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INDEPENDENT AUDITORS’ REPORT
To the Members of Kamdhenu Ventures Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Kamdhenu Ventures Limited (“the
Company”), which comprise the balance sheet as at March 31, 2020, the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of cash flows for the
period ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone financial statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31,2020, and loss and other comprehensive income, changes in
equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accourntants of India (ICAT) together with the independence requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical independent responsibilities in accordance with these requirements and the ICAI
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements of the current period. These matters were addressed in the
context of our audit of the Standalone financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters. We have determined that there are no other key
audit matters to be communicated in our report.
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Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management discussion and
analysis, Board Report including annexures to Board report, Corporate Governance report and shareholder
information ete. but does not include the financial statements and our auditors’ report thereon. The other
information is expected to be made available to us after the date of this Auditor report.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contvols that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the Standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
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accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be mfluenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ij) to evaluate the effect of
any identified misstatements in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other




matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1.

(A)
a)

b)

g

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are
in agreement with the books of account

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2020 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” . Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to its directors during the year.




h) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigation requiring disclosure of impact on its
financial position in its financial stafements

ii. There are no foreseeable losses on long term contracts including derivative contracts
requiring provision under applicable laws or Accounting standards.

iii. There are no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.
For BSD & Co.

Chartered Accountants
Registration Number: 0003128
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Partner
Membership Number: 070804

UDIN: 20070804AAAABV2928

Place: New Delhi
Date: 29" June, 2020



THE ANNEXURE REFERRED TO IN INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF THE COMPANY ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2020, WE REPORT THAT:

(i)

(ii)

(iii)

(iv)

)
(vi)

(vii)

(vii)

(ix)

(x)

(xi)

There are no Fixed Assets

There are no Inventories.

According to the information and explanation given to us, during the year the company has not
granted any loans, secured or unsecured to companies, firm or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public.

According to information & explanations given to us, Central Government has not specified the
maintenance of cost records under sub-section (i) of section 148 of the companies Act 2013,

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of accounts in respect of
undisputed statutory dues including provident fund, employee state insurance, income-tax, duty of
customs, cess, Goods and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employee state insurance, income tax, duty of customs, GST and other
material statutory dues were in arrears as at 31 March 2020 for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of income
tax, or cess, GST which have not been deposited with the appropriate authoritics on account of any
dispute.

The Company does not have any outstanding loan or borrowing to a financial institution, bank,
government or dues to debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). According to the information and explanation given to us, no term
loans has been obtained during the year by the Company.

According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit,

According to the information and explanations give to us and based on our examination of the
records of the Company, the company has not paid/provided for managerial remuneration during
the year.




(xid)

(xiii)

(xiv)

(xv)

(xvi)

In our opinion and according to the information and explanations given to us, the Company is not a
nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934.

Yor BSD & Co.
Chartered Accountants
Registration Number: 0003125

Surend invasra
Partner el
Membership Number: 070804

Kr‘sr:'m'“'-
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UDIN: 20070804AAAABV2928

Place; New Dethi
Date: 29 June, 2020



ANNEXURE - B TO THE AUDITOR'S REPORT
REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF SUB-
SECTION 3 OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT")

We have audited the internal financial controls over financial reporting of Kamdhenu Ventures Limited
("the Company"} as of 31st March, 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management and Board of directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March, 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For BSD & Co.
Chartered Accountants
Registration Num!;p;::”ﬂIJQSLZS

’
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Sutendrh KHinVastaz .
Partner ol
Membership Number: 070804

