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Saurabh Agarwal
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Director
DIN: 00005970




KAMDHENU COLOUR AND COATINGS LIMITED
A-1112 & 1114, RICO INDUSTRIAL AREA, PHASE-Iil, BHIWADI, DIST. ALWAR-301019
CIN: U36990RJ2019PLC067019

CASH FLOW STATEMENT FOR THE PERIOD ENDED 22ND JANUARY, 2020

Particulars Period Ended
22-Jan-2020

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) before Tax (43,361)
Adjustment for: -
Operating Profit before Working Capital Changes (43,361)
Adjustment for:
Increase/{Decrease) in Other Current Liabilifies 53,361
Cash Generated from Operations 10,000
Direct Taxes Paid
NET CASH FROM/(USED {N) OPERATING ACTIVITIES 10,000
CASH FLOW FROM INVESTING ACTIVITIES
{Increase)/Decrease in non-current assets (10,000)
NET CASH FROM/{USED IN) INVESTING ACTIVITIES {10,000)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of Fresh Share Capital 3,04,000
NET CASH FROM/AUSED IN) FINANCING ACTIVITIES 3,04,000
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 3,04,000

Cash and Cash Equivalents as at start of the period

Cash and Cash equivalents as at end of the period 3,04,000

The accompanying notes are an integra! part of the financiat statements.

As per our separate report of even date annexed herewith

For BSD & CO.
Chartered Accountants,.~
FRN: 0003128 /%, °

/ﬁ)% 1‘"’3«»—
{Surendra-Khinvasra
Partner )
Membership No.070804
Place : New Delhi
Date : 24.01.2020

KAMDHENU COLOURS AND COATINGS LIMITED
For and on behalf of the board
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Director j Director
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KAMDHENU COLOUR AND COATINGS LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD PERIOD ENDED 22ND JANUARY, 2020

A. EQUITY SHARE CAPITAL

Balance as at 1st April, 2019

Change in equity share capital

Balance as at 22nd January,

during the period 2020
3,04,000 3,04,000
B. OTHER EQUITY
Particulars Retained Earnings Total
Balahce as at 01.04.2019 ;
Profit/ {Loss) for the period (40,937) (40,937)
Balance as at 22.01.2020 (40,937) (40,937)

As per our report of even date attached

For BSD & CO.
Chartered Accountants -

Surendra
Partner
Membership Number; 070804
Date : 24.01,2020

Place : New Delhi

KAMDHENU COLOURS AND COATINGS LIMITED
For and on behalf of the board
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KAMDHENU COLOURS & COATING LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 224 JANUARY, 2020

NOTE: 1

CORPORATE INFORMATION

Kamdhenu Colour And Coatings Limited having CIN U36990RJ2019PLC067019 was incorporated on 16th November, 2019 in
Rajasthan under the provisions of the Companies Act, 2013. The company has not started its business activity till the date of
balance sheet. However the company has obtained commencement business certificate dated 02nd January, 2020 from Ministry
of Corporate affairs.

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as Ind AS) as
prescribed under section 133 of the Companies Act, 2013 read with companies (Indian Accounting Standards) Rules as
amended from time to time. Being Step down subsidiary company of Kamdhenu Limited, for the period 19.10.2019 to 22.01.2020
have been approved by the Board of Directors on 24.01.2020.

1.2 Basis of Preparation

The financial statements of the Company are consistently prepared and presented under historicat cost convention on an accrual
basis in accordance with ind AS except for certain financial assets and liabifities that are measused at fair values.

The Company's functional currency and presentation currency is Indian National Rupees (INR). All amounts disclosed in the
financial statements and notes have been rounded off to the nearest Lakhs, except otherwise indicated.

The Company presents its assets and liabilities in the Balance Sheet based on current/non-current classification.
An asset is treated as current when it is:
a) expected to be realized or intended to be sold or consumed in normal operating cycle;

b) held primarily for the purpose of trading;
c) expected to be realized within twelve months after the reporting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.
Alt other assets are classified as non-current,

A liability is treated as current when it is:

a) expected to be settled in normal operating cycle;

b) held primarily for the purpose of trading;

c) due to be settled within twelve months after the reporting period; or

d) thereis no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period.
Al other liabilities are classified as non-current.

Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle being a period within twelve months for the purpose of
current and non-current classification of assets and liabilities. The statement of cash flows has been prepared under indirect
method.