UDIN: 20070804AAAABV2928

Place: New Delhi
Date: 29™ June, 2020



KAMDHENU VENTURES LIMITED

A-1112 & 1114, RICC INDUSTRIAL AREA, PHASE-II, BHIWAD{, DIST. ALWAR-301019

CIN: U51909RJ2019PLCO6GE70T

STANDALCNE BALANCE SHEET AS AT 31ST MARCH, 2020

- As At
Particulars Note No.
31-Mar-2020
ASSETS
Non-Current Assets
(a) Financial Assets
(i) Investment in Subsidairy 3,04,000
(iiy Other Financial Asstes 10,000
(b} Deferred {ax Assets 1,438
Total Non-Current Assets 3,15,438
Current Assets
(a) Financial Assets
{i} Cash and cash equivalents 6 50,100
Total Current Assets 50,100
Total Assets 3,65,538
EQUITY AND LIABILITIES
Equity
{a) Equily Share Capital 3,04,000
{b) Other Equity (86,537}
Total Equity 217,463
Liabilities
Mon-Current Liabilities
Current Liabilities
(a) Financial liabilities
(i} Short term borrowings 9 1,00,000
{i) Trade Payables 10
- total autstanding dues of micro enterprises
and small enterprises
- total outstanding dues of creditors other than 48.075
rnicro enterprises and small enterprises '
1,48,075
Total Equity and Liabilities 3,65,538

The accompanying notes are an integral part of the Standalone financial statements.

As per our separate report of even date annexed herewith

For BSD & CO,
Chartered Accountanis
FRN: 0003123

A -4

Surendra
Partner

Membership Number: 070804

Date : 29th June 2020
Place : New Delhi

For and’on behalf of the hoard

P

¥

Sunil Kumar Agarwal

Director i&
DIN: 00005873
+

Date : 29th June 2020
Place : Gurgaon

KAMDHENU VENTURES LIM

Saurat# Agarwal
Director
DIN: 00005970
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KAMDHENU VENTURES LIMITED
A-1112 & 1114, RUCO INDUSTRIAL AREA, PHASE-IIl, BHIWADI, DIST. ALWAR-301019
CIN: U51909RI2019PLCO66707

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 3187 MARCH 2020

. Period Ended
Particulars Note No.
3i-Mar-2020
INCOME
Revenue from Operations
Cther Income
Total Income
EXPENSES
Other Expenses 11 87,975
Tofat Expenses 87,975
Profiti{oss) before exceptional items and tax (87,975)
Exceptional itemns -
Profiti{Loss) before tax {87,975)
Tax Expenses : 5
i} Currant Tax .
iiy Deferred Tax (1,438}
Total Tax Expenses (1,438}
ProfitiiLoss) for the period {86,537)
Other Comprehensive Income:
A. ltems that will not be reclassified to profit or loss:
Tax impact -
Total Comprehensive Income for the period (86,537)

Earnings pet equity share [nominal value of share Rs. 10]
Basic & Diluted 12 {10.02)

The accompanying notes are an integral part of the Standalone financial statements.
As per our separate report of even date annexed herewith

For BSD & CO. { Forand on hehalf of the board
Chartered Accountants EKAMDHENU VENTURES LIMITED

FRN: 8003125

Surul Kum garwal :
Direct r= Director

Membership Numba, TE04 DiN: 0000 573 DIN: 00005970
Date : 29th June 2020 Date : 29th June 2020 ;\;@
Place ; New Dalhi Place : Gurgaon < I



KAMDHENU VENTURES LIMITED
A1112 & 1114, RIICO INDUSTRIAL AREA, PHASE-IIl, BHIWAD}, DIST. ALWAR-301019
CIN: U51909RJ2019PLCO66707

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 318T MARCH, 2020

Particulars Period Ended
31-Mar-2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/{Loss) bafore Tax (87,975)
Adjustment for: -
Operating Profit / (Loss) before Working Capital Changes {87,975)
Adjustment for:
Increase/(Decrease) in Cther Current Liabilities 48,075
Cash Generated from Operations (39,900)
Direct Taxes Paid -
NET CASH FROM/(USED [N) OPERATING ACTIVITIES {39,900)
CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Non Current Investment (3,04,000)
(Increase)/Decrease in noa-current assets (10,000}
NET CASH FROM/(USED IN) INVESTING ACTIVITIES {3,14,000)
CASH FLOW FROM FINANGING ACTIVITIES
Short term horrowing from directors 1,00,000
Issue of Fresh Share Capital 304,000
NET CASH FROM/(USED 1) FINANCING ACTIVITIES 4,04,000
NET INCREASEJ’(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 50,100

Cash and Cash Equivalents as at start of the period -
Cash and Cash equivalents as at end of the period 50,100




Componantes of Gash and Cash Equivalents

Particulars

As at
31st Mar, 2020

Balances with Banks 7,128

Cash on hand 42972

Total 50,160

Reconciliation Statement of Cash & Bank Balances

Particulars As at

31st Mar, 2020

Cash and Cash Equivalent as per above

50,100

Total

50,100

DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities

31st March, 2020 Openingl o Flows| 107 €M | ¢1ging Balanes
Balance Changes

Short term unsecured borrowings - 1,00,000 - 1,00,000

Total - 1,00,000 - 1,00,000

Significant Accounting Policies

The accompanying notes form an iniegral part of the standalone financial statements.

As per our report of even date attached
ForBSD&CO,
Chartered Accountants

Membership No.070804
Dafe ; 29th June, 2020
Placa : New Delhi

Forg and on behalf of the hoard
KAMD?-!ENU VENTURES LIMITED

W

Sunil Kumar Agarwal Srab Agarwal
Director Y Director
DiN: 00605973 DIN: 00005970

Date: 26th June, 2020
Place : Gurgaon
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KAMDHENU VENTURES LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31st MARCH,
2020

NOTE: 1

CORPORATE INFORMATION

Kamdhenu Venture Limited having CIN U51909RJ2019PLC066707 was incorporated on 18th Cotober, 2019 in Rajasthan under
the provisions of the Companies Act, 2013. The company has not started its business activity till the date of balance sheet.
However the company had obtained commencement business certificate 06th January, 2020 from Ministry of Carporate Affairs,
The standalone financial statement for the period ended 315t March, 2020 was approved and authorized by Board of Directors in
their meeting held on 29th June, 2020

{. SIGNIFICANT ACCOUNTING POLICIES

1.1 Statement of Compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as
Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with companies (Indian Accounting Standards) Rules
as amended from fime to time, being wholly owned subsidiary company of Kamdhenu Limited. The Financial Staterment for the
period 19 October 2019 to 315 March, 2020 have been approved by the Board of Directors on 28" June, 2020.

1.2 Basis of Preparation

The standalone financial statements of the Company are consistently prepared and presented under historical cost convention
on an accrual basis in accordance with Ind AS except for certain financial assets and liabifities that are measured at fair values.

The Company's functional currency and presentation currency is Indian National Rupees (INR). All amounts disclosed in the
financial statements and notes have been rounded off to the nearest Lakhs, except otherwise indicated.

The Company presents its assets and liabilifies in the Balance Sheet based on current/non-current classification.
An asset is treated as current when it is:
a) expected to be realized or intended to be sold or consumad in normal aperating cycle;

b) held primarity for the purpese of trading;
c) expected to be realized within twelve months after the reporling pericd; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liabifity for at least twelve months after
the reporting period.
All other assets are classified as non-current.

A liability is treated as current when it is:

a) expected to be settled in normal operating cycle;

b) held primarily for the purpose of trading;

c) due to be settled within twelve months after the reporting period; or

d) thereis no unconditional right to defer the settlement of the liability for at least twetve months after the reporting pericd. -
All other liabilities are classified as non-current.