1.3 Use of judgments, estimates and assumptions

The preparation of the Company’s financial statements required management to make judgments, estimates and assumptions
that affect the reported amount of revenues, expenses, assets & liabilities and the accompanying disclosures and lhe disclosures
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment in the future periods in the carrying amount of assets or liabilities affected.

In accounting policies, management has made judgments in respect of evaluation of recoverability of deferred tax assets, which
has the most significant effect on the amounts recognized in the financial statements.

1.4 Impairment of non-financial assets

At each Balance Sheet date, the Company assesses whether there is an indication that an asset may be impaired and also
whether there is an indication of reversal of impairment loss recognized in the previous periods. If any indication exists or when
annual impairment testing for an asset is required, the Company determines the recoverable amount and impairment loss is
recognized when the carrying amount of an asset exceeds its recoverable amount.

An asset's recoverable amount is the higher of an asset or Cash-Generating Unit's {CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that refiects current market assessments of the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

1.5 Cash and cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short-term deposits as defined
above, net of outstanding bank overdrafts as they are considered as an integral part of the Company's cash management.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Bank Balances other than above

Dividend escrow account balances, deposits with banks as margin money for guarantees issued by the banks, deposits kept as
security deposits for statutory authorities are accounted as bank balances other than Cash and Cash equivalents.

1.6 Non-current Assets held for Sale
Non-current assets classified as held for sale are measured at the lower of carrying amount and fair value less costs to seil.

Non-current assets are classified as held for sale if their carrying amounts will be recovered through a sale {ransaction rather
than through continuing use. This condition is regarded as met only when the sale is highly probable and the asset is available
for immediate sale in its present condition subject only to terms that are usual and customary for sales of such assets.

Property, plant and equipment and intangible assets are not depreciated or amortized once classified as held for sale




1.7 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity.

A. Financial Assets:
(iy Classification:

The Company classifies financial assets as subsequently measured at amortized cost, fair value through other comprehensive
income, or fair value through profit and loss on the basis of its business mode} for managing the financial asset and the
contractual cash flow characteristics of the financial asset.

(ii} Initial recognition and measurement:

All financial assets are recognized initially at fair value plus, in the case of financial assets not recognized at fair value through
profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

{iii} Financial assets measured at amortized cost:

Financial assets are subsequently measured at amortized cost using Effective Interest Rate (EIR) method, if these financiai
assets are held within a business whose objective is to hold these assets in order fo collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal outstanding. The losses arising from the impairment are recognized in the Statement of Profit and Loss.

(iv) Financial assets at fair value through other comprehensive income:

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractuat cash flows and selling financial assets and the contractual
terms give rise to cash flows that are solely payments of principal and interest on the principal oufstanding.

{v) Financial assets measured at fair value through profit and loss:

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in profit and loss.

(vi) De-recognition of financial assets:

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired or the Company
has transferred its rights to receive cash flows from the asset.

AA. Impairment of Financial Assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairment loss.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of
simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

B. Financial Liabilities

(i) Classification:

The Company classifies all financial liabilities as subsequently measured at amortized cost, except for financial liabilities at fair
value through profit and loss. Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair
value.

(i) Initial recognition and measurement; \ " ‘f{é
/




Al financial liabilities are recognized initially at fair value, in the case of loans, borrowings and payables, net of directly
attributable transaction costs. Financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

iy Subsequent measurement:

Al financial liabilities are re-measured at fair value through statement of profit and loss include financial liabilities held for trading
and financial liabilities designated upon initial recognition as at fair value through statement of profit and loss. Financial liabilities
are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

(iv) Loans and borrowings:

Interest bearing loans and borrowings are subsequently measured at amortized cost using effective interest rate (EIR) method.
Gains and losses are recognized in Statement of Profit and Loss when the liabilities are derecognized as well as through EIR
amortization process. The EIR amortization is included as finance cost in the Statement of Profit and Loss.

(v) De-recognition of financial liabilities:

A financial liability is derecognized when the obligation under the liability is discharged or canceled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

(vi) Derivative financial instruments:

The Company uses derivative financial instruments such as forward currency contracts and options to hedge its foreign currency
risks. Such derivative financial instruments are initially recognized at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. The gain or loss in the fair values is taken to Statement of Profit
and Loss at the end of every period. Profit or loss on cancellations/renewals of forward contracts and options are recognized as
income or expense during the period.

C. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently
enforceable legal right to offset the recognized amounts and there is an intention to setfle on a net basis to realize the assets and
settie the liabilities simultaneously.

1.8 Fair value measurement
The Company measures certain financial assets and financial liabilities including derivatives and defined benefit plans at fair
value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either.

a) in the principal market for the asset or liability; or

b) In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their best economic interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation technigues for which the lowest level input that is significapt,_tg the fair value measurement is d]reg@y,.ar

s F i
e




indirectly observable.

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabiliies that are recognized in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurementas a whole) at the end of each reporting period.

1.9 Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset are capitalized as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

1.10 Provisions, Contingent liabilities, Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are
measured at the present value of management's best estimate of the expenditure required to settle the present obligations at the
end of the reporting period. If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the changes in the provision due
to the passage of time are recognized as an inane cost.

Contingent liabilities are disclosed in the case of:

a) a present obligation arising from the past events, when it is not probable that an outflow of resources will be required to
settle the obligation;

b) apresent obligation arising from the past events, when no reliable estimate is possible; and

c) apossible obligation arising from past events, unless the probability of outflow of resources is remote.
Confingent assets are not recognized but disclosed in the financial statements when an inflow of economic benefit is probable.

1.11 Revenue Recognition

The Company recognizes revenue when the amount of revenue can be refiably measured and it is fairly certain that it will be
realized.

1.12 Taxes on Income

income Tax expenses comprise current tax expenses and the net change in the deferred tax asset or liabilities during the year.
Current and Deferred tax are recognized in Statement of Profit and Loss, except when they relate to items that are recognized in
Other Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognized in Other
Comprehensive Income or directly in equity respectively.

Current Tax
The Company provides current tax based on the provisions of the income Tax Act, 1961 applicable to the Company.

Deferred Tax
Deferred tax is recognized using the Balance Sheet approach. Deferred tax assets and liabilities are recognized for deductible
and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount.

Deferred tax liabilities are recognized for all taxable temporary differences.{\




Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be avaitable to allow all or part of the deferred tax asset to be uilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized
or liability is settled, based on tax rates (and tax laws) that have been enacted or substantiaily enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,

1.13 Earnings Per Share

Basic earnings per share are calculated by dividing the profit after tax or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. In case there are any dilutive securities during the
period presented, the impact of the same is given to arrive at diluted earnings per share




KAMDHENU COLOUR AND COATINGS LIMITED
CIN: U36990R.2019PLC067019

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

2 |Other Financial Assets LS
_ i 22.01.2020
Security Depasit 10,000
Total 10,000
Asat
3 |Deffered Tax Assets 22.01.2020
Deffered Tax Assets 2,424
Total 2,424
t
4 | Cash and Cash Equivalents Asa
22.01.2020
Cash on hand
Balances with banks in Current Account 3,04,000
Total Amount 3,04,000
. As at
5 | Share capital sa
22.01.2020
Authorised Shares
1,00,000 Equity Shares of Rs. 10/- Each 10,00,000
Issued, Subscribed & fully Paid-up Shares
30,400 Equity Shares of Rs. 10/- Each 3,04,000
Total Amount 3,04,000

{i) 30,400 Equity Shares of Rs.10 each have been alloted.

(i) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of
equity shares is entitled to one vote per share and entitled to dividends approved by shareholders.

{ili} In the event of liquidation of the company, the holders of equity share will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by each shareholder.




KAMDHENU COLOUR AND COATINGS LIMITED
CIN: U36990RJ2019PLC067019

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

EIG e As at, 22.01.2020

Number of Amount (Rs.)
Issued at incorporation 30,400 3,04,000
Issued after incorporation
Outstanding at the end of the period 30,400 3,04,000

c. Details of Shareholders holding more than 5 % Shares in the Company

As at 22.01.2020
Subscribers No. of Shares 0 .
held % of Holding
Mfs Kamdhenu Ventures Limited 30,394 99.98%
As at
Other Equity
22.01.2020
Statement of Profit & Loss
At the beginning of the period
Add: Profit/{Loss) for the period (40,937)
Balance at the end of the period (40,937)
Total (40,937)
Trade Payable-Current G
22.01.2020
Due fo Micro and Small Enterprises -
Due to Others:
- for Goods S
- for Servises 63,361
Total 53,361
As at
Other Expenses 22.01.2020
Legal & Professional Charges 12,145
Rales & Taxes 19,175
Preliminary Expenses 12,044
Total 43,361