Based on the nafure of products and the fime between the acquisition of assets for processing and their realization in cash and
cash equivalents, the Company has ascertained its operating cycle being a period within tweive months for the purpese of
current and non-current classification of assets and liabilities. The statement of cash flows kas been prepared under indirect
method. /




1.3 Use of judgments, estimates and assumptions

The preparation of the Company's financial statements required management to make judgments, estimates and assumplions
that affect the reported amount of revenues, expenses, assets & liabilities and the accompanying disclosures and the disclosures
of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment in the future pericds in the carrying amount of assets or liabilities affected.

In accounting policies, management has made judgments in respect of evaluation of recoverability of deferred tax assets, which
has the most significant effect on the amounts recognized in the financia statements.

The following are the key assumptions concerning the future and other key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a material adjustment to the carrying amounts of assets and liabiities
within:

a) Estimation of uncertainty refated to Global Health Pandemic from COVID-19: The Company has considered the possible
effects that may results from pandemic relating to COViD-18 on the carrying amount of financial assets including Trade
receivable. In developing the assumptions relating fo the possibie future uncertainties in global economic conditions
because of the pandemic, the company as at the date of approval of these financial statement has used intemal and
externat source of information, on the expected future performance of the company and based on estimates the company
expects that the carrying amount of financial assets will be recovered and the company do not expect any significant impact
of COVID-18 on the company's financial statements as at the date of approval of these Standalone Financial Statements.

b) Fair value measurement of financial instruments: When the fair value of financial assets and financial fiabilities cannot be
measured based on quoted process in active market, the fair value is measured using valuation techniques including book
value and the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observabie markets where
possible, but where this is not possible, a degree of judgment is required in establishing fair values.

¢) Taxes: Taxes have been paid/ provided, exemptions availed, allowances considered etc. are based on the extant laws and
the Company's interprefation of the same based on the legal advice recaived wherever required. These could differ in the
view taken by the authorities, clarifications issued subsequently by the government and courts, amendments to statutes by
the government efc

1.4 impairment of non-financial assets

At each Balance Sheet date, the Company assesses whether there is an indication that an asset may be impaired and also
whether there is an indication of reversal of impairment loss recognized in the previous periods. If any indication exists or when
annual impairment testing for an asset is required, the Company determines the recoverable amount and impairment loss is
recognized when the carrying amount of an asset exceeds its recoverable amount.

An asset's recoverable amount is the higher of an asset or Cash-Generating Unit's (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted o their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. )




1.5 Investment in Subsidiaries, Associates and joint Ventures

Investment in subsidiaries, asscciates and joint ventures are carried at cost less impairment losses, if any. When an indication of
impairment exists, the carrying amount of the investment is assessed and written down to its recoverable amount. On disposal of
investment in subsidiary, associates and joint venture, the difference between net disposal proceeds and the carrying amount
are recognised in statement of Profit & loss.

Investment in Equity Instruments

All investment in equity instrument classified under financial assets are initially measured at fair value, The company may on
initial application irrevocably elect to measure the same either at FVOC! or FVTPL.

The company makes such election on an instrument by instrument basis. Fair value change on an equity instrument is
recognised as ‘other income' in statement of profit & Loss unless the company has elected fo measure such instrument at
FVOCI. Fair vaiue changes excluding dividend on an equity instrument measured at FVOCI are recognised in OCI. Amount
recognised in OCi are not subsequently reclassified to statement of Profit & loss. Dividend income on investment in equity
instrument are recognised as ‘Other Income’ in statement of Profit & Loss.

1.6 Cash and cash Equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to insignificant risk of changes in value.

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short-term deposits as defined
above, net of outstanding bank overdrafts as they are considered as an integral part of the Company's cash management.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Bank Balances other than above

Dividend escrow account balances, deposits with banks as margin money for guarantees issued by the banks, deposits kept as
security deposits for statutory authorities are accounted as bank balances other than Cash and Cash equivalents.

1.7 Non-current Assets held for Sale
Non-current assels classified as held for sale are measured at the fower of carrying amount and fair value less costs fo sell,

Non-current assets are classified as held for sale if their carrying amounts will be recovered through a sale transaction rather
than through confinuing use. This condition is regarded as met only when the sale is highly probable and the asset is available
for immediate sale in its present condition subject only to terms that are usual and customary for sales of such assets.

Property, plant and equipment and intangibfe assets are not depreciated or amortized once classified as held for sale.

1.8 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financiat liability or equity instrument
of another entity. ; P

A. Financial Assets:

(i} Classification:




The Company classifies financial assets as subsequently measured at amortized cost, fair value through other comprehensive
income, or fair value through profit and loss on the basis of its business modef for managing the financial asset and the
contractual cash flow characteristics of the financial assst.

(i) Initial recognition and measurement:

Afl financial assets are recognized initially at fair value plus, in the case of financial assets not recognized at fair value through
profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

{iii) Financial assets measured at amortized cost:

Financial assets are subsequently measured at amorfized cost using Effective Interest Rate (EIR) method, if these financial
assels are held within a business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal outstanding. The losses arising from the impairment are recognized in the Statement of Profit and Loss.

{iv) Financial assets at fair value through other comprehensive income:

Financia assets are measured at fair value through other comprehensive income if these financial assets are held within a
business whose objective is achieved by both collecting contractual cash flows and seliing financial assets and the contractuat
terms give rise to cash flows that are solely payments of principal and interest on the principal outstanding.

(v} Financial assets measured at fair vaiue through profit and foss:

Financial assets under this category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in profit and loss.

{vi) De-recognition of financial assets:

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired or the Company
has transferved its rights to receive cash flows from the asset.

AA. Impairment of Financial Assets

In accordance with Ind-AS 108, the Company applies Expected Credit Loss {ECL) model for measurement and recognition of
impairment loss.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of
simpiified approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

B. Finangciai Liabilities
(i) Classification: _
The Company classifies all financial liabilities as subsequently measured at amortized cost, except for financial fiabilifies at fair

value through profit and loss. Such labilities, including derivatives that are liabilities, shall be subsequently measured at fair
value.

(i} fnitial recognition and measurement:

Al financial labilities are recognized initially at fair value, in the case of loans, borrowings and payables, net of direcily
altributable transaction costs. Financial liabilities include trade and other payables, Ioar}é and borrowings including bank
overdraits and derivative financial instruments.




(iii) Subseguent measurement:

Ali financial liabilities are re-measured at fair value through statement of profit and loss include financial liahilities held for trading
and financial liabiiities designated upon initial recagnition as at fair value through statement of profit and joss. Financial liabilities
are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

(v} Loans and borrowings;

Interest bearing foans and borrowings are subsequently measured at amortized cost using effective interest rate (EIR) method.
Gains and losses are recognized in Statement of Profit and Loss when the liabilities are derecognized as well as through EIR
amortization process. The EIR amortization is included as finance costin the Statement of Profit and Loss.

{v) De-recognition of financial liabilities:

A financial liability is derecognized when the cbligation under the liability is discharged or canceled or expires. When an existing
financial liability is replaced by another from the same lender on substantiaily different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the de-recognition of the original fiability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

{vi) Derivative financial instruments:

The Company uses derivative financial instruments such as forward currency contracts and options to hedge its foreign cusrency
risks. Such derivative financial instruments are initially recognized at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value. The gain or oss in the fair values is taken to Statement of Profit
~ and Loss at the end of every period. Profit or loss on canceilationsirenewals of forward contracts and options are recognized as
income or expense during the period.

C. Offsetting of financial instruments

Financial assels and financial fiabilities are offset and the net amount is reported in the Balance Sheet if there is & currenfly
enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis to realize the assets and
settle the liabilities simultaneously.

1.9 Fair value measurement

The Company measures certain financial assets and financial fiabilities including derivatives and defined benefit plans at fair
value.