KAMDHENU COLOUR AND COATINGS LIMITED
CIN: U36990RJ2019PLC067019

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 22ND JANUARY, 2020

10

11

12

13

As at

Tax Expenses

22,01.2020
Current Tax -
Deferred Tax 2424
Total 2,424
EARNING PER SHARE (EPS)
Particulars As at

22.01.2020
Profit/{Loss) after tax as per profit & loss account (40,937)
Weighted No. of equity shares 11,379
Basic Earning Per Share (Rs.) (3.60)
Diluted Earning Per Share (Rs.) (3.60)

Contingent Liability not provided for: There was no Contingent Liability as on the date of balance sheet.

Capital Commitments: Estimated amount of contracts remaining to be executed on Capital Account {Net of Advances}
and not provided for : Rs. NIL

The Company was incorporated 16th November 2019, therfore comparative figure of last year not available.

The accompanying notes are an integral part of the financial statements.
As per our separale report of even date annexed herewith

For BSD & CO. KAMDHENU COLOUR AND COATINGS LIMITED

Chartered Accountants- For and on behalf of the board el
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Place : New Delhi
Date ;24.01.2020




BSD & Co.

Chartered Accountants
810,8th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001 (Delhi)
Tel : 011-43029888; Email ID : audit.delhi@bsdgroup.in; delhi@bsdgroup.in, website : www.bsdgroup.in

Auditor's Certificate

To,

The Board of Directors,

Kamdhenu Limited

A-1112 & A-1114,

RIICO Industrial Area, Phase-I11,
Bhiwadi-301019, District Alwar, Rajasthan

Dear Sirs,

We, the statutory auditors of KAMDHENU LIMITED,(hereinafter referred to as “the Company”),
have examined the proposed accounting treatment specified in clause 2.9 and 3.120f the Draft
Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu Overseas Ltd., Kamdhenu
Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt. Ltd., Kay2 Steel
Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and Kamdhenu Colour
and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the Companies Act,
2013 with reference to its compliance with the applicable Accounting Standards notified under the
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Kamdhenu Limited pursuant to the requirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
onward submission to the BSE Limited (BSE) and the National Stock Exchange of India Limited
(NSE). This Certificate should not be used for any other purpose without our prior written consent.

For BSD & Co.
Chartered Accountants
Firm Registration No. 00

N

§

i
SurendraKRinvasra o
(Partner)

Place: Gurgaon

Date: 31.01.2020 c
UDIN: 24557\ 0 50" A LSS

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) Tel. : 080-26577108 / 8108
Branch Office Kolkata : 4 Synagogue Street, Room No. 205 2nd Floor Facing Brabourne Road, Kolkata - 700001 (West Bengal) Tel : 033-22426077



DSP & ASSOCIATES

Chartered Accountants

Office Address : B-2 / 3-4. lind Floor

Ramesh Nagar, New Delhi - lIO0IS,

Near Metro Pillar Number - 367

€-mail : sangoyal3l4@yahoo.com

Auditor's Certificate ¢ ; QI - 41427706, Oll - 25920935

To,

The Board of Directors,
Kamdhenu Concast Limited
L-311, Khasra No. 724, Street No. 7,
Mabhipalpur Extension, New Delhi-110037

Dear Sirs,

We, the statutory auditors of KAMDHENU CONCAST LIMITED, (hereinafter referred to as *“‘the
Company”), have examined the proposed accounting treatment specified in clause 2.9 and 3.12 of
the Draft Scheme of Arrangement between Kamdhenu Concast Ltd.. Kamdhenu Overseas Ltd.,
Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt. Ltd.,
Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and @ther Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013,

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI! (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certiticate should not be used for any other purpose
without our prior written consent.

For DSP & Associates
Chartered Accountants P
Registration No. 0067%3}

ot
Sapjay Kumar
(Paryaer) )
Membership Number: 093720

Place: Delhi
"~ Date: 31.01,2020 C ‘ o o S
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DSP & ASSOCIATES

Chartered Accountants

Office Address : B-2 / 3-4, lind Floor

Ramesh Nagar, New Delhi - IO0I5,

Near Metro Pillar Number - 367

€-mail : sangoyal3ld@yahoo.com

Auditor's Certificate  Tél : Oll - 41427706, Oll - 25920935

To,

The Board of Directors,
Kamdhenu Overseas Limited
L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extension, New Delhi-110037

Dear Sirs,

We, the statutory auditors of KAMDHENU OVERSEAS LIMITED, (hereinatter referred to as “the
Company”), have examined the proposed accounting treatment specified in clause 2.9 and 3.12 of
the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu Overseas Ltd.,
Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt. Ltd.,
Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd.,, Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable: Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care .
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notitied by the Central Government under Companies Act, 2013,

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBIL (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For DSP & Associates
Chartered Accountants

Place: Delhi

Date: 31.01.2020
~ UDIN: 200a372-PARMARN 18T



DSP & ASSOCIATES

Chartered Accountants
Office Address : B2 / 3-4, lind Floor
Ramesh Nagar, New Delhi - [IOOIS
Near Metro Pillar Number - 367

€-mail : sangoyal3l4@yahoo.com
Auditor's Certificate Tel : Oll - 41427706, Oll - 2592093

To,

The Board of Directors,

Kamdhenu Paint Industries Limited
L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extension, New Delhi- 110037

Dear Sirs,

We, the statutory auditors of KAMDHENU PAINT INDUSTRIES LIMITED, (hereinafter referred
to as “the Company”), have examined the proposed accounting treatment specified in clause 2.9 and
3.12 of the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu Overseas
Ltd., Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt,
Ltd.,, Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For DSP & Associates
Chartered Accountants

Place: Delhi
Date: 31.01.2020 , N DR
- UDIN: 2004372 0MAPABQ A28~~~ ¢
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DSP & ASSOCIATES

Chartered Accountants

Office Address : B-2 / 3-4, lind Floor

Ramesh Nagar, New Delhi - QOIS

Near Metro Pillar Number - 367

€-mail : sangoyal3l4@uyahoo.com

Auditor's Certificate Tel : Oll - 41427706, Oll - 25920935

To,

The Board of Directors,

Kamdhenu Iufradevelopers Limited
L-311, Khasra No. 724, Street No. 7,
Mahipalpur Extension, New Delhi-110037

Dear Sirs,

We, the statutory auditors of KAMDHENU INFRADEVELOPERS LIMITED, (hereinafter

referred to as “the Company”), have examined the proposed accounting treatment specified in clause

2.9 and 3.12 of the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu

Overseas Ltd., Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients

Pvt. Ltd., Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and

Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the

Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards

notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles, ®
The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws

and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved, Our responsibility is only to examine and report whether the

Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted

Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course

of, or in connection with the services that are subject to this Certificate, will extend any duty of care

that we may have in our capacity of the statutory auditors of any financial statements of the Company.

We carried out our examination in accordance with the Guidance Note on Audit Reports and

Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certiticate should not be used for any other purpose
without our prior written consent.

For DSP & Associates
Chartered Accountants

Place:Delhi
Date: 31.01.2020 . : N ey
UDIN: 200437 20r#ArA-8PSH20 RN ,



PRAS S & ASSOCIATES LLP

CHARIERED ACCOUNTANTS

/\IdilOl"S Cerlificae

To,

The Board of Directors,

Kamdhenu Nutrients Private Limited
2nd Floor, Tower A, Building No. 9
DLF Cyber City, Phase I,
Gurgaon-122002, Haryana

Dear Sirs,

We, the statutory auditors of KAMDHENU NUTRIENTS PRIVATE LIMITED, (hereinafter
referred to as “the Company”), have examined the proposed accounting treatment specified in clause
2.9 and 3.12 of the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu
Overseas Ltd., Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients
Pvt. Ltd., Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For PRASS & Associates LLP
Chartered Accountants._
Firm Registrati

(Partner) a4

Membership Number: 520266
UDIN: 205263 ECAAAABO7270

Place: Gurgaon
Date: 51.01.2020

» F-226B, Main Mangal Bazar, Laxmi Nagar, Delhi-110092,
Mobile No: 9953311367 Email: jaintarun24@gmail.com, tarun.jain@capra.co.in
LLPIN: AA)3944, website: www.capra.co.in;