Fair value is the price that would be received to self an asset or paid to transfer a liability in an orderly fransaction between
market parficipants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either;

a) In the principal market for the asset or fiabiiity; or
b) In the absence of a principal market, in the most advantageous market for the assel or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their best economic interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole: .

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is dirsctly or
indirectly observable.

/
fair valyemeasurement is unobservable

Y

L evel 3- Valuation techniques for which the lowest level input that is significant tof




Eor assets and liabilities that are recognized in the financial statements en a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

1.10 Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an assst are capitalized as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur.

Borrowing costs consist of interest and other costs that an enfity incurs in connection with the borrowing of funds. Borsowing cost
also includes exchange differences fo the extent regarded as an adjustment to the borrowing costs.

1.1 Provisions, Contingent liabilities, Contingent Assets

A provision is recognized when an enterprise has a present obligation as a resuit of past event and it is probable that an outflow
of resources will be required to settle the obligation in respect of which a refiabie estimate can be made. Provisions are
measured at the present value of management's best estimate of the expenditure required to settle the present obligations at the
end of the reporting period. If the effect of the time value of money is material, provisions are digcounted using a current pre-tax
rate that reflecis, when appropriate, the risks specific to the liabitity, When discounting is used, the changes in the provision due
to the passage of time are recognized as an inane cost.

Contingent liabiliies are disclosed in the case of:

a) a present obligation arising from the past evenis, when it is not probable that an outflow of resources will be required to
seitle the obtigation;

b} a present obligation arising from the past events, when no reliable estimate is possible; and

c) apossible obligation arising from past events, unless the probabiiity of outflow of rescurces is remote.

Contingent assets are not recognized but disclosed in the financial statements when an inflow of econcmic benefit is probable.

1.12 Revenue Recognition

In accordance with Ind AS 115, the company recognizes revenue from sale of products & services at a time when performance
obligations are satisfied and upon transfer of control of promised products and services fo the customer in an amount that
reflects the consideration, the company expects to receive in exchange for their products or services. The company
disaggregates the revenue based on nature of products.

Dividend Income
Dividend income is recognized when the right to receive is established and there is a reasonable certainty of its collection.

Interest Income

Interest income is recognized using the effective interest rate methad. The effective interest rate is the rate thai exactiy discounts
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial assel
When calculating the effective interest rate, the Company estimates the expected cash flows by considering afl the contractual
terms of the financial instruments (for example, prepayment, extension, call and similar options) but does nat consider the
expected credit loss.

Insurance Income

Income in respect of insurance claims recognized on acceptance basis or when there is reasenable certainly that the ultimate
collection will be made.

Others /
Income in respect of other claims and commissions are measured at fair vaiue and reCognized when there is reasonable
certainty that the ultimate collection will be made. ' '




1.13 Taxes on Income

Income Tax expenses comprise current tax expenses and the net change in the deferred tax asset or liabilities during the year.
Current and Deferred tax are recognized in Statement of Profit and Loss, except when they relate to items that are recognized in
Other Comprehensive Income or directly in equity, in which case, the current and deferred tax are also recognized in Other
Comprehensive Income or direcily in equity respectively.

Current Tax
The Company provides current tax based on the provisions of the Income Tax Act, 1951 applicable to the Company.

Deferred Tax
Deferred tax is recognized using the Balance Sheet approach. Deferred tax assets and liabilities are racognized for deductible
and taxable femporary differences arising between the tax base of assets and fiabilities and their carrying amount.

Deferred tax Yabilities are recognized for all taxable temporary differences.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognized to the exient that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused ax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporiing date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be uiilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that
future taxable profits will allow the deferred tax assets to be recovered,

Deferced tax assets and liabiliies are measured at the tax rates that are expected to apply in the year when the asset is realized
o liability is settled, based on tax rates (and tax faws) that have been ehacted or substantially enacted at the reporling date.