PRA S S & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

All(itor's Certiﬁcat

To,

The Board of Directors,

Kay?2 Steel Limited

L-311, Khasra No. 724, Street No. 7,
Mabhipalpur Extension, New Delhi-110037

Dear Sirs,

We, the statutory auditors of KAY2 STEEL LIMITED, (hereinafter referred to as “the Company”),
have examined the proposed accounting treatment specified in clause 2.9 and 3.12 of the Draft
Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu Overseas Ltd., Kamdhenu
Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt. Ltd., Kay2 Steel
Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and Kamdhenu Colour
and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the Companies Act,
2013 with reference to its compliance with the applicable Accounting Standards notified under the
Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For PRASS & Associates LLP

(Partner)
Membership N:
UDIN: 2052

Place: Gurgaon
Date: 31.01.2020

F-226B, Main Mangal Bazar, Laxmi Nagar, Delhi-110092,
Mobhile No: 9953311367 Email: jaintarun24@gmail.com, tarun.jain@capra.co.in
LLPIN: AAJ3944, website: www.capra.co.in;



PRASS & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

Auitr' Certicate

To,

The Board of Directors,

Tip Top Promoters Private Limited
8, B. T. Road, Belghoria,
Kolkata-700056, West Bengal

Dear Sirs,

We, the statutory auditors of TIP TOP PROMOTERS PRIVATE LIMITED, (hereinafter referred
to as “the Company”), have examined the proposed accounting treatment specified in clause 2.9 and
3.12 of the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu Overseas
Ltd., Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt.
Ltd., Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law '
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For PRASS & Associates LLP
Chartered Acc /otmtafw )
Firm Registrati Z816W/W 100222

(Partner) \
Membensh:p imber:
UDIN: JoSiogtchAAABN?7 12

Place: Gurgaon
Date: 31.01.2020

F-226B, Main Mangal Bazar, Laxmi Nagar, Delhi-110092,
Mobile No: 9953311367 Email: jaintarun24@gmail.com, tarun.jain@capra.co.in
LLPIN: AA)3944, website: www.capra.co.in;



BSD & Co.

Chartered Accountants 5
. z...810,8th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New‘Delhi-ﬁOOO‘{ (Delhi)
Tel : 011-4302988&; Email ID : audit.deihi@bsdgroup.in; delhi@bsdgroup.in, website : www.bsdgroup.in

Auditor's Certificate

To,

The Board of Directors,

Kamdhenu Ventures Limited

A-1112 & A-1114,

RIICO Industrial Area, Phase-I11,
Bhiwadi-301019, District Alwar, Rajasthan

Dear Sirs,

We, the statutory auditors of KAMDHENU VENTURES LIMITED, (hereinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in clause 2.9 and 3.12 of
the Draft Scheme of Arrangement between Kamdhenu Concast Ltd.,, Kamdhenu Overseas Ltd.,
Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients Pvt. Ltd.,
Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd., Kamdhenu Ventures Ltd. and
Kamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For BSD & Co.
Chartered Accountants
Firm Registration No. 0003128

M
Sureﬁﬁm‘a

(Partner)
Membership Number: 0708

Place: Gurgaon
Date: 31.01.2020

UDIN: 2557 o E0M MMAM 132 6

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) Tel. : 080-26577108 / 8108
Branch Office Kolkata : 4 Synagogue Street, Room No. 205 2nd Floor Facing Brabourne Road, Kolkata - 700001 (West Bengal) Tel : 033-22426077



BSD & Co.

Chartered Accountants
e +810,8th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg; New'Delhi-110001 (Delhi)
Tel 011-43029888 Email ID : audit.delhi@bsdgroup.in; delhi@bsdgroup.in, wébsite : www.bsdgroup.in

Auditor's Certificate

To,

The Board of Directors,

Kamdhenu Colour and Coatings Limited
A-1112 & A-1114,

RIICO Industrial Area, Phase-I11,
Bhiwadi-301019, District Alwar, Rajasthan

Dear Sirs,

We, the statutory auditors of KAMDHENU COLOUR AND COATINGS LIMITED, (hereinafter
referred to as “the Company”), have examined the proposed accounting treatment specified in clause
2.9 and 3.12 of the Draft Scheme of Arrangement between Kamdhenu Concast Ltd., Kamdhenu
Overseas Ltd., Kamdhenu Paint Industries Ltd., Kamdhenu Infradevelopers Ltd., Kamdhenu Nutrients
Pvt. Ltd., Kay2 Steel Ltd., Tiptop Promoters Pvt. Ltd., Kamdhenu Ltd.. Kamdhenu Ventures Ltd. and
KKamdhenu Colour and Coatings Ltd., in terms of the provisions of section(s) 230, 232 and 66 of the
Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards
notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved. Our responsibility is only to examine and report whether the
Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted
Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course
of, or in connection with the services that are subject to this Certificate, will extend any duty of care
that we may have in our capacity of the statutory auditors of any financial statements of the Company.
We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.

Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in the aforesaid Scheme is in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all
the applicable Accounting Standards notified by the Central Government under Companies Act, 2013.

This Certificate is issued at the request of the Company, pursuant to the requirements of circulars
issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
provisions of the Companies Act, 2013 and other applicable provisions, for onward submission to the
BSE Limited (BSE) and the National Stock Exchange of India Limited (NSE), National Company law
Tribunal and other concerned authorities. This Certificate should not be used for any other purpose
without our prior written consent.

For BSD & Co.
Chartered Accountants
Firm Registration No. 0003128

A
SurendraKhnvasra

(Partner)

Place: Gurgaon
Date: 31.01.2020

UDIN:  20p7) o @0y APEAH 1LEST

Head Office : No. 14/3 10th C Main Jaynagar, 1 Block Bengaluru- 560011 (Karnataka) Tel. : 080-26577108 / 8108

.. --Branch-OfficeKolkata : 4 Synagogue Street, Room No. 205 2nd Floor Facing Brabourne Road, Kolkata - 700001 (West Bengal) Tel : 033-22426077



Corp. Office: 2nd Floor, Tower - A, Building No. 9, DLF Cyber City, Phase - lll, Gurugram - 122002
Haryana, Phone: 0124 - 4604500, Fax: 0124 - 4218524 E-mail: kamdhenu@kamdhenulimited.com

COMPLIANCE REPORT

It is hereby certified that the draft Scheme of Arrangement of Kamdhenu Concast Ltd, Kamdhenu
Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu Infradevelopers Ltd, Kamdhenu Nutrients Pvt
Ltd, Kay2 Steel Ltd, Tiptop Promoters Pvt Ltd, Kamdhenu Ltd, Kamdhenu Ventures Ltd and
Kamdhenu Colour and Coatings Ltd; does not, in any way violate, override or limit the provisions of
securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and this circular, including the following:

Sl. | Reference Particulars

1 Regulations 17 to Corporate governance requirements
27 of LODR
Regulations

2 | Regulation 11 off Compliance with securities laws
LODR Regulations

Requirements of this circular

(a) | Para(I)(A)(2) Submission of documents to Stock Exchanges
(b) | Para (I)(A)(3) Conditions for schemes of arrangement involving unlisted entities
| would be complied
(c) | Para (I)(A)(4) (a) Submission of Valuation Report
(d) | Para (I)(A)(S) Auditors certificate regarding compliance with Accounting
Standards
(e) | Para(I)(A)(9) Provision of approval of public shareholders through e-voting
i ~

For Kamdhenu Limité 19/
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(JogeswarMohanty) >
Company Secretary
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(Satish KufharAgarwal)
Chairman and Managing Director

Certified that the transactions / accounting treatment provided in the draft Scheme of Arrangement of
Kamdhenu Concast Ltd, Kamdhenu Overseas Ltd, Kamdhenu Paint Industries Ltd, Kamdhenu
Infradevelopers Ltd, Kamdhenu Nutrients Pvt [.td, Kay2 Steel Ltd, Tiptop Promoters Pvt Ltd,
Kamdhenu Ltd, Kamdhenu Ventures Ltd and Kamdhenu Colour and Coatings Ltd are in compliance

with all the Accounting Standards applicable to a listed entity. - ,__7
=t

| For Kamdhe
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nu Limited
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S

(Harish Kumar ‘(Mgan\\val) (Satish/lémapkgﬁr/w’al) i
Chief Financial Officer Chairtiian and Managing Director ~— "
Date:28.02.2020

Place:Gurugram

Phone:

Regd. Office / Plant: A-1112 & A-1114, RIICO Industrial Area, Phase - lll, Bhiwadi - 301019, Alwar, Rajasthan
CIN: L27101RJ1994PLC067034

01493-666907-08, Website: www.kamdhenulimited.com,
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