Deferred tax assets and deferred tax liabilifies are offset if a legally enforceable right exists to set off current fax assets against
current tax liabilities and the deferred taxes refate to the same taxable entity and the same laxation authority.

1.14 Earnings Per Share

Basic earnings per share are calculated by dividing the profit after tax or joss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. In case there are any dilutive securities during the
period presented, the impact of the same is given to arrive at diluted earmings per share |

£
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KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCOGE70T7

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2020

Other Financial Assets As at
31.03.2020
Security Deposit 10,000
Total 10,000
As at
Deferred Tax Assets
31.03.2020
Deferred Tax Assets 1,438
Total 1,438
A) TAX EXPENSES

The total tax expenses charged in Statement of Profit and Loss as under

Period Ended

Particulars

31st Mar, 2020
Current Tax -
Deferred Tax (1438)
ncome Tax of earlier years -
Total (1,438}
B) RECONCILIATION OF EFFECTIVE TAX RATE WITH TAX EXPENSE IN STATEMENT OF PROFIT AND LOSS
Particulars As at

31st Mar, 2020
Profitf{loss) before Tax {87,975)
Tax at the applicable Indian tax rate -
Current tax {Normal Rate) (A}
Incremental Deferred tax Liability on timing Differences (Net) (1,438)
Deferred Tax (B} (1,438)
Tax expensas recognised in the statement of profit and loss {A+B+C) (1,438}
Cash and Cash Equivalents Asat

31.03.2020

Cash on hand 42,972
Balances with banks in Current Account 7128
Total 50,100




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCO6E707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2020

. As at

Share capltal

31.03.2020
Authorised Shares
50,000 Equity Shares of Rs. 10/- Each 5,00,00C0
Issued, Subscribed & fully Paid-up Sharas
30,400 Equity Shares of Rs. 10/- Each 3,04,000
Tofal 3,04,000

(i} 30406 Equity Shares of Rs 10 each have been alloted during the period ended 31st March, 2020

{ii) The Company has only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is

entitied to one vote per share and entitied to dividends approved by sharehalders.

(iii) In the event of fiquidaticn of the company, the holders of equity share wili be entitled to receive remaining assats of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by each shareholder.

a. Reconciliation of the shares cutstanding at the beginning and at the end of the reporting period

As at 31st March 2020
Equity shares
Number of shares | Amount (Rs.)
issued upon incorporaticn 30,400 3.04,00C
Issued after incerporation -
Quistanding at the end of the period 30,400 3,04,000
¢. Detail of Shareholders holding more than 5% Shares in the Company
Shareholders As at 31st March 2020
No. of Shares held % of Holding
M/s Kamdhenu Limited 36,394 99.98%
Asat
Other Equity
31.03.2020
Statement of Profit & Loss
At the beginning of the period -
Add: Profit / {loss) for the period {86,537)
Balance at the end of the period (86,537}
Total /

{86,537)




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLC0BE707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 318T MARCH, 2020

9 | Short term borrowings As at
31.03.2020
Loan from Director 1,00,000
(Repayble on Demand)
Total 1,00,000
10 | Trade Payable As at
31.03.2020
Due to Micro & Smail Enterprises -
Due to Others
For Geods -
For Services . 48,075
Total 48,075

Dues to Micro, Small and Medium Enterprises have bean determined to the extent such parties have been ideniified on the basis of
information coliected by the Management. This has been relied upon by the auditors.

11 | Other Expenses Period Ended
31.03.2020

Audit Fees 35,400

Bank Charges 472

Legal & Professional Charges 18,635
Raies & Taxes 26,327
Preliminary Expenses 7,141

Total 87,975




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCOB6707

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2020

12

13

14

Earning Per Share (EPS)

As at
Particulars
31.03.2020
Profit / {Loss) affer tax as par stalement of profit & loss (86,537}
Weighted No. of equily shares 8,638
Basic Earning Per Share (Rs.} (10.02)
Dituted Eaming Per Share (Rs.) {(10.02)

Auditors Remuneration in respect of.

Particulars

Period Ended
31.03.2020

Stafutory Audii Fees

35,400

Related Party Disclosures
Related party disclosures as required by Indian Accounting Standard (Ind AS) -24 is as under:

A. Related Parties and their Relationship

Nature of Relationship Name of Related Party

Key Management Personnel
Sh. Sunil Kumar Agarwal, Direcior

Sh. Saurabh Agarwat, Director

Sh. Sachin Agarwal, Director
Subsidiary Company Kamdhenu Colour and Coatings Limited

B. Disclosure of Transactions with Related Parties, as required by Ind AS 24 'Realted Parly Disclosure’ is given below:

Nature Amount

Unsecured Loan received from Director and outstanding as at 4 00.000
F1st March, 2020 (Sh. Sunil Kumar Agarwal) . o
Total / 1,00,000




KAMDHENU VENTURES LIMITED
CIN: U51909RJ2019PLCOGET07

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2020

15  Contingent Liatiiity nct provided for: There was no Contingent Liability as on date of balance shest.

16  Capital Commitments: Estimated amount of conlracts remaining to be exacuted on Capital Account (Net of Advances) and not

17

provided for : Rs. NIL

Financial Risk Management
The Company's activiies expose it to variety of financial risks viz. credit risk, liguidity risk and capital risk. These risks are

managed by the senior management of the Company supesvised by the Board of Directors to minimize potential adverse effects
on the financial performance of the Company.

i} Credit Risk

Credit risk from cash and cash equivalents is considered immaterial in view of the credit worthiness of the banks, the Company
works with. The Company has specific policies for managing customer credit risk on an angoing basis; these polices facter in the
customer’s financial position, past expatience and other customer specific factors.

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage ina
repayment plan with the Company. The Company makes provision for doubtful debi or writes off when a debtor fails to make
contractual payments based on provisioning matrix. When loans or receivables have gither been provided for or written off, the
Company continues to engage in enforcement activity to attempt to recover the receivable due. When recoveries are made,
these are recognized in Statement of Profit and Loss. The Gompany has followed Expected Credit Loss (ECL) model to provide
for provision for ECL altowance.

i) Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in mesting the obligations associated with its financial liabiliies

that are setiled by delivering cash and another financiai asset. The Company’s approach to managing liquidity is to ensure as far
as possibie that it will have sufficient fiquidity fo meet its ltabilities when they are due, under both normal and stressed condition,

without incurring unacceptable losses or risking damage to the Company's reputation.

The Company's objective Is fo maintain a balance between continuity of funding and flexibility through the use of surplus funds,
bank averdrafts, bank loans. The Company censiders liquidity risk as low risk.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabiiities at the reporting date. The amounts are gross and
undiscounted, and include estimated interest payments and exclude the impact of netting agreements.

Carrying amount
3st March, 2020 ing

Carrying Within 1 year 1-2years{  More than 2 Yr
Borrowings:
Loan from Director 1,00,000 1,00,000
Trade Payables 48,075 L 48075
Other financial liabilties !
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KAMDHENU VENTURES LIMITED
CIN: U51809RJ2019PLCO6ET07

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 318T MARCH, 2020

19 The Company was incorparated 19th October 2019, and the first financial statement of the company have been prepared for the period
19th October, 2015 to 31st March, 2020. This being the first financial statement of the company previous pericd figures are not given

and are not compasable.

The accompanying noles are an integrai part of the financial statements.

As per our separate report of even dale annexed herewith

For BSD & CO.
Charlered Accountants
FRN: 00603125

Partner
Membership Number. 070804
Date : 29th June 2020

Place : New Delhi

Fér and on benalf of the board
KAMDHENU VENTURES LIMITED

Sunit Kumar Agdrwal
Director
DIN: 00005973
Date : 28th June 2020
Place : Gurgaon

Director
D{N: 00006370



